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show rising figures. 


the dollar. 





The Annalist Index of Commodity Prices rose on 
Tuesday to 97.8, the highest point since Dec. 8, 1931. 
Freight loadings and all lines of production activity 
Reports of impending stabiliza- 
tion strengthened yesterday the exchange position of 
Codes for industry promise delay. 

















HE observer who at- 
T tempts to construct a 





forward view of the 
prospects of business 
on the basis of _dis- 
| cernible facts rather 
| than on undemon- 
strable prepossessions 
is almost driven to 
summarizing the. immediate busi- 
ness outlook with that letter “x” 
which is the universal symbol for an 
unknown quantity. In a number of 
directions, within the United States, 
the. physical activity of production 
is increasing rather rapidly, but the 
interpretation of the business out- 
come of such activity depends on an 
appraisal of the soundness and 
firmness of the forces producing it; 
and just at this point the critical 
observer is justified in taking a 
somewhat skeptical attitude. The 
events of the week, particularly 
those in the field of international 
relations, economic and monetary, 
have increasingly confused the pic- 
ture, and make a rational interpre- 
tation of it nearly or quite impos- 
sible. 

At London, the Economic Confer- 
ence appears to be sinking into con- 
tinually greater confusion and fu- 
tility. The arrival of Professor 
Moley, supposedly bearing the very 
latest attitude of the President and 
his advisers, appears to have accom- 
plished nothing toward curing the 
inherent contradictions and incon- 
sistencies of the position taken by 
the American delegation. The tariff 
proposals put forward by Secretary 
Hull are quite obviously futile. 
Senator Pittman’s ingenious scheme 














for providing an international mar- 
ket for American-produced silver 
has been recognized by the Euro- 
pean delegates to the conference for 
what it is, and the proposed scaling 
down of gold reserve percentages 
with which Senator Pittman tried to 
camouflage his subsidy may itself 
be rejected along with the sop to 
silver. The hollowness of the argu- 
ment that raising the price of silver 
would benefit the trade of silver- 
using countries has all along been 
evident to those who could see the 
realities of current international 
movements, and this perception is 
apparently beginning to show itself 
effectively at London. 
Overshadowing all else, however, 
and threatening to produce a great 
aggravation of the present world- 
wide instability, is the unwillingness 
of Washington to check the mis- 
chievous and quite unnecessary in- 
ternational depreciation of the dol- 
lar. The American position, namely 
that the raising of commodity prices 
within this country, which is the 
first and major point of the Roose- 
velt policy, cannot be accomplished 
without letting the international dol- 
lar go to wreck, is understandable 
enough; and if one is a convinced 
“nationalist,” the argument that the 
American nationalist policy must be 
carried out. regardless of its effects 
on the rest of the world (and the 
unforseeable repercussions on the 
United States itself) is logical 
enough. But to many observers, as 
to this writer, this devil-take-the- 
hindermost policy appears a grave 
error of judgment. The develop- 
ments of (Continued on Next Page) 
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the week in Europe pretty clearly indi- 
eate that if this American policy is con- 
tinued for a few weeks longer the entire 
world will be off the gold standard, with 
the consequence that the world-wide con- 
fusion which has already resulted from 
debased and otherwise “managed” cur- 
rencies will be immeasurably increased. 
The economic viciousness of such a de- 
velopment will be minimized by those 
who are full of faith in the safety of 
politically managed currencies. To 
others, like this writer, who consider the 
international gold standard the only 
ultimately safe and workable system, the 
present drift toward destroying it will 
seem the most threatening of all possible 
developments, assuring an aggravation 
of all the existing economic maladjust- 
ments, and interposing an extremely 
formidable obstacle to later attempts to 
correct them. The administration’s pol- 
icy of incurring all these risks and con- 
sequences for the sake of a by-no-means- 
assured success in its domestic inflation- 
ary program seems to this writer un- 
sound. There is a familiar saying about 
the folly of burning down the barn to 
get rid of the rats: In the present case 
American interests occupy only a part 
of the barn, and the dangers of trying 
to burn only that part of the barn occu- 
pied by other countries ought to be some- 
what obvious. To believers in the “New 
Deal,” it is not; but it has yet to be 
proved that the economics of the “New 
Deal” are any sounder than the eco- 
nomics of that “New Era” which 
crashed to ruins in 1929. 

London dispatches of yesterday inti- 
mated that renewed efforts were being 
made in the Economic Conference to- 
ward an agreement on some approximate 
stabilization of the dollar as against 
European currencies; and though it 
was added that further discussions 
had been postponed until today, the re- 
. ports served to strengthen the dollar so 
that it was higher than its record low 
figure of Wednesday at 76.3 cents gold. 
The exchange position of the dollar con- 
tributes one of the domestic aspects of 
the Roosevelt policy, for the deprecia- 
_ tion of the dollar, directly due to the 
voluntary abandonment of the gold 
standard, reflects also the flight of 
American capital and the fears and un- 
certainties of American owners of cap- 


ital—in other words the launching of the 
New Deal has been accompanied with 
a voluntary serious weakening of busi- 
ness confidence. As a matter of concrete 
detail, it appears that the flight of 
American capital has taken shape large- 
ly through the leaving of export balances 
in Europe, though there is private and 
unofficial evidence that some American 
capital has taken refuge in foreign se- 
curities cached on the other side of the 
Atlantic. To some extent, commodities 
have been bought here and converted 
into European balances with the same 
end in view. It would perhaps be ap- 
propriate to enlarge on the intrinsic 
contradiction involved in appeals to in- 
dustry under the New Deal such as 
necessarily involve new capital, and the 
shaking of the confidence of those very 
owners of capital who must be depended 
upon in large degree for the expendi- 
tures which will be required in working 
out the new industrial program. 

The hearings at Washington this week 
on the code presented by the cotton tex- 
tile industry in compliance with the 
Industry Control Act serve to make clear 
the inherent difficulties—perhaps the 
ultimate impossibility—of determining a 
working code in any industry which will 
be accepted .by the various interests in- 
volved, and will also be economically 
practicable. The most critical points in 
the cotton textile code are the length of 
the working day and the minimum wage. 
The industry is enormously overdevel- 
oped, and contains a great number of 
small and financially weak units which 
are the source of many of its misfor- 
tunes. Looking, however, at the history 
of its financial returns, and of the wage 
rates which have prevailed in the past, 
it seems highly probable that a combina- 
tion of the thirty-hour week and a $14.50 
minimum wage as urged by different 
labor interests would result in produc- 
tion costs not likely to be recovered ex- 
cept through a very decided stiffening 
of prices to the consumer. The economic 
limits on such benefits to the labor side 
are not clearly known, but it is to be sus- 
pected that they exist, and that they are 
closer to the present hours and wages 
than is generally realized. And it should 
not be forgotten that cotton has sharp 
competitors in silk and rayon. No indus- 
try has a clear field to itself, the woods 
being full of competing industries. We 
are likely to see this very important fact 
brought to the front when the coal in- 
dustry presents its code, for in that case 
natural gas will stand close at hand as 
a competitor able to penalize unwise 
advances in costs and price. 

The Annalist Commodity Price Index 
showed a sharp advance on Tuesday of 
4.5 points to 97.8, the highest since Dec. 
8, 1931. Wednesday’s sharp price losses 
in the grains were largely recovered yes- 


ground stock prices have reacted. 

Whether this reaction represents 
merely a minor correction in the tech- 
nical position or is the beginning of an 
important general recession is still un- 
certain. Attention of the speculative 
public is concentrated upon fluctuations 
in the dollar. From a _ longer-range 
standpoint the most important element 
in the outlook for security prices, how- 
ever, is the trend of business. 

The week under review began last 
Friday with a further recession in 
prices. No important liquidation was 
brought out, however, and the trend soon 
turned upward. The advance continued 
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with only minor interruptions until 
Tuesday, when a reaction set in. The 
decline began at a slow pace but acceler- 
ated Wednesday afternoon and Thurs- 
day. Trading has been moderately 
heavy. The rising tendency of quota- 
tions during the early part of the week 
was aided by the strength in wheat and 
the further sensational gain in sterling 
exchange. 

The most important gains in the Fri- 
day-Tuesday advance were in Mack 
Trucks, Bethlehem Steel, Sears Roebuck, 
National Biscuit, McKeesport Tin Plate, 
New York Central, Union Pacific, 
Southern Pacific, Baltimore & Ohio, 
Pullman, Air Reduction and the alcohol 
stocks. 

The farm equipment stocks experi- 
enced a further moderate advance dur- 
ing the sensational rise in wheat. On 
the Tuesday-Thursday reaction the most 
important losses were in American Can, 
Continental Can, du Pont, the tobacco 
stocks, Western Union, Allied Chemical, 
American Sugar, Case and National 
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FINANCIAL MARKETS 


The most striking development of the 
week outside the sensational advance in 
grain prices was the further deprecia- 
tion in the value of the dollar, which 
has established a new low market. The 
stock market was unsettled by repeated 
rumors that France and Holland would 
shortly abandon the gold standard. 

The stock market is now in a critical 
condition. An attempt has been made 
to set in motion another general upward 
movement. This has been partially suc- 
cessful and a number of important 
issues have risen above their mid-June 
high points. There are enough impor- 
tant stocks, however, that have failed to 
penetrate this important level to raise 
doubts as to the market’s ability to make 
further progress. Such important is- 
sues as American Can, du Pont, West- 
inghouse, American Tobacco, Smelters, 
Telephone, Consolidated Gas, Atchison 
and Allied Chemical have met heavy 
supply at or slightly below their former 
high records. The market’s advance 
over the past several days has perhaps 
been less well led than earlier move- 
ments. Some observers believe that if 
prices are turned back after this attempt 
to break through into new high ground 
there is danger of a substantial reaction. 

The most impressive bull argument is 
based upon the recovery that has taken 
place in business activity over the past 
three months. It is argued that the ad- 
vance in stock prices that has taken 
place since April has, at the best, done no 
more than discount expansion in busi- 
ness activity with little or no allowance 
for .the depreciation in the dollar. On 
this theory stock prices are still too low. 

Students of past markets point to the 
fact that in the first eight or ten months 
of cyclical upswings in the past there 
has usually been little reaction in stocks. 
It is argued that we are now in such a 
cyclical recovery in business and that, 
consequently, no really serious decline in 
stcek prices is likely to occur. It is ad- 
mitted, however, that the large element 
of political manipulation present in the 
situation today reduces the value of com- 
parison with the past when economic 
forces were functioning more normally. 

The fact that the stock-ticker has at 
times lagged badly during the past three 
months of active markets raises the 
question of what may occur if the ad- 
vance carries further and if public 
speculation increases. It is evident that 
the present ticker system cannot carry 
much more than 5 million shares a day 
without becoming so seriously over- 
loaded as to make prices printed on a 
stock-tape of no value in indicating the 
actual position of the market. This is 
certainly a serious situation and one 
which demands immediate action by the 
New York Stock Exchange. 

The demoralization of October and 
November, 1929, was in an important 
degree the result of the breakdown of 
the ticker system. There is little doubt 
that had the ticker been able to keep 
abreast of the market many of the wide 
breaks in prices that occurred at that 
time would have been avoided. 

To improve the quotation service 
would, of course, be a simple matter. All 
that is needed is a second ticker. The 
problem of dividing the stock list be- 
tween the two tickers does not present 
serious difficulties. It is extraordinary 
that the Stock Exchange should again 
neglect a situation which in the past has 
undoubtedly cost its members a large 
amount of money in commissions and 
which has probably done more than any 
other single influence to impair its pres- 
tige and the business reputation of com- 
mission brokers in general. A. McB. 






4 













Friday, June 30, 1933 


THE ANNALIST 





891 








T is generally con- 
ceded that the ele- 
ment of pure specula- 
tion in business ac- 
tivity is larger today 
in proportion to the 
total volume of busi- 
ness being done than 
at any other time in 
recent years. Mechanically, the present 

ise in general business activity is and 
has been from the beginning the inverse 
of the normal relationship between ac- 
tivity and prices, which is that toward 
the end of depressions commodity prices 
usually continue to decline after business 
activity has turned upward. 

In view of the fact that the rise in 
commodity prices has been artificial- 
ly stimulated through currency deprecia- 
tion and other devices, it is small won- 
der that there is widespread confusion 
among business men as to the practical 
significance of the present recovery. It 
is impossible to eliminate the speculative 
influence from the business indices by 
which business men gauge current 
trends. In the case of indices which 
reflect activity suddenly increased by 
speculative influence, such as cotton for- 
wardings, it is a simple matter to make 
mental or mathematical qualifications 
and allowances. Speculative influences, 
however, are not confined to such items 
as cotton forwardings where raw and 
semi-finished materials can be readily 
bought ahead. They have been a factor in 
bringing about a marked increase in 
manufacturing operations, which in turn 
have caused higher electric power out- 
put, increased car loadings and a marked 
rise in steel mill activity. 

For these reasons it is of interest to 
analyze the current position of a key 
industry which, to a considerably greater 
degree than many other industries, is 
free from speculative buying. There is 
no organized futures market in automo- 
biles, nor can they conveniently be 
bought up in large quantities in the 
open market and stored in anticipation 
of higher prices. The speculative ele- 
ment is, of course, not entirely absent 
as a factor in the current expansion of 




















Automobile Sales Improve Despite a Minimum of 


Speculative Influences 


motor car sales. Much of the current 
automobile advertising contains rather 
pointed suggestions that people will not 
be able to buy cars at current prices 
much longer. On the whole, however, the 
automobile industry affords as good an 
index as could readily be found to that 
part of the current rise in industrial ac- 
tivity which may be traced to current 


nearly 100 per cent curtailment, produc- 
tion is now at the rate of 57.7 per cent 
of the 1927-30 average, allowing for sea- 
sonal fluctuations. Total output for June 
is estimated at 250,000 cars and trucks, 
as against about 230,000 in May and 
190,000 in June, 1932. 

As shown by the accompanying chart, 
retail sales, as represented by domestic 
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retail demand as distinguished from 
speculative demand. 

The motor industry has nothing to fear 
from minimum wage and maximum 
hours of work regulations, because it 
has been traditionally progressive in 
those respects. Henry Ford was the out- 
standing pioneer in securing employe 
efficiency through high wage standards, 
and the industry generally has had to 
meet those standards. It has for several 
years operated on a normal basis of 30 
hours a week (6 hours a day for 5 days). 

The extreme range in output is rep- 
resented by the rise which has occurred 
in the weekly index of automobile pro- 
duction from a low point of 10.2 for the 
week ended March 18 to 57.7 for the 
week ended June 24. This means that 
whereas the banking holiday resulted in 


1926 





CA 
RETAIL SALES 


R 
t 
t 
+ 
| 
T 
L 


27 «192819291930 193! 1933 
registrations plus exports, are rising 
simultaneously with output, as repre- 
sented on the chart by factory sales. 
What the chart does not show is that 
the increase in retail sales has been al- 
most entirely in the domestic field; ex- 
ports have not increased appreciably, al- 
though exporters in general were er- 
roneously expected to benefit from cur- 
rency depreciation. 

The May registration statistics clearly 
indicate that the current increase in buy- 
ing is not entirely in the low-priced field. 
The fact of the matter is that in May 
new registrations of Chevrolet, Ford and 
Plymouth cars combined, adjusted for 
seasonal variation, increased about 70 
per cent over those of March, while the 
increase in all other makes combined 


was 54 per cent. On a percentage basis 





a few makes in the medium-priced field 
have recorded gains which compare very 
favorably with those recorded by the 
lowest-priced makes. 

On a numerical basis, of course, the 
low-priced cars are accounting for a 
very large proportion of total sales and 
output, and of the current increase in 
sales and output. In May, for example, 
the combined registrations of Chevrolet, 
Ford and Plymouth accounted for about 
70 per cent of the total, and this per- 
centage does not include other makes, 
such as Essex, which are really in the 
low-priced class. Another interesting 
aspect of the present situation is that 
increased sales of Plymouths have car- 
ried total Chrysler registrations, on a 
seasonally adjusted basis, up approxi- 
mately to the 1929 level, thereby dis- 
placing Ford as the second largest fac- 
tor in the domestic passenger-car market. 

Although the recent improvement in 
retail sales of automobiles has been 
striking, in view of the comparative ab- 
sence of speculative influences, the trans- 
formation of sentiment within the indus- 
try has been even more noteworthy. In 
its issue of April 1 Cram’s Automotive 
Reports published a symposium of con- 
fidential opinions of leading automotive 
executives in answer to the question, 
“When do you expect activity in the au- 
tomobile industry to increase — and 
why?” Of those interviewed, only one 
expressed the opinion that a marked 
change for the better was in the making 
and would be sustained throughout the 
greater part of the year. The other 
executives could see no basis for such 
improvement, and none had much hope 
that 1933 production and sales totals 
would be above those for 1932. These 
same executives are now, however, cer- 
tain that sales totals for 1933 will show 
a marked increase over those for 1932. 
All are confident that activity wi!l be 
sustained throughout the remainder of 
the year at levels much higher than in 
the corresponding period of 1932, and a 
few are inclined to believe that the gen- 
eral trend, allowing for temporary fluc- 
tuations, will continue steadily upward. 

D. W. ELLSwortH. 


Shorter Hours Under Industry Act Require Greater 
Manufacturing Efficiency 


By WILLIAM WREN HAY 


ANUFACTURERS are 
now facing the many 
difficult problems 
raised by the drastic 
shortening of work- 
ing hours by act of 
Congress. Some well- 
known and oft-broken 
economic laws are 
about to be enforced by society on indus- 

try, and the threat of licensing will quick- 
ly drive out the bootleggers. Let law- 

yers argue about the constitutionality 
and economists about its soundness, but 
industrialists would be wise to make 
the most of the National Industrial Re- 
covery Act, because every plant in the 
country will be affected by it. Although 
wide differences of opinion concerning 
the effects of this legislation have al- 
ready appeared, one things seems to be 
fairly certain at this time, namely, that 
manuafeturing inefficiency will be se- 
verely penalized when labor costs go up. 

The establishment of uniform working 
hours in each industry would serve to 
equalize shop competition by increasing 
the direct labor costs of establishments 
working long hours; and the prohibition 
of ruthless price cutting by such shops 








will certainly be of very direct benefit 
to all fair concerns. There is an almost 
unanimous agreement that at first the 
act will increase the direct costs of 
nearly ail manufacturers in some degree, 
but even this assumption does not apply 
to many corporations which have been 
spreading their work, thereby increasing 
the labor costs more than the new codes 
would. Steel plants did splendidly last 
year by spreading their available work 
over the largest possible number of 
‘workers, and since the average time 
worked was considerably less than thirty 
hours weekly, labor costs for many of 
these plants will not be increased much 
by the new deal. Enforced sharing of 
all work will be welcomed by many of 
the largest corporations because it will 
force the exploiters of labor to do what 
these much-maligned concerns have been 
doing, and would more nearly equalize 
shop competition throughout-the land. 
Rather than look for the worst that 
might happen, industrial managers 


would do well to look to their own shops, 
because the competition that is coming 
will be in production costs, and the most 
efficient organizations will ultimately 
derive the greatest benefits from the 
imposition of these new burdens. Para- 
doxically, the beneficiaries of the new 
deal, other than labor, will be the pro- 
ducers of capital goods, or more particu- 
larly, the makers of machine tools and 
others who supply production tools and 
equipment. The reason for this is not 
at once apparent, but we need only cast 
back to the days of 1921 to find industry 
facing a somewhat parallel situation and 
to recollect the steps that were taken at 
that time to overcome the intolerable 
burden of the high cost of labor. 

During the post-war boom, labor 
became scarce and wages rose so high 
that workers made so much money they 
would not work long hours. Prices of 
everything were so high that manufac- 
turers were satisfied, there was no pres- 
sure to lower costs, and output was in- 





ereased when needful by adding man- 
power. Scarce labor enforced the reduc- 
tion in the hours of work and there was 
a great increase in the number of work- 
ers. When prices fell, in 1921, there was 
almost no diminution of wages, but there 
was a sudden necessity for manufac- 
turers to lower the costs of production. 
At the same time, the collapse of busi- 
ness gave to producers a breathing spell 
in which to adopt better production 
methods and improve the organization 
of their processes so that high labor 
costs could be lowered by increasing 
productivity. There was at that time a 
widespread adoption of the methods of 
manufacturing which Ford had made so 
profitable. When consumption resumed, 
in 1922, workers had been provided with 
more power and better tools and other 
industrial equipment, like material- 
handling conveyors. The returns on the 
new capita) astonished even the man- 
agers and the trend toward the use of 
still more capital] became more pro- 
nounced. 

Now the manufacturing process com- 
bines the use of both capital and labor 
to varying degrees. Over a long period 
of time the relative wages. of both are 
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stable, and the proportion of each 
varies but slowly, although from time to 
time it becomes economical to use pro- 
portionately more of one or the other. 
However, when one of these agents of 
production is steadily increased, the 
other remaining constant or declining, 
sooner or later balance is destroyed and 
readjustment must be made. 

Before the war, particularly when the 
electrification of industry was enabling 
the share of capital to grow rapidly, the 
amount of work was distributed over a 
larger number of workers by steadily 
shortening the hours of work and thus 
maintaining the adjustment between the 
share of capital and labor. When high 
wages and inefficient (scarce) labor 
shifted the emphasis employers endeav- 
ored to overcome these high costs by 
increasing the amount of capital used in 
the process. The subsequent develop- 
ment of manufacturing technique was 
very rapid and man-hour productivity 


Europe 


HE outstanding news- 
items of the seven 
days were: Issue of 
a Reich Government 
decree annulling the 
Reichstag and State 
Diet mandates of 
members of the Social 
Democratic party of 

Germany, dismissing all Socialists hold- 

ing public office, sequestering all the 

property of the party, &c., in sum, pro- 
posing to deracinate that party, which 
not so long ago was the outstanding 
party of the Reich; and the proceedings 
of the World Economic Conference, fea- 
tured: (a) by a resolution submitted by 
the United States delegation “designed 
to lay the foundation for gradual reduc- 
tion and removal of artificial barriers to 
trade”; and (b) by a statement by the 

United States delegation setting forth 

that “the American Government finds 

that measures for temporary stabiliza- 
tion now would be untimely.” 


THE BRITISH 
COMMONWEALTH 


N the seven days ended June 14 the 
gold holdings of the Bank of Eng- 
land were increased by £509,000. In 
the same period the gold reserve of the 





. Bank of France was increased by 44,- 


000,000 francs. 

May steel output was 559,600 tons, as 
against 416,900 for May, 1932. It was 
the highest month’s output since that of 
July, 1930, namely, 621,400 tons. The 
average monthly output of 1932 was 
438,000 tons. 

May pig iron output was 339,900 tons, 
as against 324,700 tons for April, 1933, 
315,300 for May, 1932, and the 1932 
monthly average of 297,800. The May 
output was the highest since May, 1931, 
namely 346,500. The total of furnaces 
in blast at the end of May was seventy- 
two, as against sixty-nine at the end of 
April, 1933, and sixty-nine at the end of 
May, 1932. 

Ford Motor Company, Ltd., of Great 
Britain reports a loss of £681,828 in 
1932. : 

Canadian exports in May totaled $46,- 
108,730 in value, as against $41,284,299 
for May, 1932, and imports totaled $32,- 
926,530, as against $44,361,312 for May, 
1932. 


FRANCE 


RECENT report from France in- 
A dicates definite improvement in 
production and home trade, and 
substantial decline of unemployment. 


was greatly increased. Since the hours 
of work remained practically unchanged, 
capital obtained a larger share of pro- 
duction than did the remaining workers. 

Thus, within the memory of most 
executives, the balance between capital 
and labor has twice been violently upset. 
First, after the war, high wages and 
inefficient labor placed the emphasis on 
the use of more capital; second, this was 
so profitable that it continued until the 
share of capital got to be dispropor- 
tionate; and now, by drastic legislation 
society proposes to increase the share of 
labor again. This will require fresh ef- 
fort by managers again to increase the 
productivity of labor in order to restore 
the share of capital. 

This imperative need to increase pro- 
ductivity comes at a time when the 
existing plants can produce much more 
than is likely to be demanded by the 
markets remaining to them; consequent- 
ly production costs must be lowered 


without increasing productive capacity, 
and more or less complete reorganiza- 
tion of their manufacturing methods will 
be needed by many concerns if they are 
to survive. Virtual displacement of work- 
ers by machines continued throughout 
the depression in many well-organized 
concerns and those who lowered their 
costs by enforcing long hours of work 
will be at a distinct disadvantage. Not 
many plants are organized for short 
hours or for piece-work operations and 
there is some question whether organ- 
ized labor will accept payment “for work 
done.” Nevertheless, the small manufac- 
turer with already highly efficient 
plants and flexible methods will lead the 
way and in order to gain the same flex- 
ibility, large integrated organizations 
will probably find it economical to de- 
centralize their plants as Ford has been 
doing for nearly a decade. This in turn 
would ultimately lead to a redistribu- 
tion of industrial workers, something 


much desired by every one. Employers 
everywhere will endeavor to get the out- 
put formerly obtained during longer 
hours. 

To accomplish this wholesale adjust- 
ment will require the expenditure of 
large amounts, in the aggregate, for 
new capital goods and particularly for 
new types of machine tools. Since the 
dawn of the machine, industrial man- 
agers have been continually posing 
themselves the question: “Would it pay 
to spend money for more machines in 
order to lower labor costs?” This will 
be the universal problem for years to 
come. With very short hours estab- 
lished, if only during the emergency, in- 
efficient plants and those which have 
heretofore managed to get along at the 
expense of their workers will have to toe 
the line. Only then will efficient, well- 
tooled plants have fair competition and 
the old law of the survival of the fittest 
be enforced again. 


From an American Point of View 


By HENRY 


The balance of foreign trade for the 
first five months of this yea> was un- 
favorable by 5,153,000,000 francs, im- 
ports being up 6 per cent in comparison 
with the corresponding period of 1932, 
and exports down 11 per cent in a like 
comparison. 

April steel output was 554,000 tons, 
as against 457,000 for April, 1932. April 
iron output was 516,000 tons, as against 
460,000 for April, 1932. 

Deaths in 1932 totaled 660,882, as 
against 680,710 for 1931; births totaled 
722,246, as against 730,249 for 1931. 
Thus the 1932 excess of births over 
deaths exceeded that of 1931, but the 
birth rate fell. The year 1932 showed a 
decrease in marriages (314,878 against 
326,358), compared with 1931, and an 
increase of divorces (21,848, against 
21,212). 

M. Patenotre, Under-Secretary of Na- 
tional Economy and an acknowledged 
financial authority, is a champion of bi- 
metalism, but he doesn’t think much of 
the particular kind of bimetalism that 
has been urged in the United States. 
Stabilization of silver at 16 to 1 wouldn’t 
do at all, he says. It would raise the 
price of silver so high that the market 
would be flooded with the white metal. 
He thinks the ratio should be about 50 
to 1, to keep production within bounds. 
As to paying war debts in silver, that 
isn’t the ticket either. If the debts were 
to be paid with silver reckoned at 50 
cents per ounce, why, the price of silver 
would automatically rise to that, and 
there would be no saving to the debtor 
countries. 


GERMANY 


N June 22 the Reich Government 
O issued a decree purporting to 

abolish, to deracinate, the Social 
Democratic party. Says that typical 
document: “The German Social Demo- 
cratic party must be considered as sub- 
versive and inimical to the State and 
people, and so it may claim no other 
treatment than that accorded to the 
Communist party.” Ergo, it gets just 
that treatment. The 121 Reichstag man- 
dates of the party are annulled, like- 
wise those of the State Diets; all Social- 
ists in public office throughout the Reich 
are dismissed; no Social Democratic 
newspaper or other publication may be 
issued (perpetuating an existing situa- 
tion); the property of the party and its 
affiliations is to be sequestered (i. e., 
such part as has not already suffered 


W. BUNN 


that fate); all assemblies and propagan- 
dist activities of the party are forbid- 
den. To be sure, the party leaders re- 
maining in Germany have disavowed the 
activities of the émigrés (working from 
Prague), but “they have significantly 
omitted to exclude them from the party.” 
Recent discovery of treasonable mate- 
rial is alleged. 

The Reichsbank’s statement as of June 
15 showed the following: Gold coin and 
bullion decreased 87,370,000 marks; re- 
serve in foreign currencies increased 
607,000 marks; notes in circulation de- 
creased 88,557,000 marks; ratio of re- 
serve to outstanding notes 7.6 per cent, 
as against 7.3 per cent on June 7; total 
gold holdings 263,871,000 marks, as 
against 351,241,000 on June 7. 

Pig iron output in May was 414,500 
tons, as against 374,040 for April. 

Railroad receipts for the first four 
months of 1933 totaled 860,000,000 
marks, as against 910,000,000 for the 
corresponding period of 1932. April re- 
ceipts, however, exceeded March re- 
ceipts by 4 per cent. 

The joint annual meeting at Bremen, 
on June 15, of the governing boards of 
the North German Lloyd and the Ham- 
burg-American Line brought out the 
fact that each company sustained an 
operating loss of about 13,000,000 marks 
in 1932. 


THE CONFERENCE . 


UNE 22 was a great day in the con- 
J ference. The United States delega- 
tion, “in accordance with instruc- 
tions of the United States Government,” 
offered a resolution “designed to lay the 
foundations for a gradual! reduction and 
removal of artificial barriers to trade,” 
as follows: 


“Whereas the various nations have 
been constrained on the one hand to im- 
pose restrictions upon imports in the na- 
ture of tariffs, quotas, embargoes, &c., 
and on the other hand by subsidized ex- 
ports, and 

“Whereas this tendency has resulted 
in nationalistic action in all nations, 
which, if carried to the logical conclu- 
sion, will result in almost complete elimi- 
nation of international trade and return 
to medieval isolation; 

“Whereas it is agreed that this ten- 
dency must be arrested if world recov- 
ery is to be achiéved and a decent stan- 
dard of living is to be widely main- 
tained; now, therefore, be it 

“Resolved, That all the nations partic- 
ipating in this conference agree; 

“First—That it is against the common 
interest for any nation to adopt or con- 


tinue a policy of extreme nationalism 
and to raise additional trade barriers 
and discriminations; 

“Second—That embargoes, import 
quotas and various other arbitrary re- 
strictions should be removed as quickly 
as possible; 

“Third—That tariff barriers should 
be reduced as quickly as possible by re- 
ciprocal bilateral agreements or by mul- 
tilateral agreements to the point where 
trade can once more move in a free and 
normal manner; and 

“Fourth—That care should be taken 
in making bilateral or multilateral 
agreements not to introduce discrimina- 
tory measures, which, while providing an 
advantage to contracting parties, would 
react isadvantageously upon world 
trade as a whole.’ 


Observe that there is no mention in 
the above of the most-favored-nation 
principle. One hears it suggested that 
“discriminatory measures” glances at 
the Ottawa pact. 

That’s not all. The same day our 
delegation submitted the following 
statement to the conference re stabiliza- 
tion: 


“Undue emphasis has been placed 
upon consideration of a plan proposed 
for temporary de facto stabilization of 
currencies. 

“The fact is this never was an affair 
of the delegation. It was considered by 
representatives of the Treasuries and 
central banks of the United States, 
Great Britain and France, Oliver M. W. 
Sprague having been especially sent to 
represent the United States Treasury 
for this purpose. The American Gov- 
ernment at Washington finds that meas- 
ures for temporary stabilization now 
would be untimely. 

“The reason why it is considered un- 
timely is because the American Govern- 
ment feels that its efforts to raise prices 
are the most important contribution it 
can make and that anything that would 
interfere with those efforts and possibly 
cause a violent price recession would 
harm the conference more than the lack 
of an immediate agreement for tempo- 
rary stabilization. é 

“As to the ultimate objective, the 
American delegation has already intro- 
duced a resolution designed for ultimate 
world-wide stabilization of unstable cur- 
rencies, and is devoting itself to the sup- 
port of measures for the establishment 
of a coordinated monetary and fiscal pol- 
icy to be pursued by the various nations 
in cooperation with the others for the 
purpose of stimulating economic activity 
and improving prices.” 

With whatever reluctance, France and 
Great Britain have acquiesced; and in- 
deed some of the most competent British 
authorities had for some time been as- 
serting the inevitability of postponement 
of the stabilization problem, in view of 
the American conditions. Nevertheless 
* * * mnonnulla desunt. 
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Outstanding Features in the Commodities 


7" the sharpest ad- 
vance in its history 
the Annalist Weekly 
Index of Wholesale 
Commodity Prices 
rose 4.5 points to 97.8 
on Tuesday, June 27, 
from 93.3 the week 
previous. It now 
stands 7.2 points above a year ago, and 
is the highest since Dec. 8, 1931, when it 
stood at 98.6. The monthly average for 
June, reflecting the advances in the 
weekly figures, rose to 94.4, the, highest 
since September, 1932, at the peak of the 
“Hoover boom.” 

Advances in the grains and their 
products caused over half the gain in 
the weekly index, while higher prices 
for the textile and petroleum groups ac- 
counted for most of the rest. Although 
the dollar declined sharply to 79.1 cents 
on June 27 from 81.7 the Tuesday pre- 
vious, it only partly offset the rise in 
prices, the index on a gold basis rising 
to 77.4 from 76.2. 

No. 2 red wheat rose 21% cents to 
$1.13% at New York during the week, 
largely on reports that the Spring 
wheat crop was following the Winter 
crop downward. Corn rose 10 cents to 
685s, and oats 13 cents to 52%@53%. 
Fancy Minneapolis patent flour ad- 
vanced $1.25 to $7.85@$8.55 a barrel. 
Steers were up 7 cents to $6.69 at Chi- 
cago, reflecting the normal: seasonal rise 
and the reduced offerings, while hogs, 
under heavy offerings, dropped 17 -cents 
to $4.31. 

Cotton rose 115 points to 10.40 cents 
at New York, the highest since April, 
1931, as a result of optimistic reports of 
the progress of the acreage curtailment 
campaign, the lack of needed rain in 
some regions, the rise in wheat and the 
renewed evidence of the determination 
of the administration to raise prices. 
Printcloth followed raw cotton, rising % 
cent to 6%, other cotton goods moving 
upward generally. Rubber showed a 
half-cent gain. 

The crude petroleum price average 
advanced almost 10 cents a barrel, to 63 
cents from 53.9 the week before, as a 
result of the improved seasonal demand 
and the prospect of effective regulation 
of production under the Industrial Recov- 
ery Act. The refinery gasoline average 
went to 4.25 cents a gallon from 3.61%. 
Crude production continued at abnormal- 
ly high levels, but showed a sharp drop 
for the week, falling 98,250 barrels to a 
daily average of 2,513,600, a drop of 
224,500 in East Texas to 565,250 much 
more than offsetting a rise of 123,800 in 
Oklahoma. Coke and bituminous coal 
also advanced, as did finished steel and 
zine. 











DAILY SPOT PRICES 
Cotton. Wheat, Corn. Hogs. 
.25 92 é 4.48 





June 20 
June 21 oh F 4.38 
June .94 j 4.34 
June 23 F J 4.36 
June 1.01% .62 oe 
June 26 1. AY 4.25 
C—— 2eee 10.40 1.13} F 4.31 
Cotton — Middling upland, New York. 
Wheat—No. 2 red, new, c. i. f., domestic, 


New York. Corn—No. 2 yellow, New York. 
Hogs—Day’s average, Chicago. 


WHEAT 


ENSATIONAL reports of heavy 
S damage to the Spring wheat ‘and 

small grains crops sent wheat 12 to 
15 cents upward in two days of hectic 
trading at the beginning of this week, 
following a more gradual advance of 
half as much last week. July Chicago 
wheat closed at 9514 Tuesday, against 
155% a week ago, a rise of 19% cents in 
seven days. In terms of gold the ad- 
vance amounted to 135% cents, the con- 











THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
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cc In Terms of . 8. Dollars 
1. 2. 3. 4. 5. 6. 

Farm Food Textile Building 

1933. Products. Products. Products. Fuels. Metals. Materials. 
June 27... 88.8 101.6 *103.1 107.2 100.0 107.0 
June 20... 782. 97.3 1101.4 98.3 99.5 107.0 
June 13... 84.1 97.7 100.2 95.9 99.5 107.0 
June 6... 82.5 97.8 95.4 95.9 99.3 107.0 
May 29... 84.0 97.1 92.3 94.5 98.3 107.0 
May 23... 81.3 96.9 87.4 94.3 97.1 106.9 
June 28,'32 68.1 93.3 66.1 145.4 96.0 107.2 
game, 1933 84.5 98.6 *100.1 99.3 99.6 107.0 
79.7 95.8 184.1 98.3 96.5 106.7 
See 1 89.9 68.8 102.0 93.4 106.6 
0 87.0 66.9 102.9 94.3 106.6 
0 85.5 64.9 104.7 93.8 106.5 
2 88.8 66.4 112.7 94.1 106.6 
5 93.7 68.1 125.4 94.8 106.3 
9 95.3 71.6 130.9 95.1 106.5 
7 96.9 76.3 128.2 96.8 106.2 
, 99.8 79.3 136.2 97.2 106.3 
5 98.7 71.7 143.4 95.9 106.6 
96.7 66.0 143.8 95.5 107.0 
June, '32.. 65.8 92.0 67.6 138.2 96.0 107.2 


*Provisional. tRevised. 
Holland and Bel 


see THE ANNALIST published on the Friday following last 


gium. Back figures: For previous monthl 


60 


70 


— All 
7. 8. All Comm. 
Chem- Miscel- Com- §On Gold 
icals. laneous. modities. Basis. 
96.2 81.2 97.8 77.4 
96.2 80.2 T93. ; 176.2 
96.2 78.7 93.7 771.3 
96.2 78.1 92.9 77.6 
95.5 76.6 92.7 77.3 
95.5 74.6 91.1 78.5 
96.0 79.6 90.6 bi 
96.2 79.5 94.4 77.1 
95.5 74.2 90.5 77.0 
95.0 68.0 83.8 80.8 
95.5 68.4 81.9 81.4 
95.2 68.5 80.4 80.1 
95.2 70.3 82.4 
95.5 72.8 85.7 
95.3 73.3 88.4 
95.3 78.4 91.0 
95.2 82.0 95.2 
95.2 79.7 94.2 
95.0 79.5 92.1 
96.0 80.0 88.6 


§Based on exchange quotations for France, Switzerland 


averages of weekly figures 
uesday of each month. 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 


Wheat, No. 2 red, c. i. f. domestic (bu.).... a 
Corn, No. 2 yellow CDE.) cccccccccccccscecece 
Oats, No. 3 white PEs cep awebacheuseaeie 90 DA 2@-53% 
Rye, No. 2 white (bu.) . 
Bariey, EE TEL LET t.7 
Cattle, choice heavy steers Chtcage(see Ib.) 6.69 
Hogs, day’s average Chicago (1 -- 4381 
Cotton, middling “up <9 3 ae 
Wool, fine staple eaaees (Se ‘ : 
Wool, Ohio delaines, scoured (Ib.).......... 724% 
Beef, choice Western dressed steers, 700 Ibs. 


eee ee ee eee eee ee eee 





ed (Ib.) 

Coffee, Santos cr "5 ¢ Serer eet ere 

Coffee, Rio No. 7 (lb.) ° 

i a | Minneapolis patent (bbl.). 
e Western (100 Ib.) 


Printcloth, 38%- -inch, 
Cotton sheeting, hg m, 6.35 ¢ 

unbranded double cuts (yd.) 
ox arn, Southern two-ply warps, No. 


teeter rene seee 





1.31% 
2.27-2.32 
60 


GOs { Rai etseddn ehdepeeeseaedaegne 
AS yiteh 13-15 size for 
ME GND ioc nis cnsocussanstes 
guess 50 denier, ist quality (lb J 
Coal, anthracite, stove, company (net ton). 6.25 
Coal; bituminous, steam, mine run, ‘tts- 
burgh (met tom).........ccccccrccoce 1.10-1.25 
Coke, Connellsville Surnees. at oven(net ton) 2.00 
Gasoline, at setinery, © t and Drug 
Reporter avge. at refinery centres (gal.)x -0425 
"leas ie crude, at well, Oil, Paint and 
Drug Reporter av’ge for 10 fields (bb1)x. . -630 
Age composite (gross ton)... 15.01 


Figished steel, Iron Age —— (100 _ y. 1.904 
Copper. electrolytic, delive Conn. (Ib.) .08 
Ns on os ow sncospsnncnderauekiabine 04 
SE SE A Bi ic 6.de0sdieoesdssonatadadhes c! 
See, Te OE. EAU GIR) occ ccecccescesases d 
Lamber, General Bldg. “Contractor monthly 

composite GR Bes 6: .5.0.000000070960685400% *15.55 
Brick, General Bidg. Contractor monthly 

com CAME 0.5005 0:0: 69.4.400.0045:06.08 00.008 *11.73 
Structural steel, General Jes. Contractor | 

money. composite SE OE Dvatussdcedsmanes 
Cem General Bidg. Contractor inonithiy | 

3 site (b DL) rr rr PP rere rp rr 

a, WOMEN CID occ 0.0.0.0:0:60090.008064500000 34 
Hides, heavy native steers, Chicago (Ib.).. 12% 
Paper, ee contract (ton)..........+... 40.00 
Pa No. 1 Kraft GRD. dons cose 04% 
Rubber, Wuaendasd thick latex CEI 1.07 


*Monthl 
tist latex thick. 
Ibs.) c. i. f. domestic. 


June 24; 


§Revised. **Sat urday, 
; last day "quoted. 


Monday, June 


June 27, 1933. June 20, 1933. 
$0.92 


Sho wx 
13, 

‘51 

6.62 

4.48 


2.21-2.26 
60 

6.25 

x See 


June 28, 1932 
$0.64 


4 —— 
Re.sy 
8.25 * 


4.68 
s3te 
or 

13.00-13.50 


18.25 
08 


104 
08 | 
5.05-5.75 
5.05-5.15 
3.40 
'02}8-.03 
03% 
12%-.13 
1.00 
§1.20-1.25 
8.55 
6.65 
1.20-1.30 
2:00 


2 special ( 


prices as of June 15, 1933; May 15, 1933, and June 15, tsa, ¢ Fespectivel 
last day q ..-y tNo (as 


es for previous Friday. 








tract closing at the equivalent of 75% 
gold. The official announcement of a 
80-cent processing tax was a supporting 
influence, as was the news from London 
that we proposed to push domestic price 
raising ahead of currency stabilization. 
July Winnipeg closed at 79% Canadian, 
a gain of 13% Canadian cents that re- 
flected crop developments in both coun- 
tries. July Liverpool closed at the 
equivalent of 685% American, against 
64% a week ago. 

A Spring wheat crop of only 160,- 
000,000 bushels is given in one private 
forecast. Whether or not any such re- 
duction actually materializes, the whole 
upper Mississippi, Missouri and other 
basins are suffering severely from lack 
of rain, with Spring wheat, rye, corn, 
and oats all being seriously affected. 
Moreover, the Canadian Prairie Prov- 
inces report an accentuation of the 
drought and grasshoppers in much of 
their area. The United States crop, 
Winter and Spring, according to latest 
reports, seems likely to be not much over 
575,000,000 bushels, compared with 727,- 
000,000 last year, a 1927-1932 aver- 
age of 874,000,000, and average domestic 
requirements of about 700,000,000. 

WEEKLY MOVEMENT OF UNITED 


STATES WHEAT 
(Thousands of bushels; as reported by the 
Departments of Agriculture and 
Commerce) 
7 Week Ended Saturday—, 
June 24, June 17, June 25, 
933. 1933. 1932. 
Commercial stocks at 
end of week....... a 702 *121,562 168,783 
maperie for week. 4 
For 52 weeksf...... 95,681 
*Toledo stocks (3, 211,000 bushels on July 
23, 1932,) not included; previous week re- 
vised. 7fSeason to date, commencing June 
27, 1932, and June 29. 1931. 
WEEKLY MOVEMENT OF CANADIAN 
WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics 
Week Ended apeon 
Sune, oe June 9, June 17, 
19. 32. 


Elevator stocks an a" 
afloat at end of w’k 193,158 *193,060 135,579 
Exp’t clear’ces, incl. 
from United States 3,539 4,655 5,108 
For 46 weekst...... 206,028 150'1 16 
*Revised. tSeason to Sate, commencing 
Juiy 28, 1932, and July 31, 1931. 


CHACAGO GRAIN FUTURE PRICES 


WHEAT 
—July——- ——Sept.—  ——Dec 
ts 48 High. Low. High. lew. 
June 19. ‘ ‘at -79% 
June 20... 4 on He 81 -80 
June 21... 7 F -78 82 ‘ 
June 22.. .78 ey a d eB 
June 23... R -82 
June 24.. .83 4 8544 
Wk’s. rg. .83 15% 2% 7 
me *. 4 = 92 re = a 
un ied 1 d - 1% . 
June 28.. .94 -89 ae $0 - 94 
— 28 89% 
close .. . 
eno me 43} ose 4 } ory ph 
Range. | Je. De. l~ Ap. on 
cone 
» Low —Sept.— ee -—— 
High L w. > a "Low. High. 
June 19... ok ‘1% 
June 20.. .47 51 “4b, ‘ 
June 21 48 4 52: d ‘ ‘B34 
June 22.. .48 4 d 51 fi j 
June 23.. .4 ‘ 52 J J A 
June 24.. .4 48 51 57% «BB 


Whk's rg. .4 
June 26.. .5! 


‘45%, 53% 49 57% 51% 
98, 3h “Sx 8 oa 
3 -_ : 61% 
51% | ‘55 ‘63% 59% 


June 27.. .55 6 
June 28.. .55 
—_ } 28 52%, 
close d 56% 60% 
Contract § .55% .25 Oo : ong | .38 
Range. ig “A Fe.28 Je. Feo Je. Pex: 


The expected processing tax of 30 
cents a bushel was finally announced 
Tuesday by Secretary Wallace, despite 
the fact that at present quotations the 
price with tax would be well above 1909- 
14 parity. On a parity basis the farm- 
er should receive about 88 cents a bush- 
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el, which would require a price in Chi- 
cago of about 103 cents. At Tuesday’s 
quotations a spread of only about 8 cents 
remains between current and parity 
prices, an amount entirely too small to 
finance the acreage retirement program. 
The government has accordingly been 
driven to the recourse of calling pres- 
ent prices too high (notwithstanding 
they are still below the administration’s 
goal), in order to justify the levying 
of a tax that will raise Chicago prices 
to about 125 cents. The tax is to be- 
come effective on July 9, and will apply 
to all stocks of wheat and flour and 
their products of millers and other 
first processors, manufacturers, whole- 
salers, retailers, &c., except those sep- 
arate retail stocks of retailers that are 
disposed of before Aug. 9. Flour stocks 
will be taxed at $1.38 a barrel on the 
basis of 4.6 bushels to the barrel. Wheat 
for consumption by the producer will be 
exempt. 


COTTON 


EPORTS of favorable progress on 
kR the acreage reduction program, of 

lack of rain in Western Texas, of 
sharp advances in wheat and the secur- 
ity markets, and of heavy May world 
consumption of American cotton caused 
a sharp advance in cotton prices at the 
beginning of this week. Prices on Mon- 
day alone advanced 80 to 85 points. Oc- 
tober closed at 10.56 Tuesday, against 
9.38 a week ago, and spot at 10.40, 
against 9.25. In terms of gold the Octo- 
ber contract closed at the equivalent of 
8.35 gold, against 7.66 a week ago, the 
drop of the dollar to 79.1 cents from 81.7 
offsetting only about half of the ad- 
vance. Spot activity was reported gen- 
erally lighter, with only limited offer- 
ings owing to holders of cotton waiting 
to see the outcome of the government’s 
campaign. 

Rain is generally needed, although the 
situation is far from being as acute in 
most districts as in the Wheat Belt. 
Texas and Oklahoma are the chief suf- 
ferers so far. Weevil infestation in the 
southern part of the belt seems to be 
rather extensive, although the absence 
of rain has tended to hold it in check. 


WEEKLY MOVEMENT OF AMERICAN 
COTTON 

(Thousands of running bales, counting 

round as half, linters excluded; as re- 
ported by ‘the New York Cotton 
Exchange) 
--W’'k Ending Thursday— Yr's 
June 22, June 15, June 23, Ch’g 
1933. 1933. 1932. P.C. 
Movement Into Sight: 


During week . 161. 160 54 +198.1 
Since Aug. 1.. : 413,170 --. 14,523 — 9.3 
Deliveries During Week: 


To domestic mills 175 167 40 +337.5 

To foreign mills. 165 173 137 20.4 

To all mills...... 340 «340)«177:s« + «92.1 
Deliveries Since Au 

To domestic mills 5,3 390 --. 4,769 + 13.0 

To foreign mills..+7,360 --. 7,663 — 4.0 


7 all mills.....112,750 ... 12,432 + 26 
ports: 

a: week .... 119 158 Wil + 17.8 
Since Aug. 1..... 17,550 - 8234 — 83 
World visite Supply (Thursday) : 

World tota 7,215 7,394 7,319 — 14 
Week's > ~ ee .-179 —180 —123 ee 
U.S. A. only..... 4,932 5,065 5,056 — 2.4 
Certificated Stocks: 

Thursday ... 411 415 414 — 0.7 
tRevised. 

Cotton spinning activity reached 


sharply higher levels during May, mills 
being operated at 112.3 per cent of ca- 
pacity on a single-shift basis, according 
to the Bureau of the Census, compared 
with 95.7 in April and 63.3 a year ago. 
Part of this percentage reflects the 
steady decline in the number of spindles 
in place, to 30,959,000 on May 31, from 
31,737,000 a year ago, 35,117,000 on 
May 31, 1929, and 37,842,000 on May 
31, 1925. Most of it, however, repre- 
sents increased spindle hours operated, 
the May figure totaling 8,309,665,000, 
against 6,569,137,000 in April, and 4,- 
692,490,000 in May, 1932. The May fig- 





ure was the largest since October, 1929, 
when it amounted to 9,005,849,000. 
COTTON SPINDLE ACTIVITY—MAY, 1933 


(Thousands; as reported by the Bureau of 
the Census) Yy 
rs 


Mey’ » Apr. ee. Vey SS » 3 Re 
Number in place at 
end of month..... 30,959 30,967 31,737 — 2.5 
Number active dur- 
_ ee 24,571 23,417 21,633 +-13.6 
°o 
.34,779 29,623 20,102 +73.0 


95.7 63.3 +77.4 
tRevised. 


° 
+ single-shift basis. 
NEW YORK COTTON FUTURE PRICES 


—July—— ——Oct.—— ——Dec.—— 

wy Low. High. Low. High. Low. 
June 19.. 9.05 9. 9.27 9.67 9.42 
June 20.. 9.35 9.12 9.61 9.37 9.76 9.53 
June 21.. 9.30 9.16 9.57 9.44 9.71 9.59 
June 22.. 9.40 9.20 9.67 9.46 9.82 9.63 
June 23.. 9.40 9.22 9.67 948 9.82 9.64 
June 24.. 9.47 9.38 9.75 9.67 9.90 9.82 
Whk's rge. 9.47 9.05 9.75 9.27 9.90 9.42 
June ..10.30 9.57 10.60 9.90 10.77 10.07 
June 27..10.40 10.15 10.75 10.48 10.90 10.65 
June 28..10.30 10.04 10.60 10.30 10.77 10.45 
June 28 
close ..10.10-10.11 fr 


10.51-10.54 
Contract {10.40 5.75 10: 75 5.93 10.90 6.30 
Range. | Je.27 De.8 Je.27 De.8& Je.27 Fe.6 


June 19.. 9.71 9.50 9.87 9.62 10.02 9.79 
June 20.. 9.82 9.60 9.98 9.75 10.10 9.90 
June 21.. 9.78 9.66 9.94 9.81 10.09 9.98 
June 22.. 9.89 9.70 10.04 9.87 10.19 10.03 
June 23.. 9.91 9.73 10.06 9. 10. 10.05 
June 24..10.00 9.91 10.14 10.04 10.28 10.21 
Wk's rge.10.00 9.50 10.14 9.62 10.28 9.79 
June .10.85 10.17 10.99 10.32 11.12 10.46 
June 27..10.98 10.71 11.10 10.85 11.25 11.02 
June 28..10.82 10.55 10.96 10.65 11.09 10.83 
—=— 


close . 0.59 10.70 10.87 
Contract {10.98 6.35 11.10 6.84 11.25 9.47 

Range. | Je.27 Fe.6 Je.27 Mr.28 Je.27 My.26 

World consumption of American cot- 
ton in May amounted to 1,284,000 bales, 
against 1,110,000 (revised) in April 
and 1,045,000 in May last year, and was 
the highest since October, 1929, when it 
was 1,313,000, according to the Cotton 
Exchange Service. For the ten months 
of the season to date, consumption to- 
taled 11,555,000 bales, against 10,528,000 
last year, 9,222,000 two years ago and 
11,251,000 in 1929-30. World stocks of 
American cotton are now expected to be 
12,100,000 to 12,300,000 bales on July 
31, against 13,228,000 a year ago ‘and 
8,919,000 on July 31, 1931. 

Cotton goods sales during the week 
were at a reduced level, offerings being 
withdrawn in many cases pending the 
actual going into effect of the Industrial 
Recovery Act. Mill activity at a high 
level appears assured at least until cur- 
tailed hours under the act become ef- 
fective. 

Hearings on the proposed cotton tex- 
tile code opened at Washington Tues- 
day with presentation of views by repre- 
sentatives of the Northern and Southern 
mills and of labor, as well as other 
groups, including the tire manufactur- 
ers. The code submitted proposes a for- 
ty-hour week for labor and a minimum 
wage of $11 in the North and $10 in the 
South. Labor countered with a proposal 
for thirty or thirty-two hours and a 
minimum of $14.40. The hearings, which 
seem likely to take some time, will serve 
as precedents for the other industries. 


COFFEE 


FTER dipping Friday and Monday, 
coffee prices recovered on Tues- 
day and closed at the highest 

levels in nearly two weeks. Trading was 
generally quiet. December Santos closed 
at 7.83 Tuesday, against 7.76 a week 
ago, and December Rio at 5.64 nominal, 
against 5.57 nominal. In terms of gold 
Santos closed at the equivalent of 6.19, 
against 6.34, and Rio at 4.46, against 
4.55. 

Receipts of Brazilian coffee continue 
to run behind last year, the difference 
for the eleven months through May 
amounting to 30.1 per cent. Non- 
Brazilian receipts have increased 34.8 
per cent, the result largely of the Bra- 
zilian efforts to maintain prices for their 
product. Deliveries of coffee in the 
United States amounted to 10,516,000 








bags for July-May, against 10,351,000 a 


year ago. 
MOVEMENT OF COFFEE IN THE 
UNITED STATES—MAY, 1933 


(Thousands of bags; as reported by the 
New York Coffee and Sugar bp tl 


{os2 st Pe 


rr 1932 1933. 


1932. Ch’ge 

Receipts: 

Brazilian..... 689 814 5,629 8,049 —30.1 

Other ........ 385 220 3,965 2,942 +34.8 

Total ........1,074 1,034 9,593 10,991 —12.7 
Deliveries: 

Total -1,050 895 10,516 10,351 + 1.6 
Month- End Visible eamrene 3° 

Brazilian 890 1,111 —19.9 

eS 321 357 —10.1 

Total freet... ... ... 1211 1,468 —17.5 

Restrictedj .. ... roe 425 1,196 —64.5 

, | eee , 1,636 2,664 —38.5 

anenatas coffee afloat to the United 
States ot including ‘‘restricted’’ stocks. 


tCovers stocks of Brazilian acquired under 

Farm Board wheat-coffee deal, now being 

gradually liquidated. 

NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 (CONTRACT A) 


—Ju ~~ on —-Sept.—— ——Dec 
High. w. High. ‘Low. . ae Low. 


June 18.. . 
June 20.. 5.60 5.60 ion 
|. ee Fa .. $61 5.58 
June 22.. 5.69 5.67 ape —. aa oe 
June 23.. 5.61 5.46 bes --» 5.61 5.47 
Wk's ug. 5.69 5.46 ia --. 8.67 §.47 
June . a nee dais o-. Ba Ee 
June 27.. 5.61 5.61 ee --. &87 &.75 
June 28.. 5.68 5.62 5.68 5.68 5.72 5.70 
June 28 

close .. 5.65° ar3t 
Contract § 6. a 5. 08 5.90 490 5.87 

Range. | Sp.22 Ja.16 Ja.14 Fe.14 Je.27 Fe. ie 

——Mar.—— ——Ma Low. 
High. Low. High. iw. 

BE TP eeinsceeasecns 5.48 5.47 546 5.46 
June 20............... 5.50 548 5.50 5.46 
CO Eee 5.52 5.52 5.47 5.43 
Gr 5.56 5.55 5.56 5.53 
/_ _ eer 5.56 5.45 5.53 5.50 
Week's range......... 5.56 5.45. 5.56 5.43 
cares céudewie 5.50 543 5.54 5.43 
GR SSS GR . 5.80 5.76 5.84 5.76 
2 Seer 5.74 5.69 5.70 5.69 
June 28 close......... 5.70* p 


5.80 4.85 5. 5.20 
Contract range... | 52-4 Ap.19 Je.27 My.18 
BASIS SANTOS NO. 4 (CONTRACT D) 


a —Sept.— —Dec 
=> w. High. oor. High. Low. 

June 19.. 7 7.97 7.85 7.85 7.77 17.72 
June 20.. 7.92 7.92 eter << 2 ae 
June 21.. 7.92 7.90 oe «6 Tae ae 
June 22.. 7.92 7.90 7.87 7.87 7.80 7.80 
June 23.. 7.93 7.83 7.87 7.87 7.81 7.72 
Wk's age. 7.97 7.83 7.87 7.85 7.81 7.72 
June - 7.83 7.75 7.79 7.79 7.74 7.65 
June 27.. 8.01 7.96 7.90 7.89 7.92 7.82 
June 28.. 7.97 .7.94 7.90 7.90 7.83 17.82 
June 28 

close . 7.95* 7.90* 7.82* 
Contract{ 9.14 7.32 8.99 7.10 810 6.95 

Range. | Sp.23 Fe.16 Sp.23 Fe.14 a Fe.16 

——Mar.-—- —-M 
High. Low. a5 ie. ‘Low. 

A NE wis Sine aiok dae 7.65 7.62 oa 
GD Bcceccaceve .. 7.65 7.61 7.60 
_" = Sanne 7.65 7.60 7. $0 if 60 
cat whnsenedoe’ 7.70 7.70 
PM cccnecnedanhees 7.10 7.61 7.57 7.57 
Week’s range......... 7.70 7.60 7.60 17.57 
|) ee 7.63 7.59 7.60 -60 
June Ef hikedcendeanseed 7.85 7.78 7.78 7.71 
_ | ee bes 7.79 7.80 7.79 
June a Close........ ie e 5 2 A 
Contract range...... iMy.5 Mr.31 Je.14 fe | 6 

Exchange closed on all Saturdays during 
Summer. *Nominal. +Trading. 


SILK 


AINS of 12 to 15 cents carried silk 
(; prices higher during the week, 

speculative activity and the drop 
in the dollar accounting for most of the 
advance. December closed at $2.14 bid 
on Tuesday, against $2.02 traded a week 
ago, or in terms of gold at the equiva- 
lent of $1.69, against $1.65. Spot crack 
went to $2.27 from $2.22, and November 
Yokohama to 983 yen from 965. 

NEW YORK SILK FUTURE PRICES 





—June—— ——Sept. —Dec.— 

aan. aa. High. Low. High. Low. 
June 19.. 2.08 2.02 2.08 2.04 
June 20.. ... co. ae 2 U2 CUS 
June 21.. .. ‘ aii : 
qume 3... ... ... 2.15 2.04 2.15 2.04 
June 23.. 2.21 2.21 2.10 2.06 2.11 2.06 
June 24.. a ee: --. 2.10 2.08 
Wk’s rge. aa 22. 2. 15 2.02 2.15 2.02 
June er —— Be 2) 2 ae 
June 27. : -. 2.316 2.13 2.18 2.14 
June 28.. ... ~~ ae 2 2 ae 
June 28 


close . 2.20g8 5 $23-3.13 2.12 
Contract 2.25 2.25 10 2.2 1. 
Range. | Je. > Mr 27 Jed Mri Je9 My. 


HIDES 


Pie for hides declined last week, 


io 


but recovered Monddy and Tues- 
day and closed with moderate net 
gains, December closing at 12.56 bid on 
Tuesday, against 12.30 a week ago. The 
week was dominated by the action of the 














other markets and by the weak spot mar- 
ket. The latter is expected to improve 
as the recent heavy purchases are ab- 
sorbed, although the reaction of the buy 
ing public to higher prices for shoes and 
other leather goods is yet to be deter- 
mined. 


NEW YORK HIDE FUTURE PRICES 


—June—— —-Sept.— ——Dec.— 

High. Low. High. Low. High. Low. 
June 19.. ... ose ‘ee 12.25 12.40 12.10 
June 20.. ‘ ae . -. 12.45 12.30 
gume 3... ... .-» 12.15 12.15 12.30 12.25 
June 22. ae -+. 12.10 12.10 12.20 11.95 
June 23.. ... ... 11.70 11.70 11.90 11.75 
June 24.. ... sae ota! .« 12.00 12.00 
Wk's ha 12.30 11.70 12.45 11.75 
June ree - 12.50 12.15 
ame 3... «.. .-. 12.65 12.45 12.70 12.46 
(>) ore ... 12.65 12.55 12.80 12.50 
June 28 ‘ 

close ..  11.00* 12.60-12.70 


12.64-12.70 
13.55 6.05 


Contract {11.25 5.00 13.30 5.60 3 t 
Je6 Fe.l 


Range. | My.18 Je.27 Je.5 De.17 
*Nominal. 
SUGAR 


\ | ODERATE advances in the sugar 
market last week Were accom- 
panied by an attitude of waiting 

to see what the government would do 

to help sugar prices. Prices advanced 
somewhat more briskly Monday and 

Tuesday as the conference at Washing- 

ton got under way, but reacted Tuesday 

when it appeared that there would be no 
processing tax or benefit payments to 

farmers. December sugar closed at 1.55 

bid Tuesday, against 1.49 a week ago. 


NEW YORK SUGAR FUTURE PRICES 


—July—— ——Sept.1_ —_- oa 
High. w. High. ‘Low. High. tow. 
June 19.. 140° 1. 1.42 1.37 1.49 1. 
June 20.. t 41 140 143 1.42 1.50 1.49 
June 21.. 1.40 1.38 143 1.41 1.51 1.48 
June 22.. 1.42 1.39 1.44 1.41 1.52 149 
June 23.. 1.39 1.37 1.42 140 1.50 1.47 
June 24. .Closed. 
Wk’s e. 1.42 1.37 1.44 1.37 1.52 1.44 
June -. 144 138 147 #143 1.54 1.50 
June 27.. 1.50 1.48 1.52 148 1.60 1.55 
June 28.. 1.48 1.48 1.51 146 1.58 1.53 
June 28 
close .. 1.45-1.46 1.46 1.53-1.54 


Contract { 1.56 72 1.58 75 1.65 -79 
Range. | Je.7 Ja.19 My.21 Fe.2 My.31 Fe.3 
—Jan.— —-Mar.—— ——May—— 

High. Low. High. Low. High. Low. 

June 19.. 149 1.46 1.55 1.59 1.56 
June 20.. 1.51 1.50 1.56 1.55 : 60 1.59 


June 21.. 150 148 1.56 154 1.60 1.59 
June 22.. 1.52 1.51 1.57 1.55 1.62 1.60 
June 23.. 1.50 1.48 1.55 1.53 1.59 1.57 
June 24. .Closed. 
Wk's rge. 1.52 1.46 1.57 1.52 1.62 1.56 
June -. 154 150 158 154 1.63 1.58 
June 27.. 1.61 1.56 1.64 1.60 1.68 1.65 
June 28.. 159 155 164 158 1.68 1.64 
June 2 
close 54-11.55 1.59 1.63-41.64 
Contract§ 1.68 1.78 1.50 
Range. | My.31 Fe.3 mm 31Mr.15. My.31My.10 


tBid and offer 


RUBBER 


FTER moving irregularly last week, 
the local rubber market advanced 
sharply Monday and Tuesday to 

the highest levels in over two weeks, De- 
cember closing at 6.97 Tuesday, against 
6.30 a week ago, or in terms of gold at 
the equivalent of 5.51, against 5.15. The 
drop in the dollar to 79.1 cents from 81.7 
the preceding Tuesday, the advances in 
the other markets and a new restric- 
tion report were causes of the rise. 


NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 


——July—— ——Sept ~Dec.— 
wy w. High. Low High. Low. 
June 19.. 5. 5.80 630 6.15 655 6.34 
June 20..634 5.76 661 6.05 690 6.30 
June 21.. 6.18 5.66 650 6.00 6.70 6.25 
June 22.. 6. 6.20 6.75 6.37 6.89 6.58 
June 23.. 6.12 6.00 6.35 631 665 6.45 
June 24.. 5.98 5.98 628 6.25 660 6.48 
Wk's ape. 6.35 5.66 675 6.00 6.90 6.25 
June -- 6.20 5.96 646 640 683 6.56 
June 27.. 6.45 6.37 668 660 7.00 6.88 
June 28.. 6.50 6.31 6.74 6.56 7.04 6.89 
June 28 
close .. 16.36 $6. +6.85-6.87 
Contract {| 6.62 2.95 698 3.02 7.25 3.12 
nge.|Je.3 Fe.28 Je.3 Fe.28 My.31 Fe.28 
——Mar —May--- 
High. Low. High lew. 
OS eee 6.79 6.59 691 6.87 
June 20..... - 7.19 659 7.45 6.79 
June 21..... 7.00 648 7.05 7.00 
June 22 - 7.20 690 7.36 7.23 
June 23 - 695 6.73 7.12 6.90 
PE ccnveccnssids 6.90 6.75 7.05 7.00 
Week's pang 7.20 648 7.45 6.79 
June hee . 7.12 684 7.20 7.18 
aume- 3... .... 7.29 7.17 7.38 7.35 
June 28. . 7.34 7.11 7.48 7.40 
June 28 close... F mm * : s a = 
3.39 
Contract range {My.31 Ap. 6 Ja3 Je16 


tBid. §Asked. tTrading. *Nominal 


WINTHROP W. Case 
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Stock and Bond Market Averages and 
































AVERAGE PRICE OF 10 HIGH GRADE 
° RAILROAD BONDS DAILY 
a 
88 
86 
84 J —+ —84 
8 2;— — | ez 
8 0}—— {-————- —, — leo 
"aan MAY _— 








AVERAGE NET YIELD ON TEN HIGH- 
GRADE RAILROAD BONDS 

. 1929. 1930. 1931. 1932. 1933. 

4.42 4.44 4.22 5.07 4.61 





4.48 444 4.21 5.15 4.72 
4.54 4.37 4.19 4.97 5.06 
4.55 4.38 4.21 5.31 5.17 
4.51 4.36 4.15 5.59 4.83 
4.58 4.31 4.16 5/48 4.69 
4.60 4.27 4.16 5.37 oe 
4.58 4.20 4.24 4.87 
4.61 4.16 434 4.76 
4.61 4.17 4.72 4.76 
4.50 4.25 4.80 4.86 
4.44 4.35 5.21 4.87 


For monthly data from January, 1883, to 
use, 1931, see The Annalist o "July 24, 


AVERAGE NET YIELD OF TEN HIGH. 
GRADE RAILROAD BONDS 


1933. 1932. 1931. 1930. 1929. 1928. 


Apr. 8... 5.18 5.51 4.24 4.38 454 4.41 
Apr. 15... 5.20 5.25 4.20 438 452 4.16 
Apr. 22... 5.25 5.22 4.20 440 449 4.16 
Apr.- 29... 5.14 5.33 4.19 4.38 4.51 4.18 

ay 6... 498 5.29 415 4.38 4.51 4.18 
May 13... 4.88 5.44 415 436 453 4.18 
May 20... 4.74 5.60 4.12 4.34 4.57 4.22 
May 27... 4.72 6.02 4.16 4.35 4.58 4.24 
June 3... 4.69 547 415 432 4.56 4.27 
June 10... 4.70 5.48 4.15 4.32 461 4.28 
June 17... 4.73 5.45 4.15 4.28 4.58 4.28 
June 24 4.64 5.52 4.18 4.30 460 4.28 


AVERAGE PRICE OF TEN HIGH-GRADE 
RAILROAD BONDS 





June. May. Apr. Mar. Feb. Jan 
20. .90.04 89.10 86. .36 
21..89.98 .... 80.99 86.65 87.10 
22..90.29 88.96 81.75 86.32 .... 
23..90.41 88.85 86.24 85.40 
24.90.75 89.08 82.69 86.05 87.10 
| eee 89.26 83.03 86.15 86.20 
26..91.26 89.51 83.59 .... .. 
27..91.68 89.41 83.78 85.61 85.68 
28..91.68 .... 83.56 85.16 85.79 
29. .. 89.32 83.24 85.30 .... 
Mss «e050 csee sees SED 
a 89.40 84.30 


For complete dail figures from. Nov. 
1931, o Nov 1992, see THE ANNALIST a 


of May 6 3 2, a2, page 7 — a a aoe 


BONDS SOLD ON NEW YORK STOCK 





EXCHANGE 
(Par value) 
Week Same 
Ended Week, 
June 24, 1933. 1932. 
Corporation ......... $55,954,000 $23,557,000 
U. S. Government... .4,613,000 18,942,500 
PORE © se sccctecveds 15,157,000 14,571,500 
BE ecsendcecansed $75,724,000 $57,071,000 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 


Date Rails. trials. ities. bined. Chge 
June 19..... 68.99 3.3 77.64 73.71 76 


61 74. é 
June 27..... Le ay} as Cag + .40 


NEW BOND ISSUES 





(Thousands) 

-———_ Week Ended :—___, 

June June June 
23,°33. 16,33.  24,'32. 

Industrial ............ $100 oe we 
State and municipal. $6,213 $17,025 $15,900 
..  SePrerrrrrrrrs ry $6,313 $17,025 $15,900 
Year to date........ $230,918 $224,605 $657,922 


For monthly data on the Axe-Houghton 
Weighted Average of Industrial ocks 
from 1883 to 1929, see THE ANNALIST of Jan. 
16, 1931, e 177. For corres py ' fig- 
ures on the Axe-Houghion Adjusted Index 


of Industrial Stocks, see THE ANNALIST of 
Jan. 16, 1931, page 1 



































































































































































































































































































Volume of Trading 






































43 STOCKS 5 MOTOR 5 MISCELLANEOUS 
1) | a a San me Be es: TS ] 50 60;— im =a an 150r [oe x is eae 50 
| | 
ry | | | 
ze ae a 
40 +50 ale | | 
| 407 | ] Ft = Da 40 
| S| | | | garner 
| 
se a 304 +—+ | - eS 
l20 6 | | 
20r T }— — _ + + + 420 
é | | 
| 10 20 | | | = 
MAY JUN JUN Sr relt 1 you i oS ee ee es ee 10 
— an MAY JUN o| 
33 INDUSTRIALS 
™ wi AES ih A? 140 40 THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 
| | 43 Stecks Combined 4 Standard Oil 
| - June High. Low. Last. June High. Low. Last. 
120 a 1A —| is0 ie 22.. 39.8 36.2 36.9 | 22.. 27.6 25.7 25.8 
207; T t30 23.. 38.9 36.6 38.6 | 23.. 268 25.4 26.5 
24.. 39.1 37.9 38.8 | 24.. 268 263 266 
| 26.. 40.6 38.7 40.2 | 26.. 280 26.9 27.9 
27.. 41.3 40.1 40.5 | 27.. 285 27.7 281 
Las 28.. 41.0 39.2 39.6 | 28.. 283 27.3 27.6 
20 33 Industrial Stocks 5 Independent Oil 
June High. Low. Last. June High. Low. Last. 
22..130.7 122.3 124.0 | 22.. 264 24.1 24.4 
23..128.8 123.5 127.9 | 23-. 25.7 24.3 25.2 
igo : 24..129.3 126.5 128.5 | 24-- 25.8 25.2 25.5 
110 26..132.7 128.5 132.1 | 26.- 27.0 25.7 26.9 
27. .134.4 131.6 132.5 | 27-- 27.5 26.6 27.0 
28..133.3 129.6 130.5 | 28-- 27.2 26.3 26.8 
a 3 Steel Stocks 2 Electrical Equip- 
a June High. Low. Last. ment Stocks 
JUN a 22.. 32.6 29.3 30.4 | June High. Low. Last. 
—_-—- 23.. 32.0 30.1 .31.6 | 22.. 29.1 24.7 26.5 
24.. 32.8 31.6 32.7} 23.. 27.7 25.4 27.5 
26.. 34.2 32.7 33.8 | 24.. 28.1 263 28.0 
j40 6o| 27.. 346 33.8 33.9 | 26.. 295 27.5 29.0 
| 28.. 34.7 33.1 33.5 z.. 29.5 28.5 28.8 
5 Motor Stocks . : : 
ih | June High. Low. Last. 3 Merchandise 
| > June High. Low. Last. 
130 |} 22.. 58.7 54.1 54.8 
{50| 23.. 58.8 55.1 58.7 | 22.. 29.7 27.4 27.6 
| 24..59.5 57.5 59.2 | 23.- 4 a8 be 
| #35 Ss Bs 36.. 32 202 31.2 
cs |_| | go ee St 83 | 2.. 331 s12 31.4 
Bare e mz | 28.. 61.9 59.4 59.9 
20 20 28.. 31.6 30.1 30.5 
APR MAY JUN 40} t 40 | 3 Rubber Stocks 5 Misecilancous 
| June High. Low. Last. June Hi h. Low, Last 
5 UTILITY oh 22.. 30.8 214 24] 22" sq 350 35.7 
50 —— pics | = Se oe wie. oe ee 
| - | - on : . 24.. 37.9 36.7 37.6 
30}H— —+—+ ;30} 26.. 309 29.4 30.5 | 58°° 394 374 39:1 
27.. 32.2 30.5 30.7 | 97°° 399 38.6 38.7 
| 28.. 90.9 20.4 8 | 98°: 93 37.3 37.6 
40 3 Copper Stocks 5 Railroad Stocks 
| 20 20 | June High. +4 — June High. Low. Last. 
_ ——— | 2.. 338 ; t 22.. 445 44.9 
| APR MAY JUN |} 23.. 32.5 310 32.4 | 93°" a4 445 46.1 
| —— 24. 327 S19 326 | 24.. 46.4 45.6 46.1 
+ 26.. 33. . . .. 47.0 46.0 46.8 
: . wilde tented mi ( 27.. 34.4 33.7 33.9 3. 483 47.2 47.7 
tad | : 28.. 34.1 33.1 33.1 | 28°: 48:7 46.9 47:3 
9 Oil Stecks 5 Utility Stocks 
i oak tl June High. Low. Last. June High. Low. Last. 
22.. 54.0 49.8 50.2 | 22.. 43.8 39.6 40.5 
20 23.. 52.5 49.7 51.7 | 23.. 42.3 39.6 42.0 
24.. 52.6 51.5 52.1 | 24.. 422 40.9 41.6 
mip 26.. 55.0 526 54.8 | 26.. 43.5 41.3 42.5 
27.. 56.0 543 55.1 | 27.. 44.0 42.7 43.1 
28.. 55.5 53.6 54.4 ' 28.. 441 41.2 418 
i — =" 77 aia NUMBERS OF ISSUES TRADED 
os Weekly 
a Week Ad- e- Un- 
S INDEPENDENT OIL Ended vances. clines changed.Total. 
307-7 PTT TT 30 | 33. 
| | | 188 91 1,057 
ae 145 113 1,046 
| | 343 86 1,062 
a Bg 121 67 1,069 
207} 1 oo r+ 11 120 223 1,081 
Bes 256 83 1,096 
| | | ed 782 62 1,089 
LB 154 91 1,073 
1o4s |_| 10 Daily 
APR MAY JUN | June 22+.... ..141 621 108 870 
in Toes 34 PEERS Son 218 int 599 
oo fee 
_ 3 MERCHANDISE nl - Ecce 581 14028121 
[ 40 Re Te siacced 477 235 178 890 
JUNO BB. cccccece 
TEN MOST ACTIVE STOCKS 
30 Week Ended June 24, 1933. 
Vol- Net 
ume. Close. Chg. 
} General Motors ........ 666, 
= | Chrysier Corp. ...cccees 594,900 
T 20 | Radio Corp. ..........+. 600 3 
| Commercial Solvents... .436,100 7 4 
Socony Vacuum ........391,400 13 ¢ 
| Consolidated Oil 14% + 79 
‘ . = Celanese sects 45 Ts 
APR MAY JUN 1ou 1 linn | a | General Elec ric 24 23 
APR MAY _JUN _ . Int. Tel 17 tT 1 
nen - — New York Contrai faba 315, 700 3 
2 ELECTRIC EQUIPMENT 
sins a a i ‘ie ew es The New York Times Stock Market Averages 
| WEEKLY HIGH, LOW AND LAST 
; | Week Ended m——25 Rails. -—25 Industrials.—, —— 0 Stocks.——_, 
1933. ee. Low. Last. High. Low Last. High. Low t 
30} +—+_+_}__}__} 130 MS ieswdecis 80 33.77 34.81 137.90 129.62 135.97 86.70 82.23 85.39 
| ST peo 37.52 31.88 33.50 141.68 125.05 128.70 989.60 7846 81.10 
J 2 eee 37.1 34.35 35.98 139.68 130.60 136.09 8843 82.47 86.03 
of DAILY HIGH, LOW AND LAST 
| _ | @ bites eee 25 ne — 25. Industrials.—, —— 0 Stocks.——, 
west # | 20 1933. High. Last. fligh. Low. Last. igh. Low. | Last: 
ee eee 36.87 "aes 34.84 138.69 130.76 131.97 87.78 82.60 83.40 
PM DR ckctaceta 36.11 34.35 35.94 135.83 130.60 135.37 85.97 82.47 85.65 
ear 36.41 35. 35.98 136.73 133.91 136.09 86.57 84.74 86.03 
Re ds Se 10 PE cecsce00s 37.06 36.15 36.77 140.25 135.48 139.54 988.65 85.82 88.15 
APR MAY JUN RSS 38.62 37.25 37.96 141.75 138.72 139.76 90.18 87.98 88.86 
pe aes 39. 37.26 38.07 41.58 136.61 137.20 90.43 86.93 87.63 
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THE NEW YORK TIMES 25 INDUSTRIALS BY : 
10 CALENDAR WEEKS a —_ nn The New York Times Stock Market Averages 
; ‘ia ANNUAL RANGE 
——25 Railroads. 25 Industrials. ———50 Combined. 
High. Low High. Low. High Low 
< 1933 18.31 Mar. 2141.75 June 27 75.39 Mar. 2 90.43 June 28 46.85 Mar. 2 
< 2 a i931... More rH 24.49 Dec. 17 251.22 Feb. 24 110.73 Dec. 17 173.07 Feb. 24 67.61 Dec. 17 
S100- 100 5 z 2 1930. |: 136.00 Mar. 29 74.20 Dec. 17 358.16 Apr. 10 196.67 Dec. 17 245.60 Apr. 10 135.43 Dec. 17 
3 r 4 4205 1929... .158.71 Sep. 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 15 
3 ome 3 1928... /132'80 Nov. 27 112.84 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 20 
e acne ° 1927... 1124.22 Oct. 4 99.34Jan. 4 247.48Sep. 16171.49 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 
on 1926. |. 102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 
1925... 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 6 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
90 Sredand Jso 1924. ... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 3 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 22 
Jan C8 aan om ee fleas “Oct wow ue wien ws we 1923.... 67.05 Mar. 5 54.61 Aug. 4 118.44 Mar. 6 99.05 Oct. 27 92.52 Mar. 6 77.15 Oct. 29 
1922... _ 70.53 Sep. 11 52.57 Jan. 10 116.24 Oct. 18 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
O raven wan abtum Tum WA AUC SEP CEtUDT DRL Tal TLE a 1921.... 56.54 Nov. 29 47.59 June 21 90.60 May 6 66.24 Aug. 25 73.13 May 6 58.35 June 21 
1932 1933 19z0..:! 63.55 Nov. 4 48.53 Dec. 21 129.83 Apr. 8 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 22 
AVERAGE DAILY SHARES SOLD BY WEEKS 1919.... 68.78 May 27 54.48 Dec. 16 138.12 Nov. 5 80.37 Feb. 10 99.59 Nov. 5 69.73 Jan 2¥ 
® . 1918... 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31Jan. 15 80.16 Nov. 12 64.12 Jan. 15 
BONDS SOLD ON NEW YORK STOCK 1917.... 81.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 62.81 Dec. 90.46 Jan. 4 57.43 Dec. 20 
EXCHANGE 1916.... 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.60 July 15 101.51 Nov. 20 80.91 Apr. 22 
“ 1915.... 82.84 Mar. 4 66.13 Feb. 24 109.97 Oct. 22 51.85 Feb. 24 94.13 Oct. 22 58.99 Feb. 24 
(Par value) 1914.... 84.94 Jan. 23 66.35 July 30 61.71 Mar. 23 48.48 July 30 73.30 Jan. 31 57.41 July 30 
6 ‘ 1913.... 91.42Jan. 9 75.82June10 67.08Jan. 2 50.27June10 79.25Jan. 9 63.09 June 10 
Week Same 1912...: 97.28 Oct. 4 88.39 Dec. 16 74.50Sep. 30 61.74 Feb. 85.83 Sep. 30 75.24 Feb. 1 
Ended Week, tTo J 28, 1933 
June 24, 1933 1932. — ; 
OO Parr $13,880,000 $8,602, 
9" «| Tuesday 2.00000222. 15,830,000 10,706,000 Shares Sold, New York Stock Exchange 
z| Wednesday ........ 12,663,000 11,532,000 WEEKLY TOTALS AND DAILY AVERAGES 
pond °o on 7] - _ 
3 5 [a sae ferscceee, GS Sa -—-RAILROADS.— -—IND. AND MISC... ———TOTAL.—§— 
= P Saturday .......... 488,810 111,093 6,072,484 1,380,110 6,561,294 1,491,203 
133, 395,181 20,012,419 3,706,003 22,146,399 4,101,185 
nem ee ga eae Ne pee fee 
: 3/561, ; 718, 207, ,279, 
 ~ 26 ea: . 2,176,060 402,974 20,076,583 3,717,886 22,252,643 4,120,860 
poe Geren Sreres aren wo oe i inalateatcteta . 2,299,660 425,863 17,625,430 3,263,968 19,925,090 3,689,831 
sr in nn tn na an a nd - : 2/299, 660 425,863 17,625,430 3,263,968 22,741, 4,211,380 
‘si a el Bee fee Baten Set 
— 2.179, , ,139, ,581, 319, ‘ 
NEW YORK TIMES BOND AVERAGES 2°576,944 477,212 27,259,760 5,048,104 29,836,704 5,525,316 
ANNUAL RANGE 2' 246,320 415,985 22,059,751 4,085,139 24,306,071 4,501,124 
73.11 June on Mar DAILY TOTALS 
. 72.61 Aug. 51.94 May DAILY. — 7—YEAR TO DATE.— 
85:80 Jae 59:85 Dee Railroads. Ind. & Misc. Total. 1933. 1932. 
. 89.97 Mar. 80.92 Dec. 558,130 3,817,725 4,375, 311,929,622 172,734, 979 
. 90.35 Jan. 83.83 Nov. 343,850 2,970,250 3,314,100 315,243,722 173,507,64 
. 93.60 May 89.24 Aug. 158,230 1,538,160 1.696, 316,940,112 173,818, 137 
. 92.98 Dec. 89.47 Jan. ,950 4,198,649 4,527,599 321,467,711 174;585,507 
89.75 Dec. 85.52 Jan. | 1917 689,640 4,773,055 5,462,695 326,930,406 175,415,492 
85.44 Dec. 81.99 Jan. tTo June 28, 1933. ( 4,886,031 5,506,861 332,437,267 176,046,38 
B St ti ti 
THE ANNALIST INDEX OF BUSINESS ACTIVITY FACTORY EMPLOYMENT AND PAYROLLS (4) 
1933. 1932. (1923-25—100) 

Mey Ags. Mar. Feb. Jan. Dec. Nov. Oct. Sens. Ma eee ~ “Vana Payrolis.———. 
rg iron production........ . 8.1 15.5 185 183 183 214 20.9 9.7 5 May, May, May, Apr., May, 
Steel ingot production. ||. : 39.8 276 162 231 221 213 244 244 229 23.5 193%, 183. 1932. 1933. 1933. 1932 
Fre nt car cass 54.7 530 493 531 54.3 565 55.3 56.0 524 51.2 | Iron and steel.....................0055 57.2 50.6 57.2 29.5 24.4 30.4 
Elec power production.*65.8 62.9 62.2 63.5 63.1 65.7 67.0 66.2 683 68.1 reer 44.5 31 54.4 27.4 24.4 35.9 
Bituminous coal production 57.9 55.7 528 61.0 547 65.1 643 645 57.0 47.7 | Textiles |...............c.c0ccccececeee 73.0 69.7 62.0 46.8 45.2 41.5 

Automobile production ....147.9 40.9 27.0 31.7 47.7 528 282 175 454 43.0] Fabrics 222200002200002222iiit 75.7 69.6 62.3 50.1 43.0 40.3 
Cotton consumption ....... 100.7 75.3 72.9 72.1 746 75.8 814 83.4 89.0 55.7 | Wearing apparel .. . 66.1 69.8 61.3 40.1 49.8 44.0 
Wool consumption ..:....: .. 67.5 51.4 70.6 72.6 81.0 81.4 848 95.5 39.5 | Food .............. . 80.2 78.2 81.0 64.8 62.6 72.9 
Boot production -. 98.0 889 95.3 87.9 83.5 94.5 1004 101.4 85.9 p< tk ond printing. . 79.4 78.4 83.8 64.9 62.4 77.0 
Zine production ........... 424 420 400 400 366 361 326 308 281 35.9 | Lumber ..................; . 35.3 32.8 38.6 18.0 15.6 22.2 
Com index ........... *44.6 57.3 52.9 56.5 57.2 59.2 59.7 60.0 60.4 52.9 Jn EO equipment ....... . 43.7 41.4 52.4 35.3 30.6 45.9 

For monthly figures on the combined index back te January, 1928, see THE ANNALIst of | Automobiles ..................+---++++ 47.8 44.4 59.7 40.4 32.3 53.5 
June 16, 1933, page 827. For complete figures back to January, 1919, see THE ANNALIST of | Leather ........ 00... . see eee e eee e eee 76.4 75.0 72.7 50.8 45.9 45.7 
Jan. 20, 1933, page 14 Cement, clay and glass............... 43.7 40.5 47.0 25.1 22.0 30.2 
Non-ferrous DE 560665 be6ec0seunes a3 $4 *¢ a4 as = 
TRANSPORTA P. C. De- UIGOED onc cccccccesscceccccccccens \ . . . 8 9 
TION pie aaete fF MED. ..-<.0<-0c.-.coccsceccctecee 76.8 75.9 78.2 65.1 63.8 72.5 
A i ad Rubber products .......0000000 $0.2 big 6.0 $2 42 48.7 
Item. Period or Date. 1933. 1928-1932). Aver. | TODACCO ..... 2... cece cece eee cee neee \. . ° . \. 48.4 
Revenue car loadings: ‘ ’ * | Geieed eden |... 22220220007 60.0 57.8 61.3 42.0 38.6 46.2 
All commodities.............. seeeeee Week ended June 17 931 850,126 — 20.8 
pe pe | and —_— products.......... Week enter $e a oe 12h 8h + aS FACTORY SALES OF AUTOMOBILES (5) 
Coal and COKe...........seeeeceeees eek en une , , — 24.1 (Including foreign assemblies from parts made in U. S.) 
Forest RR Loe chcescdacenmten Week ended June 17 25,520 46,905 — 45.6 . 
lennaturtered p producis............ Week ended June 17 398,046 569,805 — 30.0 : UNITED STATES. ———CAN4.DA.——— 
I 00 ceuneeeseseeesence Year to June 17 12,002,976 19,625,380 — 30.8 1932. Total. Passage. Trucks. tTaxicabs. Total. Passenger.Trucks 
rain and grein products.......... Year to June 17 745,095 924,152 — 19.4 | May  ....---..cceeeeeeeees 184,295 157, 26,539 73 8,221 7,269 952 
Coal and coke. - ccbnccacwesevacespacd Year to June 17 2,371,756 3.c08 700 _ 34.5 1933. 
rest products...............00005 ear to June y 135, — 64.0 | January .................. 130,044 108, 1,71 : 2, : 
a inosen nihetks rena Rites: Year to June 17 7,998,107 12,931,960 — 38.2 February RIE aE ae 825 ern 75 333 152 re 3 0e5 pu 
Freight car surplus................... May 15-31 552,781 467,756 + 18.2 | March? .....000000000000; 117,949 99,225 18,064 660 6,632 5,927 705 
Per cent of freight cars serviceable. . June 1 85.3 MEO =— OE b MEE on. ccccsccecaccsoses ’ 152,939 27,317 411 8,255 6,957 1,298 
Per cent of locomotives serviceable. . ;qune 1 - A . 78.1 90.2 — 13.4 - sitineeckndanneenewe 218,171 184,578 33,539 4 9,396 8,024 1,372 
Gross — “Year = May 1 aD Tie eee eX Tet ss tIncludes only factory-built taxicabs and not private cars converted into vehicles for hire. 
“Year to May 1 88,152,722 115,085,253 — 23.4 F 
— of return on’ property invest. “Pair CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
ment: - a _ ae ons (Thousands of barrels of 42 gallons) 
ear to May - ~ —_ : Refineri A "Mot —-—, s 
. Year to May 1 1.20 5.75 — 79.1 Week aepaeties Daily At — Souner Total oe 
Year to May 1 oa 5.75 i Ended Per Cent Crude Runs At Re- Terminals Motor Fuel Motor Gas & Fuel Pro- 
-- Year to May 1 0.78 5.75 — 86.4 1933. Capacity. to Stills. fineries. @&in Transit. Stocks. Fuel. Oil Stocks. duction 
AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) June a OBS 91.6 2,187 31,887 20.736 3.525 56,147 125,046 046 467 
eer: , a , , ; ; 473 
(37 States east of the Rocky Mountains) _ | June ivt..... 92.0 344 30, 19,784 495 53,579 125.468 476 
June, 1933. May. 1933 Apr., 1933. Mar., 1933. June, 1932. une 38...... 92.0 2,362 30,164 9,673 3,480 53,317 126,058 467 
(19 Days.) (26 Days.) Days.) (27 Days.) (26 Days.) Estimated 5 , ‘ 
Residential =o... $1,088,358 $1,019,988 65,744 $593,370 $889,085 §Estimated. 
All other nn to. 22a 979 1, 216/900 952,268 976.263 «L'S31394 | AVERAGE DAILY CRUDE OIL PRODUC. | COAL AND COKE PRODUCTION (5) 
rons TION (18) (Thousands of Net Tons) 
NS is accenincedsand $4,298,411 $2,968,142 $2,262,920 $2,220,685 $4,349,039 (Barrels), a -——Week Ended. 
ee ni —_—_— *Jun tJ J 
FOREIGN TRADE (5) Sune 24, June 17, June 25, 17,'33. 10,33. 18,°32. 
(Thousands) 1933. 1933. 1932. Bituminous coal : 
Ma ro Mar. Fed _— May, | Qklahoma ....... 530,650 406,850 426,900 5,660 5,435 4,048 
Domestic exports : 1 1 1933. 1933." ’ 1933 PROMIED onc nccces 110,400 104,950 98,300 Daily average......... 943 906 675 

Ctude materials .............. ‘977 $28,621 359 1.848 $42,204 © $29.89 | North Texas’ 471090 1899 SoLaoD | Anthracite: 

Crude foodstuffs... .......*: 3,024 2.510 3,524 3,244 ry ROT | yee con he; — See See | Fetal .................. 825 735 573 

Manufactured. foodstuffs 10,020 9,873 957 86 11,515 1,961 | Wet Gant exas 19,250 18,500 24.400 | Daily average......... 138 = 122 96 

Semi-manufactures ........... i7644 15282168078, 15, BR A a Beehive coke: ' 

Finished manufactures |... ..- 46,218 © 47/884 4704741 “4, 60,479 Kast at Cent. Texas 58,600 58,450 BD WE eckvecannnnasesss 2 uu 1 
Total domestic exports. . $111,883 $103,106 $106,310 $99,437 $118,600 $128,553 | COMFoe ---. 60,250 62,900 tp | Dally averages 0000000 4 “ , 
Imports : uthwest Texas 50,850 50,500 56,000 . 

Crude materials $24,920 $21,134 $21,129 $27 $28,387 yr +4 — 30/300 30,300 34/000 a a 

baeceecuaekoke J i ' . A ‘ "EPR , 3 ¥ Ss 

Crude foodstuffs .............. 19,721 16,557 18,411 17,864 17,929 20,582 | Coastal Tex. (not ag et maid ne 

Manufactured foodstuffs ....: 20,303 16.270 15,145 12,097 12817 = 16,579 | __includ. Conroe). 116,000 116,500 116,300 ia” Ge cee tee, 

mi-manufactures ........... 18,337 13,537 14,751 13,606 16,154 7,239 | Coast’! Louisiana 40,500 40,500 31,900 eas’ ise’ akas’ Tyme. 

Finished manufactures ....... 23,622 20,914 924 19,107 21,889 400 | Eastern (not in- Passenger cars = <a oe in 

cludin, aatch. ». 88,200 91, 6.60) | tLaceeestiven #2 °C CCC eS 
Total imports ............ $106,903 $88,412 $04,864 $83,803 $95,904 $112,276 | Michi gan vseees 15-200 i550 Ay650 > pe RS 500 aa ee 
Sean ---:---- ES 86 SS | Freight cars ..... 

PER CENT CHANGES IN ELECTRIC POWER OUTPUT FROM CORRESPONDING ontana’ @650 7250 «app | Structural steel... 3.930 2.415 5, 58 — 

WEEKS OF PREVIOUS YEAR (7) Colorado .. 2,400 2,350 —e oe eee See enn 

Central Entire New Mexico 36,000 35,950 36,100 ° ’ 
Middle Industrial Southern Pacific United | C#lifornia ....... SS oS | ee ee eee 
land. Atlantic States. Coast. States. a 
121 1 er r ae *, Fetal ........ 2,513,600 2,611,850 2,156,100 Sapested to Rates bases: 
18. ¥0 tits 13.6 on ee 1,117,050 1,341,950 871,200 aos i733: 10,38 ane. 
19.2 8.9 13.9 13.8 — 0.6 10.9 Note: The ahove figures hich "m, include Freight cars........ 
any estimate of any oil which may have | Structural steel..... P 
*Subject to revision. tRevised. been surreptitiously produced Rails (to as) we RRS: 11, i 10,000 aa 2.400 40 
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Friday, June 30, 1933 i 
‘y } we ion a be nits tae Com’! Paper. a 
-Time Lo — tances, {iS ys. 
ARKET, | -90 Days 4-6 Mos. _ 4-6 Mos. Daily 
OMPARED WITH THE BOND M | site aiaiae 60-90 Days. ‘e Deity . 
sails COMMODITY PRICES AND BUSINESS e SDally . ce Em. Lee. Avge. High. Low. Avge. High. Low. —. 
COMMODITY PRICES AND BUSINESS ACTIVITY ADJUSTED FOR SEASONAL VARIATION eer 1933 High. Low. “0 a as ~— Ave3 1% % 1.06 2 2 Ys ¢ rs ‘38 
20 4 pg ; : % 
= june 2 tm Re Be gg am SS Es 
natty Par \20 150 June 17... 1 1 1.00 ig ty 97 #14 «1 «2140 =02 (1% — 5 % . 
| 42 200 i * Ante / ne annauis? AVERAGE NED yieLD —— York Stock Exchange. {Asked rate. sAverage of renewal rate. pwn 
af’ a 10 HIGH $ RATES IN NEW YORK C 
AY 7 : pee ee INTEREST RATES , | MONEY all Money.—, 60-90 4-6 90- 
14 OT ae 8 =Week Ended Year | Re Day Moe. Day 
: ° June un } Time om. 
= 100 Z 130 | 24,°33. * 32. pu. ie — High. Lew.Last, Leans. Paper. eept. 
3 z § freer - : 1% 5 v 22 1 1 1 1 ¥%@1 1@1 
“" ee es sume| | aime foams, @oeda'-tg 16 8% | yume. 2 2 2 yar igi 
WEED USIN. -6 m — se : 
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PECIAL meetings of 
stockholders of the 
Fox Film Corpora- 
tion will be held on 
July 1 and July 3 to 
take action on a plan 
of reorganization. At 
the first meeting the 
stockholders will be 
as! prove a reduction in out- 
standing Class A and Class B shares 
through the exchange of one share of 
new stock for each six shares held. The 
issue of 2,425,660 shares of Class A 
stock would be changed for 404,276 2-3 
shares of new stock, and 99,000 shares of 
Class B common for 16,650 shares of new 
Class B. 

If the step is approved, the second 
meeting will act on a plan to increase 








American Security News: 
Capital Changes, Mergers 


the authorized no par Class A shares to 
offer at $18.90 each 
five shares of new no par Class A stock 
for each share of Class A and Class B 


2,800,000 and to 


stock held by shareholders. 


In a letter to stockholders, Sidney R. 
Kent, president, said the corporation 
was faced with debts of $42,000,000, of 
which $12,000,000 was oe aa 

p ing 
represented by five-year 6 per cent de- 


ble, the balance of $30,000 
bentures, due on April 1, 1936. 


If the reorganization plan is approved, 








FINANCIAL NOTICE. 





Having covered two-thirds of its career, the Suez Canal 
Co. bas known, like all other human enterprises, bad 
and good fortune, approval and eriticism. Neither al- 
lowing itself to sink beneath adversity, nor to be car- 
ried away by praise, it has always remained faithful 
to its task and faithful to itself, and by the just inter- 
pretation of its duties, it has endeavoured to reconcile 
the interests of its shareholders and those of its cus- 
tomers. The most biting criticisms were directed 
against it from high quarters at the commencement. 
Such criticism has recently been renewed, spurred on 
by the economic crisis. In the same country where it 
was formerly stated that the Company would ruin its 
shareholders, accusations are now made that the Com- 
pany is unduly enriching those shareholders; and what 
adds to the zest of this change of view is the fact 
that the accusations are made at a time when your 
dividend is being subject to a further reduction, bring- 
ing the total decrease for the past three years to 26 per 
cent. 

The specific intention of Ferdinand de Lesseps was to 
give a universal character to his enterprise and, having 
this in view, he reserved part of the capital for those 
countries which would appear to have the greatest inter- 
est in his work. England's share, as in the case of 
France, was to he 40 million francs, but the attacks 
made by the British Government impressed the capi- 
talists, and whilst France subscribed nearly 104 mil- 
lions (ie., 52 per cent. of the capital) and the re- 
maining other nations six millions, the amount forthcom- 
ing from England was only 42,500 frances. Only 20 
years afterwards did England understand her mistake, 
when by the favour of destiny she was permitted to 
reap the fruit of the efforts she had been unable to 
damage. 

From the commencement, by the force of circum- 
stances, and not by the will of its founder, the Suez 
Canal Co. has acquired a character of a French enter- 
prise, which is sometimes criticised by certain persons 
across the Channel, who are misinformed as to its his- 
tory. The intention of the Company was always to 
associate its clients with its fortunes. In fact, during 
these fifty years, decrease in the tolls has always gone 
hand in hand with increase in dividends. They bal- 
anced almost exactly, for the total of rebates during 
the course of that period represents an amount of 1,700 
millions of gold francs, whilst the total dividends dis- 
tributed annually as from 1884 attained the figure of 
1,680 millions. The Company, moreover, spontaneously 
ignored this parallelism when shipping found itself in 
a bad position owing to the economic crisis; and despite 
the «decrease in your dividends, two successive reduc- 
tions (25 centimes in 1930 and 65 centimes in 1931) 
lowered the tolls by 15 per cent. And so the Com- 
pany, after having allowed its clients to benefit from 
its success, associated itself with them in their mis- 
fortune. 

The piercing of the Isthmus of Suez was the great- 
eat enterprise which has ever been attempted by pri- 
vate capital. The difficulties which were likely to arise 
from the vastness of its conception and its novelty; the 
certain risks, increased’ by fierce opposition; the un- 
avoidable incidents at the inning, all bined to 
encourage these who were opposed to the adventure. 
One must admire the courage of those impenitent and 
tenacious subseribers who not only faced the risk of 
defeat but who, furthermore, after the fears during the 
first years of operation, re-invested a part of their 
profits in the undertaking. Would such courage and 
capital have been forthcoming if there was no hepe of 
& remuneration slightly higher than that which would 
result from safe investments! A substantial remunera- 
tion was therefore legitimate. 

In regard to the incidence of our tariff on the price 
of goods, it is easy to establish by means of unques- 
tionable statistics that it is very light. It was so for 
the year 1932, when prices were particularly low, and 
it was only on exceptional occasions that the incidence 
exceeded 3 per cent. Whatever rebate one could imag- 
ine would not therefore have had any appreciable effect 
on prices; they are much more heavily hit by customs’ 
tariffs and by the monetary warfare. 

Nor has the volume of exchanges been affected by 
our tariff. Although it is true that consignments from 
Europe to Japan have dropped by one-half, those from 
Japan to Europe have increased threefold; the question 
of toll has no effect whatever. On the other hand, the 
Board of Trade states that from 1931 to 1932, British 
imports from all parts have decreased by 18.4 per cent., 
but imports from countries beyond the Suez have de- 
creased by 3.3 per cent. only. During the same period, 
British exports declined in total by 6.6 per cent., but 
in regard w those countries beyond the Suez, they have 
increased’ by 4.6 per cent. Where, then, is the oppres- 
sive influence of our tariff? What remains of all the 
agitation, except for the fact that the wll appears to be 
heavier on those countries whose currency have de- 
preciated? But the Company is not responsible for such 
depreciation, and does not see why it should be the 
victim thereof. 





THE SUEZ CANAL. 


Extract from the Speech of the Marquis de Vogue, Chairman of the Board of Directors, te the 
General Meeting on June 12, 1933, and the Report of the Council of Administration. 


Failing any valid reasons, there is nothing left which 
can be stated against us, except—already this idea has 
been launched—the new right which is to substitute it- 
self more and more for the traditional rights of ecivil- 
ised people. New right? Resuscitated right, rather, 
which in human history was known as the “‘divine 
right,"” or the “‘right of the mightiest." In the name 
of I know not what, ‘‘modern morality,” the old fidelity 
to the word of honour, the respect of other people's 
property, all that which civilisation has conquered from 
barbarism, is to disappear little by little in the ship- 
wreck of principles. And those who should be the guar- 
dians of these conquests are the first to betray them. 
Coming as it does from high quarters, the example is 
not a good one. Whatever be the case, the Suez Com- 
pany is conscious of having loyally fulfilled its duty 
and kept its promisés within the sphere of its conces- 
sion. The policy which it has followed, I am pleased 
to repeat, has always received the unanimous approval 
of your Board, which is entirely united In the defence 
of your interests. 


REPORT 


The report of the Council of Administrction of the 
Suez Canal Company, which was presented to the 79th 
annual general meeting held in Paris on Monday, June 
12, states that the results of the year 1932, viewed as 
a whole, again reflected the worsening of the economic 
crisis ani the growing shrinkage of international ex- 
changes, but that in the second half of the year the 
situation had begun to improve and in the last quarter 
the tonnage passing through the Canal actually exceeded 
that of the corresponding period of 1931. 

Tariff receipts for the year were lower by 137,000,- 
000f., or 15%, and a further reduction of dividend was 
made inevitable. Reduction of maintenance expenses 
and of staff produced an economy of working expenses 
of 26,000,000f., making a total reduction of 45,000,000f. 
in two years, or 20% of the working expenses of 1930, 
leaving out of account social charges not under the coun- 
eil’s control. By utilizing the remaining balance of the 
extraordinary reserve, amounting to about 11,000,000f., 
it was proposed to fix the gross dividend at 510f. per 
capital share. The revenue, which was only slightly 
lower than that of 1926. showed in present circumstances 
a relatively favourable situation; but that was the fruit 
of a very serious effort of economy in the last two years. 

The results of the first months of the current year 
show a consolidation and even a slight accentuation of 
the progress realized in the last part of 1932. For the 
first quarter the increase of traffic in comparison with 
the corresponding period of last year amounted to 332,000 
tons, whereas for the last quarter of 1932 it was only 
220,000 tons. The improvement of goods traffic was 
more marked still than that of the net tonnage, at least 
as regards North to South traffic, in which the activity 
in March was almost equal to that of October, 1929, 
when the effects of the economic crisis had not yet af- 
fected the Canal. Moreover, while the increased tonnage 
in February was almost exclusively vessels in ballast, in 
March the increase was entirely due to loaded vessels. 
It was difficult to draw a general conclusion with regard 
to the development of traffic in the Canal in the months 
to come, but a number of encouraging factors justified 
the hope that the improvement recorded in the first 
months of the year would be maintained. 

The total revenue in 1932 amounted to 834,158,270f.93, 
which was 145,719,215f. less than in 1931, on account 
mainly of reduced traffic receipts. Expenditure, which 
amounted to 269,051,562f.47, was 26,387,256f. less than 
in 1931. The excess of revenue over expenditure, plus 
the balance brought forward from 1931 and the added 
balance from the extraordinary reserve, amounted to 
509,815,870f.58, of which 505,284,507f.04 was to be dis- 
tributed in dividend and the balance of 4,531,363f.54 
carried forward. The dividend would amount to 448f.44 
per share, augmented by 611.56 interest on capital shares, 
making a gross dividend of 510f. with a 
net income of 389f.01 for bearer securities and 4271.98 
for registered securities. 

Traffic through the Canal in 1932 amounted to 5,032 
passages, representing 23,340,290 tons net. This was a 
reduction of 1,687,676 tons, or 5.6%, in comparison with 
1931. It thus remains substantially equal to the reduc- 
tion recorded in 1930 and 1931 and brings. the total 
diminution es compared with 1929, the year of the heav- 
jest traffic, to 5,125,724 tons, or 15.3%. 

The weight of goods transported through the Cana! 
was only 23,632,000 tons, against 25,332,000 in 1931, 
and thus fell below the level of the three years imme- 
diately before the War, a fact which showed in striking 
fashion the intensity of the economic depression. 

But it is interesting to pote, the report says, that 
the reduction in comparison with the previous year was 
only 6%% and thus remains much smaller than the re- 
ductions recorced in 1930 and 1931, which were 17% 
and 11% respectively. 











the company intends to reduce the book 
value of investments as follows: 
Book Value. 
Apr. 1, 1933. Adjusted. 
To reduce invest- 
ments to nominal 








value: 
Film Sécurities 

Corporation ....$46,173,713.50 $1.00 
Wesco Corp. ..... 9,421,643.12 1.00 


To revalue invest. 
in wholly owned 
realty com. to the 
extent of appre- 
ciation of fixed 
assets previously 
capitalized : 
Fox Realty Corp. 
of California.... 7,524,136.70 3,762,604.11 


Fox Film Realty 
Corporation 3,184,540.67 2,600,297.67 


Atlas Corporation 

Tenders of the Class A common stock 
of the Reliance International Corpora- 
tion are being requested by the Atlas 
Corporation, which will give its stock 
in exchange. This is the second trust so 
to be approached by Atlas in a week, 
and if control is acquired it will be the 
twenty-third to come into the Atlas fold 
since the Summer of 1930. 

Atlas offers to Reliance stockholders 
one-quarter share of Atlas common for 
one share of Reliance International com- 
mon. The latter sells for about $4 a 
share in the market, while Atlas is 
around $17. At the end of 1932 the 
combined assets of Reliance International 
and Reliance Management were about 
$6,000,000, and they are now reported 
to be about $9,000,000. 

The other trust approached by Atlas 
is the American Investors, Inc. Letters 
have been sent to stockholders of Ameri- 
can Investors asking for tenders of their 
stock in exchange for stock of the larger 
company. 

Common stockholders of American In- 
vestors will be entitled to receive for 
each share one-third of a share of Atlas 
common. Each share of American $3 
cumulative preferred stock will be ex- 
changeable for one share of Atlas $3 
preference stock. Each option warrant 
of American Investors is exchangeable 
for one-fifth of one Atlas option war- 
rant. 


Commercial Credit Company 

The Commercial Credit Company’s 
proposed changes in capital structure 
were ratified by the stockholders at a 
special meeting in Baltimore. 

The changes involve retirement of 
45,948 shares of common bought from 
the Commercial Credit Management 
Company on May 1 at $5.50 a share in 
connection with the liquidation of that 
company, the difference between the 

value and the cost thereof to be 
credited to capital surplus; thereby re- 
ducing the outstanding shares of com- 
mon from 1,000,000 shares to 954,052. 

t is also provided that the directors 
may buy from time to time out of capital 
for retirement not to exceed 54,052 addi- 
tional shares of common stock at a price 


not in excess of $20 a share and may 
reduce the capital by the amount of 
shares so bought and retired and trans- 
fer to capital surplus the difference be- 
tween the book value of such shares and 
the purchase price. 


Commonwealth Investment Company 

A new -general management invest- 
ment trust, the Commonwealth Invest- 
ment Company, has been organized in 
San Francisco under the sponsorship of 
the North American Investment Corpo- 
ration. 

The new trust has been incorporated 
in Delaware with an authorized capitali- 
zation of 1,500,000 shares of $1 par 
stock, all of one class and with equal 
voting rights. The sponsoring trust was 
formed in October, 1925. 


Continental Motors Corporation 

A special meeting of stockholders of 
the Continental Motors Corporation will 
be held on July 6, when action will be 
taken on a plan to change the capital 
stock from no par to $1 par and to re- 
duce capital as of June 7 from $23,898,- 
907 to $2,361,927, transferring the dif- 
ference of $21,536,980 to surplus. 

The stockholders will also vote on a 
proposed amendment to the charter to 
increase the authorized capital to 5,000,- 
000 shares from 3,000,000 shares, and 
and to write down the stated value of 
good-will to $1 from $5,908,317. 


New Amsterdam Casualty Company 

Plans for a recapitalization of the New 
Amsterdam Casualty Company have been 
sent to stockholders. A special meeting 
has been called for July 6 to consider the 
proposals. 

Two steps are included in the proposed 
move. First, the par value of the present 
450,000 shares of capital stock will be 
reduced from $10 to $5 a share. This 
chan would have no effect on the 
stockholder’s proportionate share in the 
company. This would reduce capital to 
$2,250,000, and allow the balance of 
$2,250,000 to be transferred to capital 
surplus and thence, if desirable, to con- 
tingency reserve account. 

ext, stockholders are asked to au- 
thorize the creation of 50,000 additional 
shares of $5 par value, bringing the cap- 
ital up to $2,500,000. This new block 
might be used “for acquiring the shares 
of stock in another insurance company, 
or to be offered to stockholders of rec- 
ord at a date and price to be fixed by 
the directors.” 


Oneida Brewing Company 


An offering of 40,000 shares of no-par 
common stock of the Oneida Brewing 
Company has been made by A. T. Bur- 
leigh & Co. The company was formed 
in January to acquire the Oneida Brew- 
ery in Utica, organized in 1832. 


FINANCIAL NOTES 

A. D. Watts & Co., 1 Wall Street, New 
York, have issued a-card listing the com- 
missions on Canadian exchanges and re- 
visions in Canadian taxes 

The N. W. Harris Company, Inc., 55 Cedar 
Street, New York, has issued a current list 
of State, county and municipal bonds. 

Hornblower & Weeks, 42 Broadway, New 
York, have prepared a special analysis of 
sixteen New York bank stocks. 


Transactions on the New York Produce 


Exchange Securities Market 
Week Ended Saturday, June 24, 1933 


STOCKS. 
Net 
Sales. High. Low. Last. Chge. 


1,500 Admir Alaska 2 .12— .04 
300 Altar Cons .......... 1.75— .10 
3,100 Amer Republic xe 2% ae 
11,500 Andes Petrol -2— .05 
Bancamer Blair 4 + a 
Barry Hollinger ..... 15 + 
100 ™m re! 1% + 
100 Comb Eng, w i 24 + 4 
1,000 Como Mines ........ x ‘ et oe 
3,100 Cont! Shares ........ 17+ .02 
17,800 Croft Brew ......... 1 és 
2,900 Davison Cem 1 . 
3,900 Eagle Bi ey + & 
3,800 El Can M un 5 oe 
100 Eldorado 3%+ 1 
9,400 Elizabeth Brew 3 — ¢ 
10,300 Fada 2 ee 
4,900 Falstaff Brew wu - % 
10,200 Fidelio Brew %— % 
2,500 Flock Brew + es 
500 Fremont Gold ........ 1.25— .02 
8,100 Fuel Oil Motors 20... 
4,200 Gen Electronics 4 e 
500 Hamiit a 
100 H Rubinstein pf 6 1 
‘ooven Auto 1 


800 Huron H ctfs...... an ih + 
14,600 Inter Rustless hed e .28 — 
jronrite Ironer . : _ 
1,400 Kildun Mining .. 








STOCKS. 
Net 
Sales. High. Low. Last. Chge. 
3,900 Krueger Brew ....... 21% 19% 19%— % 
1,000 Lock Nut ......... .- = 4 ig oe 
11,500 Macassa Mines |. 76 61 (68 + 06 
13,000 Marmon Motor ...... % & , 
100 Newton Steel ..,.... 24% 2% 2%— 1 
12,300 Paramount Pub 1% 1 i? _ # 
2,200 Paterson Brew ...... 4% 34% 34-—- 
700 Petrol Conv ....... - & | B+ 
4,100 Polymet Mfg -....... 3% 2 + 
2,600 Railways Corp ..... 2% 1 3 + ig 
400 Reno Gold ......... 24 2 24+ \% 
200 Reasville Al & C.... 11% 10 114+ 2 
100 Sherritt Gordon ..... 1.05 1.05 1.05 + .05 
1,200 Shortwave & T....... % ly + 
400 Stand Brew ........ § 4% 45 + 
2,200 Sylvanite Gold ...... 1.28 1 6 1.25+ .1 
30 Tobacco Prod ...... 20 20 - 
34,900 United Cigar St.... 62% .40 50+ .05 
9,300 Van Camp Pd........ 50.25 «4.35 —(t« 
See ee Ene ccces RCTS y) % 
1,200 Van Sweringen ...... 30 3 -25 
500 Wayside Cons G...... 40 a @ «< 
8,200 Western Telev .... % ly — \& 
14, PNT Stdadahonnss . ee 8 ™m+ & 
16,800 Willys-Overland ... Ss ’ + ly 
400 Wing Aero ...... : 12 aS a 
3,500 Zenda Gold .......... 44 35 44+ .03 


INSURANCE 
200N Y¥ Title & M...... 2% 2% 2%+ 1 
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INDUSTRIALS 


Com. Share 


—Net Income—— warnings. 
Company. 1933. 1932. 1933 32. 
Aluminum Industries, Inc.: 
5 mo. May 31. $24,389 *$28,064 $ .24 
American Products Co.: 
6 mo. Mar. 31. %32,045 *47,761 
Arundel Corp.: 
5 mo. May 30. 174,437 600,593 .35 1.22 
Austin, Nichols & Co.: 
Yr. Apr. 30... *%28,356 10,710 m.31 
Bowman-Biltmore Hotels Corp. : 
Mar. 31 qr... *%365,538 *261,313 
Bush Terminal Co.: 
meee, Bh Oe... SUR RR  nccese 
Continental Motors Corp.: 
Apr. 30 qr...*1,432,918 *1,026,660 
Endicott Johnson Corp.: 
6 mo. June 3. 855,184 *4,580 1.59 
Fairbanks Co.: 
4 mo. Apr. 30. *118,110 *100,363 
Florsheim Shoe Co.: 
6 mo. Apr. 30. 178,338 3,740 a.20 p.10 
Indian Motocycle Co.: 
Mar. 31 qr... *46,826  *40,882 
U. S. Smelt., Ref. & Mining Co.: 
5 mo. May 31. 927,577 701,307 j.46 
Ward Baking Corp.: 
22 wk.June 3. 76,237 409,032 p.29 pl.47 
Williams (R. C.) & Co., Ine.: 
Yr. Apr. 30...  *34,639 *8,566 
Fox Film Catp.s 
53 wk. Dec. 31 
“16, 964,498 5,560,304 
Southern Dairies, Inc. : 
Yr. Dec. 31. *330,780 *64,879 
RAILROAD NET INCOME 
1933. 1932. 1933. 1932. 
Boston & Maine Railroad: 
5 mo. May 31. °%692,999 242,727 


Chicago, Great Western System: 

5 mo. May 31. *999,793 *281,409 
Chicago, Rock Island & Pacific: 

4 mo. Apr. 30.*5,268,792 *3,512,400 
Lehigh Valley Railroad: 

5 mo. May 31.*2,747,711 *1,355,363 
Long Island R. R.: 

4 mo. Apr. 30. 145,692 510,560 
Minn., St. P. & S. S. Marie Sys.: 

5 mo. May 31.*4,249, ‘a16 *4,539,738 
Missouri-Kansas-Texas Lines: 

5 mo. May 31.°2,227,549 *1,131,267 

N. Y., Chicago & St. L. R. R.: 

5 mo. "May 31.°1,412,593 *1,996,966 rm 
New York, New Haven & Hartford: 
5 mo. May 31.*3,477,743 *1,178,001 
Pennsylvania R. R.: 

4 mo. Apr. 30.*1,868,381 4,431,558 ine 33 
Pere Marquette Rwy.: 

5 mo. May 31.*1,291,823 *1,208,208 
Texas Pacific Railway: 

5 mo. May 31. °607,211 *607,468 


UTILITIES NET INCOME 

1933. 1932. 1933. 1932. 

Brooklyn-Manhattan Transit System: 

11 mo.May 31. 6,464,362 6,524,875 h6.87 h6.69 

Bklyn. & Queens Transit Corp.: 

11 mo.May 31. 2,454,957 2,448,577 

Connecticut Electric Service Co.: 

12 mo.May 31. 3,665,283 4,205,612 j3.19 43.66 

Duquesne Light Co.: 

12 mo.Apr.30.11,091,630 13,368,748 p40.33 p48.61 

Eastern Utilities Associates: 

12 mo.May 31. 1,597,292 1,951,137 

Hudson & Manhattan R. R.: 

5 mo. May 31. 99,540 458,356 p1.90 87 

Kansas City Power & Light: 

12mo.May 31 3,536,060 4,311,451 p88.40 p107.79 

Nevada-California Electric: 

12 mo.May 31. 485,127 709,376 

Northern States Power of Delaware: 

12 mo.Apr. 30. 6,564,658 8,857,215 

Philadelphia Co.: 

12 mo.Apr. 30. 7,389,941 12,030,936 76 

Publie Service Corp. of N. J.: 

12 mo.May 31.26,768,193 30,393,510 

Sierra Pacific Electric Co.: 

12 mo.May 31. e476,192 e502,854 

Southern Colorado Power: 

12 mo.Apr. 30. 255,234 516,863 

Standard Gas & Electric Co.: 

12 mo. Mar. 31. 5,393,068 13,153,047 

Tampa Electric Co.: 

12 mo.May 31. 1,270,969 1,411,136 

United Gas Corp.: 

12 mo.Mar.31. 4,667,885 7,703,645 ‘91.71 
1932. 1931. 1932. 

Associated Telephone Utilities: 

Yr. Dec. 32... 13,305 1,479,246 

Brazilian Traction, Light & Power: 


1.12 1.11 


1.73 


t2.82 3.04 


85.18 
1931. 


1.35 


Yr. Dec. 31... 5,239,469 9,389,103 h.74 h1.39 
Nebraska Power Co.: 
Yr. Dec. 31... 2,151,707 2,397,230 1.65 1.91 


Corporation Net Earnings 
Industry, Rails, Utilities 


Com. Shere 
et Income—. Earnin 


Company. 7382. 1931. 1932. 1 31. 
Portland Gas & Coke Co.: 
we. See, Oe... GERD tse ces q10.06 
Texas Power & Light Co.: 
Yr. Dec. 31.. 2,037,149 2,487,568 q15.22 q18.59 
*Net loss. {Profit before Federal taxes. 


e Profit before depreciation. 


j On average 
referred stock. 


shares. p On q On com- 


bined preferr 


ing at close of MLK, periods. s On 
second preferred stock. 


RAILROAD EARNINGS 


Alabama Great Southern 


(Southern) 
1933. 1932. 
DO MOOS: ccicccscssss 1,2 $336,357 
Net operating income. 73,193 *51,816 
Five months’ gross. 1,625, 779,248 
Net operating income. 23,94 *225,453 
Ann Arbor 
(Wabash) 
[ee eee $225,828 $265,783 
Net operating income. 4,278 *9,094 
Five months’ gross. 1,100,503 1,398,920 
Net operating deficit. . 23,081 $25,183 
Boston & Maine 
i eer $3,487,134 $3,823,034 
Net operating income. . 751, 699, 
Sufplus after charges... 182,25 134, 
Five months’ gross.... 15,966,567 19,914,072 
Net es income.. 2,130, 3,023,439 
Deficit after charges.. 692,999 242,727 
Central of New Jersey 
rrr $2,097,106 $2,371,336 
Net operating income.. 33,4 ¥ 
Five months’ gross.... 10,623,452 13,257,858 
Net operating neome.. 1,160,012 1,570,254 


Chicago Great Western System 


eg rere rere $1, ok 600 $1, wx 243 
Net operating income.. 175,889 47,384 
Surplus after charges. . 25,822 *98,739 
Five months’ gross.... 5,217,431 6,565,816 
Net us deficit. . 258,010 433,591 
Deficit after charges. . 999,793 281, 
Chicago, Milwaukee, St. Paul & Pacific 
A. ere $7,564,422 $6,485, 


y gross 
Net operating income. . 
Five months’ gross 34, 
Net operating deficit. 1,086,554 1,458,800 


Chicago, Reck Island & Pacific 


arr $5,458,389 $5,786,937 
Net operating income. . 616,576 116,741 
Five months’ gross.... 24,474, 179,656 
Net operating deficit.. 19, 41,195,631 
Chicage, St. Paul, Minneapolis & Omaha 
) ere: +... $1,291,754 $1, 169, oss 
Net operating income.. 209,578 *129,7 
Five months’ .gross.... 5,026,579 5, 963,614 
Net operating deficit. . 132,384 444,010 
gg & Hudson Railroad Corp. 
May gre EY Bee $1,627,189 $1,987,355 
operating deficit. . 52,908 765,518 
five months’ gross.. .913,664 10,179,825 
Net operating deficit. . 777,08  +214,718 


Delaware, Lackawanna & Western 
May gross $3,480,784 $3,739,155 


Net operating income. " 
Five months’ gross.... 16,544,384 20,461,251 


Net operating ncome. . 194,803 1,998,724 
‘Detroit, Toledo & Ironton 
RP $298,154 $410,369 
Net operating income. 59,845 78,440 
Five months’ gross. 1,479,825 1,933,040 


Net operating income. 309,926 235,995 


Erie 
OR Peer ree 017,567 $6,150,603 
Net operating income... 1,251,31 595,033 
Surplus after charges. . 184,173 *%492,946 
Five months’ gross.... 26,747,194 31,162,204 
Net operating income.. 3,138,025 3,328,253 


Great Northern 


eer rere $4,782,182 $4,103,881 
Net operating income.. 1,001,883 *775,770 
Five months’ gross.... 19,233,042 20,338,654 
Net operating deficit.. 144,984 2,387,250 
Gulf Coast Lines 
(Missouri Pacific) 
EOS GOOE 6 scnccoseaess $820,053 $931,358 
Net operating income. 97,414 168,1 
Five months’ gross. 3,844,321 5,234,536 
Net operating income. 326,051 876,764 
Illinois Central 
| | PTET Crore $7,333,511 $7,326,835 
Net operating income.. 1,478,444 547,915 
Five months’ gross.... 32,779,904 38,007,338 
Net operating income. . 4,433,487 4,579,331 


International-Great Northern Railroad 


(Missouri Pacific) 
ree $1,418,608 $867,563 
Net operating income.. 297,010 90, 
Five months’ gross.... 5,190,358 4,413,330 
Net operating income. . 714,620 *41, 

Lehigh Valley 
NE DI a:05: sisi eta soca $2,901,828 $3,122,237 
Ne rating income.. 78,780 113,062 
Deficit after charges. . 483,555 492,776 
Five months’ gross.... 14,230,649 17,153,057 
Net us income. . 336,423 1,475,222 
Deficit after. charges.. 2,747,711 1,355,363 


Long Island 


Apeil met loas.......... $21,165 +$250,266 
Four months’ net inc.. 145,692 510,560 
Maine Central 
CAC ee $926,812 $1,060,593 
Net operating income. . 219,341 188,424 
TO Sees 54.546 23,965 
Five months’ gross.... 4,055, 5,032,998 
Net operating income.. 642,905 569,119 


Net loss 176,835 248,514 


Minneapolis, St. Paul & Saulte Ste. Marie 


1933. 1932. 
May gross ........ Bas - a 892,499 $1, 801,910 
Net operating income. 126,339 *215,762 
rt eee ‘ 552,495 835, 856 
Five months’ gross. 7,661,627 8,636,911 
Net operating deficit. . 946,518 1,523,621 
UO TE, viacdninscnsnsvs 4,249,376 4,539,738 
(Excluding Wisconsin Central) 

May net loss........... $349,883 $550,819 
Five months’ net loss.. 2,826,040 3,036,652 
Minneapolis & St. Louis 
BMAF GOORB .s0200c0 $662,823 $547,675 
Net operating income.. 60,892 *163,355 
Five months’ gross.... 2,769,604 3,113,103 
Net operating deficit.. 230,573 350,160 
Missouri-Kansas-Texas Lines 
Rie MEE 5 cc22sdiensa 2,079,929 2,060,606 

Balawce bx before interest 197,2! 128,999 
Fixed interest charges. 347,796 348,675 
ype bond inter- : 

Patnagiasinnbeess é 56,573 56,573 
Net OO Or eT ere 207,107 276,249 
Five months’ gross. . 9,019,110 11,065,826 
Deficit before interest. 205,492 895, 183 
Fixed interest charges. 1,799,191 1,743,585 
Adjustment bond inter- a 

” nar eee ae 282,866 282,866 

Net DNR iccwsaciee ns 2,227,549 1,131,267 
Missouri Pacific 

May gross ............-- 5,845,329 5,503,772 

Net operating income. 676,907 ; 

Five months’ gross..... 24,975,575 29,377,892 

Net operating income.. 1,315,881 2,577,601 


New York, New Haven & Hartford 


MAY GTOSS .......ccceee 5,528,757 6,202,617 
Net operating income. 647,597 986,972 
SE TOE sngccccsossecs 394,496 108,720 
Five months’ gross.... 25,754,468 33,884,396 
Net operating income.. 1,744,671 5,581,785 
SRUOE TEND ccécccvoseveccs 3,477,743 +1,178,001 
New York, Ontario & Western 

PS GING ca crccesccie 689,289 895,054 
Net operating income. 101,028 141,767 
Five months ross. 3,842,460 ,465,424 
Net operating income. 671,872 816,811 


Pennsylvania 

OP TET E » 372,112 27,473,198 
Net operating income.. 5,901,900 4,375,960 
Five months’ gross.. 119, 186, or} 147,404,615 
Net operating Income.. 16,621,219 20,660,350 
April net loss.......... 16,168 1,618,206 
Four months’ net loss. 1,868,381 74,431,558 
Current assets April 30 rr 938,174 88,300,975 
Current liabilities...... 014,145 56,918,723 
Investment in stocks, 


bonds, &c. ........... 78,659,213 81,487,966 
Funded | debt due six 
SOD =o skv 20 scceccncs 2,460,000 2,460,000 
Pere Marquette 
Se eee eee 1,834,691 1,684,706 
Net operating income. 164,419 *104,337 
Deficit after charges.. 129,743 397,491 
Five months’ gross. 8,349,893 9,275,242 
Net operating neome.. 64,985 78,938 
Deficit after charges... 1,291,823 1,208,208 
Reading 
BOGS MUONS -5.56655004% 6% 3,980,143 4,350,922 
Net operating income. 1,231,993 917,307 
ive months Toss.... 18,890,104 23,626,691 
Net operating income. 4,055,649 3,760,797 
St. Louis-San Francisco 
DEAS GUOGE 6.65 occccceece 3,546, * 3,479,056 
Net operating income. 352,774 257,505 
Five months ross.... 15, =. 729 17, Sy 982 
Net operating income.. 103,223 996 


= Louis Southwestern 


pe BUORE ccvesoescccce 1,197,372 1,055,218 
operatin income 273,121 , 
Five months ross. 4,919, a4 5,375,676 
Net operating income.. 373, 28,251 
Seaboard Air Line 
BE ONE 6.03.46 266000.08 2,752,183 2,665,769 
Net operating income. 251,9: 2,781 
Five months’ gross.... 14,414,925 15,189,588 
Net operating ncome. 1,351,568 855,077 


Southern Pacific 


NE oy 2 40:56:50500% 11,116,377 12,744,703 
Net operating income. 979,463 592,709 
Five months .-- 7,027,295 60,012, aia 
Net operating deficit. 3 192,397 322,54 


Southern Railway 


oy gee ung chee Keb 6,544,085 5,810,672 
operating income. 1,310,353 *207,444 
Prive months ross. 29,962,921 32,000,300 
Net operating neome.. 4,537,683 983,834 
Texas & Pacific 
(Missouri Pacific) 
So ere rere 1,782,952 1,668,447 
Net operating income. 349,51 181, 
Surplus after charges.. 23,104 *142,795 
Five months’ gross.... 7,883,165 8,709,477 
Net = income. 1,023,918 1,005,134 
Deficit after charges. . 607,211 607,468 
Wabash 
OO  ererrer rer er 3,171,839 3,244,228 
Ne operating income. . 311,389 70,258 
Five months’ gross.... 13,800,366 16,165,296 
2t Operating deficit.. 243,524 505,436 
Western Pacific 
| eg . errrerrrere 900,589 811,949 
Net operating income. 37,324 *9,641 
Four months’ gross. 3,466,827 3,925,673 
Net operating deficit. 273,650 433,810 
Wheeling & Lake Erie 
May gross ... ay 894,783 512,819 
Net operating ‘income. 187,186 *104,736 
Five months’ gross. 3,482,538 3,306,868 
Net operating income. . 327,142 *38,929 
Wisconsin Central 
) Be. eee eee 202,611 285,037 
Five months’ net loss.. 1,423,336 1,503,086 


tIncome. ‘*Deficit. tBefore guarantees. 
§Other than those of affiliated companies. 


PUBLIC UTILITIES 
EARNINGS 


Brazilian Traction, Light and Power Com- 
pany, 
(Figures in Canadian dollars) 
19 1932. 


33. 
Se. Peererreree. $2,376,949 $2, Mey 404 
*Balance after expenses 1,309,380 9,573 
Five months’ gross..... 11,474, og 2 703 961 
*Balance after expenses 6,167.1 7,160 
“Before depreciation and iotteniian. 
Brooklyn-Manhattan Transit System 


(Including me —- and emis Tran- 


t Corporation) 
MOP SU008 6 <icigs canoes $4,587,133 $4,841,887 
BUGE GECOP COM... cccccces 1,504,138 1,468,831 
Total income ........... 1,567,964 1,562, 
“Surplus after charges. 684,306 636,091 
Eleven months’ gross.. 49,137,104 53,107,696 


Ef 15,578,209 15,608, 
Total income 
*Surplus after charges. 6,464,362 6,5 

*After minority interest of Brooklyn and 
Queens Transit Corporation. 


Brooklyn and Queens Transit ee 


NE ... Seer $1,847,273 2,002,223 
Balance after tax...... 374,525 365,952 
Total income .......... y 383,395 
OS eee 253,381 238,662 
Eleven months’ gross.. 19,839,002 21,709,762 
Balance after tax...... 3,812,719 3,852,609 
Total income ............ 4,005, 4,037,406 
area 2,454,957 2,448,577 


Cc cnnestiont Electric Service Company 
United Gas Improvement System) 
Year ended May 31: Net income $3,665,283, 
after depreciation, taxes, charges, under- 
lying dividends, at rr yy and pre- 
erred dividends, equal to $3.19 a share on 
1,147,911, average number “al common 
shares, comparing with $4,205,612, or $3.66 
a share earned on 1,147,811 shares the year 
before. Gross revenue was $16,057,260, 
against $17,188,189. 
Detroit Street Railways 
May: Net profit $8,339, after charges and 
sinkin a requirements, a — $13,- 
829 in , 1932. Year ended 31: Net 
loss 41,0 , compering with oe loss of 
$1,841,757 in the preceding year. 
Duquesne Light Company 
(Standard Gas and Electric System) 
Year ended April 30: 
Gross earnings ......... $24. 108,533 $26,984,094 
FUG GROUND 0.0 6.56:08560% 15,543,543 17,764,988 
Total income .......... 16,534,772 18,779,134 
Net income after de- 
DROCIRGION: 6.05. s0sscnc0 11,091,630 13,368,748 
Eastern Utilities Associates. 
Year ended May 31: 


Gross revenue ......... $8,203,747 $8,864,111 
Net earnings .......... 3,407,575 3,700,261 
ge ee 1,597,292 1,951,137 


Fall River Gas Works Company. 
oO Ree ena $72,355 $80,794 
Net earnings 24,111 
Twelve months’ gross.. 906,252 974,100 
Net earnings ........... 256,887 295,299 
Net income before de- 
230,618 273,567 


preciation 
Gas Industry 

(Reports to American Gas Association) 
April: Pevenues of _ mnnantnctured and 
natural gas companies a egated $59,- 
757,000, comparing with $67 870 0,000 a year 
before, a decline of 11.6 per cent. Manu- 
factured gas revenues were $32,434,900, 
down 12.3 per cent, and sales were 30,- 
459,100,000 cubic feet, down 10.6 per cent. 
Natural gas utility revenues were $27,322,- 

100, ty 10.7 = cent, and sales were 


37,600,000 cubic feet, a decline of 5.8 
a yee 

Haverhill Gas Light Company 
Ng Perr $43,387 $46,610 
Net earnings .......... 10,614 10,343 
Twelve months’ gross. . 606,5: 670,801 
Net earnings ........... 146,181 161,889 
Net income before de- 

DROCRREIOR 200600000000 142,389 157,115 
Hudson & Manhattan Railroad 
ey Pee Rl 666,835 789,450 
Net after taxes......... ,638 355,772 

Total income .......... 830 383, 
Deficit after charges.. 5,133 *69,527 
Five months’ goes seme 3,518,850 4,133,098 
Net after taxes......... 1,547,875 1,892, 
Total income .......... ,671,848 2,041,437 
Surplus after charges.. 99,540 458,356 


*Surplus. 
Kansas es F Power and Light Company 
(United Light and Power System) 
May gross 
SNet -IMCOME .......000- 
Twelve months’ gross. 
*Net income 


1,112, 7 1,222,448 
233,4 317,591 
14,443, 336 14,661,866 
536,060 4,311,451 


*After interest, depreciation, Federal 
taxes, &c. 

Market Street Railway Company 
SS PO ere 631,565 670,665 
*Balance after ordinary 

DEMME. innneo oseaaeeeee 100,885 75,444 
*Surplus after yn gross. 53, 27,301 
Twelve months’ ES 7,488,295 8,271,079 
jBalance after o 

RPP eee 879,711 1,142,553 
*Surplus after wages: ,»238 548,779 


*Before depreciation and Federal taxes. 
tIncludes other income. 


Nebraska Power Compa 
(American Power and Light ‘ieetem) 
For 1932: Net income $2,151,707, after taxes, 
charges and reserves equal after pre- 
ferred dividends to $1. 65 a share on 1, 000, - 
000 no-par common shares. This com- 
pares with $2,397,230, or $1.91 a share, on 
the common stock earn in 1931. Gross 
revenue was $6,268,415, against $6,809,599. 
New York Telephone Company 
For May: Net Hee ae revenue, $3,231,693, 
comparing with $3,247,7 in May, 1932; 
expenses a depreciation. 
Gross operating revenue, $15,702,113, com- 
paring with $17,068,072 a year ago, a de- 
cline of $1, 366,000, indicating the substan- 
tial economies realized by the company. 
For the five months ended May 31 gross 
revenue was $76,400,351, against $86,365,382 
in the 1932 period, a decline of $10,000,000. 
Net operating income was $13,789,112, 
against $15,658,271, down $1,931,000. 


Continued on Page 911 
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E TAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 


NNOUNCEMENTS of bonds called 
for redemption before their ma- 
turity dates made last week were 

few, comprising small amounts of mu- 
nicipal loans for payment in the remain- 
ing days of June, and retirements for 
future months, principally foreign gov- 
ernment and domestic corporation bonds. 
Only one issue was called in its entirety, 
the others being small lots for sinking- 
$6.88 urposes. The total for June is now 
,000, compared with $17,520,000 in 
oy and $9,102,000 in June, 1932, for 
corresponding weeks. 
Bonds called for redemption in June 
- — as follows: 


a ok ei ee apaneabeeecue $577,000 
peut “ti ity sagoegccacecsyereusees tae 
Se nee voeceneesesoone SE 
EEE EE OEE EOE TE 7, 





DD head tigeesebesesetedcreanered $6,887,000 

Argentine Government, £137,240 of 4% per 
cent conversion loan of 1888-89, redeemable 
by Oct. 1, 1934, called for payment at par 
on Oct. 1, 1933, at Baring Brothers & Co., 
Ltd., London. 

Bethany, Mo., Bonds 1-10, inclusive ($500 
denomination), of water 6s, dated 1921, 
called for payment at par on July 1, 1933. 

California and Hawalian Sugar Refining 
Corp, Ltd., entire issue of 5s, due to Feb. 
1, 1937, called for payment on Aug. 1, 
1933. The Bank of California N. A., San 
Francisco, is the trustee. Prices are ac- 
cording to maturity as follows: 1934, 100%; 
1935, 101; 1936, 101%; 1937, L 

Carbon County, Wyo., various of certifi- 
cates of indebtedness, called for payment 
at par on June 12, 1933, at office of the 
County Treasurer, Rawlins, Wyo. Num- 
bers called: 32580-33352, inclusive. 

Colonial Wire Manufacturing Co., Ltd., 
$4,500 of first 6 per cent bonds, called for 
payment at par on July 2, 1933, at the 
Imperial Trust Co., Montreal. Numbers 
called: D118, D121, D132; M005, M042, 


Dayton, Idaho, Bond 32 ($500) of water 6s, 
dated July 1, 1915, called for payment at 
par on July 1, 1933, at the First Security 
Bank, Preston, Idaho. 

Elbert County, Col., various of warrants, 
called for payment at par on June 1 and 
June 11, 1933, at office of the County 
Treasurer, Kiowa, Col. 

Elin A. G. Fuer Elektrische Industrie, 
£4,000 of sterling 7% per cent bonds, called 
for payment at par on July 31, 1933, at 
Helbert, Wagg & Co., Ltd., London. Bonds 
should be presented on and after July 19, 
1933. Numbers called: £1,000 denomina- 
tion, Series A, 29, 64, 143, 203. 

Hampton (Town of), N. H., Bonds 1, 35, 41, 
46 and 75 of street railway 5s, dated Feb. 
1, 1921, called for payment at par on Aug. 
1, 1933, at the First National Bank, Bos- 
ton. 

Hill County, Mont., Bonds 136-140, inclusive 
($1,000 denomination), of funding 5s, due 
Jan. 1,1934, called for payment at par on 
July 1, 1933, at office of the County Treas- 
urer, Havre, Mont. 

Jackson County, Mo., Bond 1 ($1,000) of 
School District 14, 54s, dated July 1, 1932, 
called for payment at par on July 1, 1933. 

Jefferson County, Mont., Bonds 21-25, in- 
clusive, of highway 5\%s, dated Oct. 1, 1919, 
called for payment at par on July 1, 1933. 

Las Vegas, N. M., Bonds 13-16, inclusive, 
of general refunding bonds, issue of 
1907, called for payment at par on July 1, 
1933. 


Las Animas County, Col., various of school 
district bonds, called for payment at par 
on June 30, 1933. 

Monett, Mo., Bonds 20-27, inclusive ($500 
denomination), of park 5s, dated June 1, 
1922, called for payment at par on June 1, 
1933. ° 


Otero County, Col., Bond 9 ($1,000) of Con- 
solidated School District 31, 6 per cent 
bonds, called for payment at par. 

Poplar Bluff, Mo., $10,000 of electric light 
bonds, dated Aug. 1, 1915, called for pay- 
ment at par on Aug. 1, 1933. Numbers 
called: $1,000 denomination, 51-60, inclu- 
sive. 

Portu Government, £34,626 of 3 per 
cent loan of 1902, third series, called for 
payment at par on July 1, 1933, at marta 
Brothers & Co., Ltd., London. 

Pueblo Col., various of paving bonds, called 
for payment at par at the First National 
Bank, Pueblo, Col. 


Bond Redemptions and 
Defaults: Latest Notices 


Rio Grande County, Col., various of war- 
rants, called for payment at par on June 
27 and July 7, 1933, at office of the Coun- 
ty Treasurer, Del Norte, Col. 

Santos (City of) Improvements Co., Ltd., 
£3,800 of 5 per cent debentures (tram- 
ways), called for payment at par on June 
1, 1933, at the Canadian and General Fi- 
nance Co., Ltd., London. 

Selden Company (The), $18,200 of first 6s, 
due Aug. 1, 1938, called for payment at 
103 on Aug. 1, 1933, at the Central Repub- 
lic Trust Co., Chicago. Lowest and high- 
est numbers called: C4, C83; D5, D70; M2, 
M403. 

Snohomish County, Wash., various of war- 
rants, called for payment at par on June 
13, 1933, at office of the County Treasurer. 

Southern Rhodesia (Territory of), (Salis- 
bury Municipal Loan), £2,000 of 4% per 
cent loan of 1911, due 1944, called for pay- 
ment at par on June 30, 1933, at the 
Standard Bank of South Africa, Ltd., Lon- 
don. Bonds must be left for three clear 
days for examination. Numbers called: 
£100 denomination, 21 lowest, 971 highest. 

Tacoma, Wash., Bond 3 of Local Improve- 
ment District 2006 and Bond 4 of Local 
Improvement District 2007, called for pay- 
ment at par on June 14, 1933, at office of 
the City Treasurer. 

Twin Falls, Idaho, Bonds 1-50, inclusive 
($1,000 denomination), of refunding Series 
A 4%s, called for payment at par. 

Wayne County, Mo., Bonds 1 and 2 ($500 
denomination) of School District &, - 6s, 
dated July 2, 1928, called for payment at 
par on July 1, 1933. 

Whittlesey (Matthew B.), entire issue of 
first 5%s, dated Jan. 2, 1928, called for 
payment at 101 on July 2, 1933, at the 
Union Guardian Trust Co., Detroit. Bonds 
presented prior to July 2, 1933, will be paid 
at 101 and interest to date of presenta- 
tion. 

Wenatchee, Wash., Bonds 182 and 183 of 
Local Improvement District 9, called for 
payment at par on June 15, 1933, at office 
of the City Treasurer. 


BOND DEFAULTS 


T HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 

or both; and a statement of protective 

action taken, so far as reported. 


Albuquerque Natural Gas Co.—Funds are 
now available for payment of interest due 
May 15, 1933, on issue of convertible de- 
benture 644s, due 1940. 

Baragua Sugar Co.—The Chase Nationel 
Bank, New York, has announced that it 
has funds available to pay a distribution 
to non-depositing bondholders (first 74s, 
due 1937) at the rate of $96.189 for each 
$1,000 principal amount of bonds. 

Bromley (F. L.) Properties, Inc., in default 
on June 1, 1933, interest payment, and 
June 1, 1932, principal payment, on issue 
of first 6s, due to 1939. Only part of in- 
terest due June 1, 1933, was paid. 

Beard (Edmund S.), (Detroit), in default on 
June 15, 1933, interest payment, on issue 
of first 6s, due 1938. Holders of coupons 
due June 15, 1933, received $22.28 per $30 
coupon and $11.14 per $15 coupon. 

Belmont Land Co., 
1932, principal payment, on issue of first 
6s, dated 1927. 

Belvidere Apartments (Chicago), in default 
on Aug. 15, 1932, interest and principal 
payment, on issue of first 64s, due to 1937. 

Campau-Trowbridge Building (Michigan)— 
Plan of reorganization has been consum- 
mated. Plan provided that all bonds be 
extended to July 1, 1938, and interest re- 
duced to 6 per cent from 6% per cent. 

Cc i A t Co., Ltd., in de- 
fault on Oct. 1, 1932, interest payment, on 
issue of 10 per cent debenture notes, due 
to 1936. 

Consolidated Investment Corp. of Canada— 
New bonds and stock of the United Corp., 
Ltd., are ready at the Montreal Trust Co., 
Montreal, in exchange for first collateral 
trust A 4%s, due 1959, under reorganiza- 
tion plan. Plan provides that holders of 
each $100 bond would receive $70 in new 
20-year 5 per cent cumulative income 
bonds, a priority of $30 in the form of 
Class A shares and two Class B common 
shares. 

Davis Investment Co.—It has been an- 
nounced that $7.87 on each $15 coupon and 
$12.50 on each $500 bond due May 1, 1933, 
is available to holders of first 6s, dated 





Emporium Foresiry Co.—Funds are now 
available for pa, ment of interest due May 
1, 1933, on issue of first 6s, due to 1935. 

Evans Auto Loauing Co.—Funds have been 
deposited witl, the Detroit Trust Co., De- 


in default on Nov. 1,- 


troit, for paym.en. of interest due Feb. 15, 
1933, on issue of cunvertible debenture 6s, 
due 1938. 

English Estates Co. (San Francisco), in 
default on May 1, 1933, interest payment, 
on issue of 64s, due 1944. Company has 
a 60-dey grace period. 

Flexlume Corp., in default on April 1, 1933, 
interest payment, on issue of debenture A 
6%s, due 1940. 

15th and Spruce Streets (Philadelphia), in 
default on June 15, 1933, principal and in- 
terest payment, on issue of first guaran- 
teed A 6s, due 1933. 

Greater Tonawanda Property, Inc., in de- 
fault on Feb. 1, 133, principal payment, 
and Feb. 1, 1931, interest payment, on is- 
sue of second 6s, due 1933. 

General Refractories Co.—Committee and 
company have declared operative a plan 
dated Jan. 25, 1933, providing for refund- 
ing of 5 per cent notes, due 1933. 

Halpering Buildings (Chicago), in default 
on June 15, 1933, interest and principal 
payment, on issue of first 6s, dated 1925. 

K. & S. Tire and Rubber Goods, Ltd.—Hold- 
ers of first 7s, due 1935, have ratified sale 
of assets to the Seiberling Rubber Co. of 
Canada, Ltd. There would be issued for 
each $100 of bonds of K. & S. Tire and 
Rubber, accompanied by April 1, 1933, and 
subsequent coupons, one share of $100 par 
7 per cent preference stock of Seiberling 
of Canada, cumulative from April 1, 1935. 

Lefcourt-Manhattan Building (New York), 
(1,412 Broadway, Inc.), in default on June 
14, 1933, interest payment, and Dec. 14, 
1932, principal payment, on issue of first 
fee 5%s, due to 1941. 

Martel Mills, Inc.—The Martel Mills Corp. 
has notified holders of first convertible A 
7s and B 6%s, due 1937, not exchanged un- 
der reorganization plan, of a limited ex- 
tension of exchange offer on basis of 10 
preferred shares and 20 common shares of 
Martel Mills Corp. for each $1,000 of bonds 
of Martel Mills, Inc. This is same rate as 
contained in original reorganization plan. 
Bonds may be forwarded for exchange to 
the Chase Natinal Bank, New York. Of- 
fer is subject to withdrawal at any time 
without notice. 

Melrose Court Apartments (Dallas)—Plan 
of reorganization has been consummated 
and new securities are ready for delivery 
at the American National Bank and Trust 
Co., Chicago. Under plan holders of 
$1,000 bonds (first 64s, due to 1942) will 
receive a participating certificate for two 
shares of the capital stock of the Melrose 
Hotel Co., the new company. Holders of 
$500 bonds will receive a participating cer- 
tificate for one share and $100 bondholders 
will receive a participating certificate for 
one-fifth of a share. 

Miami Hotel, Inc. (Dayton, Ohio), in de- 
fault on Feb. 2, 1933, interest payment, on 
issue of first 6s, due to 1945. 

National Press Building Corp.—District of 
Columbia Supreme Court has authorized 
payment by L. B. Campbell, receiver, of 
interest due Oct. 15, 1932, on first 5%%s, 
due 1950, together with 6 per cent interest 
on the interest from Oct. 15, 1932, to Jurte 
15, 1933. Coupons may be collected by 
presenting them to the Chase National 
Bank, New York. Protective committee 
representing approximately 58 per cent of 
bonds outstanding would collect interest 
on behalf of holders of certificates of de- 
posit of record June 15, 1933. 


Oldenkamp (Jerry and Rena), in default 
on Sept. 1, 1932, principal payment, on is- 
sue of first 6s, dated 1924. Coupons due 
March 1, 1933, are now being paid. 

Pick Barth Holding Corp.—It was an- 
nounced on June 17 that the Manufac- 
turers Trust Co., New York, was prepared 
to distribute $48.28 on each $1,000 3-year 6 
per cent collateral trust note, represent- 
ing proceeds from sale of collateral. It 
was learned on June 20 that although suf- 
ficient funds were on hand to pay the 
above distribution, actual disbursement of 
the moneys had been delayed indefinitely. 

Roberts Brass Manufacturing Co., in de- 
fault on June 1, 1933, interest payment, on 
issue of first 64s, due to 1937. A payment 
of $15 per $32.50 coupon was made on 
account of June 1, 1933, interest. 

Rochester Button Co.—Plan of reorganiza- 
tion dated Nov. 1, 1932, has been declared 
operative, over 80 per cent of bonds (first 
64s, due 1941) having been deposited. Un- 
der plan company would issue non-inter- 
est-bearing scrip in lieu of coupons due 
from Oct. 1, 1932, to Oct. 1, 1941, payable 
five years from respective coupon dates. 
Sinking fund payments due in 1933 and 
1934 would be postponed to Feb. 15, 1935. 

Sansoms Apartments (Philadelphia)—Non- 
depositing bondholders (first 64s, dated 
1925) are entitled to receive a distribution 
— per $500 bond and $24.94 per $1,000 

ind. 


Stave Falls Lumber Co., in default on 
March 1, 1933, principal and interest pay- 
ment, on issue of debenture 7s, due 1933. 

Squibb Building (New York)—It hes been 


learned that no funds are available from 
proceeds of foreclosure for distribution to 

er ea of first leasehold 64s, due 1944, 
not deposited under reorganization plan. 

Strong Steel Foundry Co., in default on 
Jan. 1, 1933, interest payment, on issue of 
first 6s, due 1933 

Sugar Pine Lumber Co. (California), in de- 
fault on March 1, 1933, principal payment, 
and Sept. 1, 1932, interest payment, on is- 
sue of first guaranteed 6s, due to 1942. 

1,088 Park Avenue Apartment Building 
(New York)—Funds are now availeble for 
payment of interest due Jan. 10, 1933, on 
issue of first 6s, due to 1939, at the Bank 


of Manhattan Co., New York. Holders of. 


bonds maturing July 10, 1932, received 
$833.33 per $1,000 bond. 

20 East Delaware Street Apartments (Chi- 
cago)—Property has been sold and non- 
depositing bondholders (first real estate 
6%s, due to 1936) received $579.55 per 
$1,000 bond. To date no payment has been 
made to depositing bondholders and prop- 
erty is being operated by the committee. 

University Club of Buffalo, in default on 
July 1, 1932, interest payment, on issue of 
5 per cent notes, due 1935. 

Whittall (M. J.) Associates, Ltd.—Funds 
have been deposited with the Old Colony 
Trust Co., Boston, for payment of interest 
due June 1, 1933, on issue of debenture 5s, 
due 1937. 

Walnut Lane Apartment Building (Phila- 
delphia)—As a result of foreclosure sale, 
non-depositing bondholders (first 6%s, 
dated 1927, A, B and C) may present their 
bonds to the Special Master, William H. 
Conger Jr., care of Integrity Trust Co., 
Philadelphia, for their pro rata distribu- 
tion of approximately 4 cents on. the 
dollar. 

Washington Building, in default on March 
1, 1933, interest payment, on issue of first 
6s, due 1944. 


Current Security Off erings 


BONDS 


Albany, 4 eke ed $1,461,800 3%s, J & D, due 

yield 1.50% to Sean, of- 

fered pe. 22. Hallgarten $ Co.; Laden- 
burg, Thalmann & Co., N. 

Bridgeport, Conn., City an a 000 Series A 
refunding 5s, J & J, due Jul 1, 1935-1948, 
yield 3. to 4. 15%, offered June 26. Leh- 
man Brothers; Bancamerica-Blair Corp. ; 
we See & Co.; Hannahs, Ballin & 
Lee, N Bridge- 


. Bridgeport City Co., 
port; By ‘k. Griggs Co., Waterbury, 
a Christianson, acKinnon & Co., 
art 


Duluth, Minn., 900.000 | rfdg 5s and m: 
100,000 5s, dated July 1, 1932, due July 1, 
935-1938, and $100, ~ dated July 1, 
1933, due Jul 1, 1936- 1939, yield 4.25% to 

June 21. Phelps, Fenn 

Co., N. Y.; Justus F. Lowe Co., Minneap- 


Garden City, N. Y., Village of, $50,000 cou- 
n incinerator piant 44s, J & J 15, due 
uly 15, 1935-1952, Fa 5%, offered June 

22. Rutter & Co., N. Y. 
Kansas City pte.) School District, $200,000 


eA Series E, J & J, due July 1, 1942-1952, 
ield 4.25%, offered June 23. helps, Fenn 
k o., N. Y.; Boatmen’s National Bank, 
St. Louis. 


New Haven, Conn., City of, $2, a8. 000 fund- 
in 448 Series of 1933, J & D 
1934-1948, yield 2.50% to Lise 
June 26. he Chase National Bank; the 

City Co. of New York, Inc., N. Y.; the 

First of Boston Corp. and F. S. Moseley 

Co., Boston; Charles W. Scranton & 

Co., New Haven; Turner, Mansfield & 


Co. and Shaw, Aldrich & Co., Hartford. 
New Rochelle, N. Y., City of, $300,000 6s, 
J D, due June 1, "1936- 1943, yield 5.25% 
an Ingen 


to 550%, es me June 21. B. J 
& Co., . A 

Prd dg = | = Psng > of, $51,000 coupon 
5.40%s, J & D,’d ue June 1, 1935-1953, yield 
2 aaa June 22. Phelps, Fenn & Co., 


emergency 
ield 4% to 
. Gibbons 


Rye, N. oe $300,000 

relief 6s, tek, Suly 1, 1934-1938, 

¥, offered June 23. George 
& Co., Inc., 

Schenectady, N. Y., City of, $400,000 genl 
municipal 4s, due July 1, 1935- 1943, yield 
2.50% to 3.90%, offered June 27. Discount 
a of Salomon Brothers & Hutzler, 


Suffolk County, N. Y., $150,000 cmespeney 
relief gon or reg 4s, due July 1, 1934-1943, 
og Bd Oo 4%, offered June 23. he N. 

Harris Co., Inc., N. Y¥ 

United States of America, $75,697,000 91-day 
Treasury bills, dated June 28,’ due Sept. 
27, average price 99.931, average rate on 
bank discount basis 0.27%, offered June 
26. United States Treasury. . 

Waterbu Conn., City of, Sart 000 coup or 
19 fundin 54s, & due May 15, 
1934-1953, yield 4% to 5.10%, gis June 

23. Halsey, Stuart In Ms - 
the R. F. Griggs Co., Wetecbury; Chris- 
tianson, Mac fenon & €o., Hartford. 


STOCKS 


Burgemeister Brewing Co., Warsaw, IIL, 
36, shares $5 conv & partic pf, price $5, 
‘offered June 23. William R. Stuart & Co., 
Inc., Chicago; Eldred & Reynolds, Quin- 
cy, iil. 

Capital Brewing Sacramento, Cal., 
common, price ¥. ak June 16. N. A 
Bennett & Co., San Francisco. 

Oneida Brewing Co., age Utica, 40,000 
shares a ar $1 price $3.25, of- 
sored June 22 Burleigh & Co., Inc., 


Rayon Industries Corp., 500,000 shares Class 
A common, par $1, price 3, offered June 
23. Marshall Ward & Co., N. Y 

Sterling Spowene. Inc., 100,000 shares com- 
mon, at market, offered June 23. 

Haskell, Sad & Geyer, Chicago. 
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@® “BIG BILL” TILDEN in a characteristic pose as he makes one of 
those thrilling returns which have so often spelled “point...game...set 
--s-MATCH!” 


@ SEVEN TIMES WORLD CHAMPION, and present title holder of the 
U.S. pro tennis championship, William T. Tilden, II, has played super- 
lative tennis for many years. “Big Bill” is shown at the left enjoying a 
Camel between sets. 
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STEADY SMOKERS 
TURN T0 CAMELS 


BILL TILDEN says: ‘‘Healthy nerves are essential 
if a tennis player is to be successful in maintaining 
his speed, endurance, and confidence. As a steady 
smoker, I find that cigarettes vary a lot in their 
effect upon the nerves. I have tried all the other pop- A Cr rs 
ular brands, but for years I have smoked Camels. MATCHLESS f , ~~ % 
Because of their extraordinary mildness I know BLEND Je ~~ 
that I can smoke Camels as freely as I wish and 
still have healthy nerves.’’ 
at xt xt 

Steady smokers turn to Camels because the costlier 
tobaccos in Camels never tire the taste—never get 
on the nerves. . 

Your taste and your nerves will confirm this. 
Start smoking Camels today and prove it for your- 
self. It is more fun to know. 





ITISMOREFUN TO KNOW 


Camels are made from 
finer, MORE EXPENSIVE 
tobaccos than any other 
popular brand. You will 
find Camels rich in fla- 
vor and delightfully mild. 


\ 
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@® WHEN THE WHOLE GALLERY is tense, 
excited... have a Camel, for the sake of your 
nerves...for the added pleasure of smoking 
Camel’s finer, MORE EXPENSIVE tobaccos. 


Copyright, 1933, B. J. 
Reynolds Tobacco Company 


NEVER TIRE YOUR TASTE 
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News of Canadian Securities 


LL property, privileges, 
revenues and fran- 
chises of Price Broth- 
ers & Co., newsprint 
manufacturers, 
passed on June 23 into 
the hands of bond- 
holders, and a reor- 
ganization is expected 


soon. Business will be carried on with a 
r, to be appointed by the Mon- 
treal Trust Company, representing the 
bondholders and cooperating with the 
official trustee in bankruptcy. While Fri- 
days’ action is a blow to holders of com- 
mon shares, creditors may still make or 
contest any claim in respect to titles and 
security rights 

Gordon Scott, the bankruptcy trustee, 
will retain all books, deeds and docu- 
ments, but trustees for the bondholders 
are to have access to them. 

Reports will have to be made monthly 
to the bondholders’ trustee and the bond- 
holders’ protective committees. 

Passing of control may presage ac- 
quisition of Price Brothers & Co. by one 
of the three or four oe nego- 
tiating for purchase of the company. 
One syndicate is the Duke Price Com- 
pany, headed by Andrew W. Mellon. An- 
other is reported to be Anglo-Canadian, 
with Lord Beaverbrook behind it. The 
third group consists of French-Canadians 
who are reported to have made an offer 
for the property. 





Anglo-Newfoundland Development Co. 

The Anglo-Newfoundland Develop- 
ment Company, Ltd., is issuing £1,750,- 
000 4% per cent debentures at 98 for the 
purpose of erecting pulp and paper mills 
in Newfoundland to supply newsprint 
to The Daily Mail and associated papers. 


Belding ng Corticelli 
Belding Corticelli, Ltd., has declared 
the regular quarterly dividend of $1 on 
the common stock, payable Aug. 1 to 
stock of record July 15. 





Canadian National Railways 

Net revenues of $183,206 were earned 
by the Canadian National Railways in 
May. Gross revenues for the month were 
$12,260,416, a reduction of $929,107 from 
the figure for May, 1932, while operating 
expenses, totaling $12,607,210 last month, 
were $691,283 below the figure for May, 
1932. 

The net revenue showed a decline of 
$237,824 from that of last year. May 
was the first month of the current year 
in which gross revenues exceeded expen- 
ditures. 

For the five months’ period ending 
May 31, gross revenues were $53,948,849, 
a decrease of $12,425,929 from last year. 
a expenses, totaling $57,913,- 
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726, showed a decline of $8,576,597. In 
the first five months of 1933 there was 
a net deficit of $3,964,877, compared with 
a net deficit “* the same period last 
year of $115,54 

The gross tis of the system for 
the week ending June 21, 1933 were 
$3,217,050, as compared with $3,197,567 
for the corres nding period of 1932, an 
increase of $19,483. 


Hollinger Consolidated Gold Mines 

Hollinger Consolidated Gold Mines, 
Ltd. has declared the regular monthly 
dividend of 5 cents, payable July 15 to 
stock of record June 30. 


Newfoundland Obtains Loan 


A grant in aid to Newfoundland of 
£400,000 is contained in the supplemen- 
tary estimate of sundry Dominion ser- 
vices, just issued. 

It was explained this is a loan repre- 
senting the sterling equivalent of 
$1,850,000 Canadian to enable New- 
foundland to meet interest payments on 
the external debt, due July 1. 

The terms of the loan will be deter- 
mined in the light of a report of a Royal 
Commission now in Newfoundland in- 
quiring into the country’s finances. 


Service Stations, Ltd. 
Stockholders of the Service Stations, 
Ltd. have approved a writing down of 
the book value of A and common 
shares to $3, with consequent write-offs 


from assets. The change will allow low- 
er appropriations for taxes and depre- 
ciation. Under the new set-up, capital 
liabilities will be carried at $5,257,036 
instead of $12,325,557 as formerly, ‘and 
surplus will be eliminated by appraisal 
of fixed assets at $1,402,378. 


Moore Corporation 
The Moore Corporation, Ltd., has de- 
clared the regular quarterly dividends of 
$1.75 each on Class A and Class B pre- 
ferred stocks, both payable in United 
States funds on July 3 to stock of rec- 
ord June 22. 


International Hydro-Electric System 

The International Hydro-Electric Sys- 
tem reports for the first quarter of 1933 
a consolidated net income of $492,451, 
after taxes, charges, depreciation, under- 
lying dividends and minority interest, 
comparing with $1,149,948 earned in the 
first quarter of 1932. There was a bal- 
ance of $369,613 after dividends on the 
preferred stock, comparing with a sur- 
plus of $595,898 after Class A dividends 
in the 1932 period. Unpaid cumulative 
dividends on the Class A stock from 
April 1, 1932, to March 31, 1933, amount 
to $1,716,394. 

For the twelve months ended on March 
31 net income was $2,185,722, comparing 
with $3,638,479 in the preceding year, 
and surplus after dividends was $1,696,- 
079, against $1,428,939. In the earnings 
statement all figures have been stated 
at parity of exchange without adjust- 


ments of differences between Canadian 
and United States funds. The company 
takes into current operations any profit 
or loss on exchange when funds are ac- 
tually transferred. 

Total revenues for the first quarter 
were $15,381,176, comparing with $17,- 
199,274 a year ago, while for the twelve 
months ended on March 31 revenues were 
$61.838,088, against $61,776,395 in the 
preceding year. 

Archibald R. Graustein, president, 
says the drop in earnings in the first 
quarter was due primarily to further 
heavy declines in industrial and domestie 
business of the New England properties. 

“A secondary factor has been the loss 
on exchange, which represents premiums 
paid by Canadian subsidiaries on the pur- 
chase of United States funds for debt 
service and by International Hydro-Elec- 
tric System on conversion of funds re- 
ceived as dividends from Canadian sub- 
sidiaries,” he said. 

“Demand for power started to improve 
in April and kilowatt hour output in 
May this year exceeded that of a year 
before. Revenues have not, however, 
shown an equivalent improvement, as the 
increased demand has been largely for 
low-rate wholesale power.” 

The loss on exchange was $129,258 in 
the first quarter, against a profit on ex- 
change of $128,829 in the first quarter 
of 1932. For the twelve months ended 
on March 31, there was a $403,663 loss 
on exchange, against a profit of $243,- 
061 in the preceding year. 





Government Bonds Move Lower This Week 


HE market for government securi- 
ties has been somewhat irregular 
this week, with a sharp drop Tues- 
day. The total amount applied for on 
the 91-day Treasury bills, dated June 28 


and maturing Sept. 27, 1933, was $209,- 
956,000, of which $75,697,000 was ac- 
cepted. The accepted bids ranged in 
price from 99.950, equivalent to a rate of 
about 0.20 per cent per annum, to 99.919, 


equivalent to a rate of about 0.32 per 
cent per annum, on a bank discount basis. 
The average price of Treasury bills to be 
issued is 99.931 and the average rate is 
about 0.27 per cent per annum. 








United States Government Securities 
Recent Trend (Federal Reserve Board) 


Weeks Ended 





June 24, June 17. June 10. June 3. _ May 27. May 20. May 13. May6. Apr. 29. Apr. 22. 











~<a ield on: Apr. 15. Apr. 8. 
reasu notes and 
ctfs. 3-6 months)........... 0.05 +0.08 0.08 0. 1s 0.23 0.21 0.34 0.39 0.41 0.41 0.20 0.79 
VU. S&S. reasury bonds (3 
long-term issues) .......... 3.39 3.40 3.41 3.43 3.44 3.46 3.47 3.54 3.56 3.60 3.51 3.53 
tChange of issue on which yield is computed. 
Bonds: Week Ended June 24, 1933 
Figures after decimal points represent S2ds of a point 
Outstanding a Since Date of Issue———, Week's Range—, ——June 26—_, 
May 31, 1933. High. Low. _ Date. fiigh. Low. Last. k 
2 % Consols of 1930............ 124,050 1 Pe... S932 Oct., 1913 _ = eee FO Asked Yield 
2 % Panama Canal, 1916-36... 48,954,180 1 Oct., 1906 July, 1913 ap hice as 1 
2 Canal, 1918-38.... 25,947,400 1 1923 Sep., 1913 ‘ne ita ees I 
3 Panama Canal, 1961....... 49,800,000 1 Mar., 1916 Apr., 1920 <a me nea 102 103 
3 % Conversion bonds, 1946-47.. 28,894,500 ee ee re bb? * ems a 102 103 
2%% Postal Sav.(4th to 43d ser.) 52,697,440 ry mee 
TE  oc0nsoenndesenesecone $806,017,570 
vA% First tiberty: 1932-47...... $1,392,227,350 103.20 Jan. 26, 1933 86.1 June 2, 1921 102.30 102.15 102.23 102.21 102.23 
% First Liberty, 1932-47...... 5,002,450 102.17 Jan. 17, 1925 83.00 May 19,1920 102.5 101.30 101.30 102.00 102.12 
tye First Liberty, 1932-47...... 535,982,600 103.30 Mar. 9, 1927 84.00 May 21,1920 102.19 102.7 102.16 102.10 102.15 
% Fourth Liberty, 1933-38.... 6,268,095,250 105.5 May 19, 1931 82.00 May 20,1920 103.8 103.1 103.5 103.00 103.1 0.44 
Total Liberty bonds..... B 201,307,650 
44% Treasury, 1947-52.......... $758,983,300 116.6 Jan. 7, 1928 98.1 Mar. 27, 1923 110.8 109.30 110.4 109.31 110.2 3.31 
4 % Treasury, 1944-54.......... 1,036,834,500 1.12 Jan. 9, 1928 94.00 Jan. 11, 1932 106.20 = 8 106.14 106.10 106.14 3.32 
% Treasury, 1946-56.......... ,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 105.6 04.25 104.31 104.20 104.24 3.29 
% Treasury, 1943-47.......... 454,135,200 1 May 21, 1931 87.20 Jan. 12, 1932 102.20 102. 11 102.16 102.2. 102.14 3.09 
% Treasury, 1940-43.......... 994, 103.16 May 20, = 87.24 Jan. 12, 1932 102.13 102.6 102.11 102.6 102.10 3.00 
% Treasury, 1941-43.......... 544,916,050 103.16 May 20, 1 88.1 Jan. 11,1932 102.14 102.6 102.11 102.7 102.8 3.05 
34%% Treasury, 1946-49.......... 819,497,500 101.21 July 22, 1931 83.00 Jan. 11,1932 100.11 100.3 100.6 100.3 100.4 3.12 
3 % Treasury, 1951-55.......... 759,494,700 99.21 Sep. 18, 1931 82.3 Jan. 12, 1932 99.2 98.22 98.31 98.27 98.29 3.06 











Total Treasury bonds... - .$5,215,942,800 
Total bonds ............ $14,223, 268,020 
Treasury Notes and Certificates of Indebtedness Treasury Bills 
(Rates quoted are for discount at purchase) 
Jusce 3———. 
Outstanding. “Bid. Asked. Yield. —June 26— 
3 % A-1934, mature May 2...... $244,234, 102.11 102.13 0.14 Maturit Outstanding. Issued at. Bid. Asked. 
2% B-1934, mature Aug. 1...... 345,292,600 101.28 101.30 0.35 | July 5, 100,096, 1.35% 0.35% 0.10% 
3 % A-1935, mature June 15..... 416,602,800 103.11 103.13 1.22 July 12, 1933... 75,733,000 0.77% 0.35% 0.10% 
24% C-1936, mature Apr. 15..... 572,419,200 101.25 101.27 2.19 July 19, 1933... 75,188,000 0.49% 0.35% 0.10% 
% A-1936, mature Aug. 1...... 138, 103.1 103.3 2.21 July 26, 1933... 80,295,000 0.40% 0.35% 0.10% 
2% B-1936, mature Dec. 15..... 533,200 101.12 101.14 2.31 Aug. 2, 1933... 60,655,000 0.49% 0.35% 0.10% 
3 % B-1937; mature Joei tei 508,328,900 101.23 101.25 2.50 Aug. 9, 1933... 75,067,000 0.48% 0.35% 0.10% 
3%% A-1937, mature Sept. 15..... 834,401,500 102.15 102.17 2.61 Aug. 16, 1933... 75,442,000 0.45% 0.35% 0.10% 
4% Service retirement yo Aug. 23, 1933... 60,078,000 0.42% 0.35% 10% 
EE nc enon ithe xasoeass 219,200,000 Aug. 30, 1933... 100,352,000 0.32% 0.35% 0.10% 
4 % Foreign Service retirement fund, Sept. 6, 1933... 75,529,000 0.27% 0.35% 0.10% 
NE 5 cota cnacakkescee 2,057,000 Sept. 20, 1933... 100,361,000 0.24% 0.35% 0.10% 
4 % Seri Zone retirement fund, oesene Sept. 28, 1933... 75,697, 0.27% j 
jg Bt o> ) Sn . . eece — ‘ 
% Series A-1938, mature Feb. 1. 277,516,600 100.11. «100.13 3.53 Total........ $954, 493,000 
2% Series B-1938. mature June 15... 623,441,800 100.26 100.28 2.68 
nt ER $4,771,130,200 Total Interest-Bearing Debt Outstanding 
‘ % TAG-1933, mature Aug. 15......... $469,089, 000 100.23 100.25... P 
14% Series 9.1883, mature Se 2B : “$BLMAT.000 100-12 00.14 =| aye Bt ggg. 2222220200 Sar get zgoraao 
es mature o . 5 L ' 
% TD2-1933, mature Dec. 15.......... 473,328,000 101.30 102.00 —0.05 Apert rein teecansedsnanstees sea eee 
‘ % Adjusted Services BU fund ———<— ...-.-- 20'584'310° 
Series Jan. 1, 1034................ 900,000 a dala sli , oy ae alae met ties 35 58s 10.420 
%% Series TM-1934, mature March 15.. 460,099,000 100.9 100.11 0.27 Dec. Sn cncgoaned 20,448, 138,740 
Total certificates..........-... $2,206, 227.500 Get, Sk tea. 00200LIIIIIIIIIII Baggs aoatono 
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¢ 


> 








| nae 





+ 


» 








Friday, June 30, 1933 


THE ANNALIST 


903 





JONDON.— The Stock 
Exchange opened 
generally firm on 
Monday, brokers re- 
porting an increase 
in business. British 
funds still were un- 
favored and weaker. 
German loans were 


active and buoyant on reports that ser- 
vice on the Dawes and- Young loans 
would be fully met. 

Internationals were higher. Outstand- 
ing in industrials were continued buoy- 
ance in Celanese shares, mainly on 
American buying. 

The stock market generally was cheer- 
ful on Tuesday on a more hopeful out- 
look for the economic conference. The 
market also was enlivened by a further 
rise in commodities, reflecting higher 
American prices. British funds again 
were quiet, but foreign bonds were ac- 
tive. 

Internationals particularly were 
brighter on the latest Wall Street news. 
Industrials were active and higher. 

The Financial News index of thirty 
industrial shares, based on an average 
for 1928 as 100, on June 22 stood at 73.3, 
against 73.7 a week before, 71.5 a month 
ago, 53.5 a year ago and the low record 
of 51.3 at the end of May, 1932. 

The following are closing prices on the 
London Stock ochenes on June 27, with 
net change from prices on June 20: 











et 
Price. Change. 
pe Ee. CEPR E EET Oe 15s 6d 9d 
I. gv acssxcacsocesee £1 ee 
Babcock & Wilcox ............ s— 3d 
British-American Tobacco ..... 5%; é 
British Celanese ............ 16s 4s 
ae Fgh Spa ROE Pe: 5s + es 
‘ables RE: 
| pelbvens sean emohagecies mf + 
Carreras ordinary, A........... £g — 
Celanese of America.......... £1 
- FR er. £1 
EE ise bedscednadna sence £ 
EE inns dasccnencened 65s 8 
Dunlop Rubber .............. 30s 3d 3d 
BA cs00ehedesepsocesaus 14s 3d 
ME Kenkkdececaccacnnme 23s 3d 1s 
EN MD 5c 6.00 gage acted 25s 3d 6d 
Imperial Chemical .......... 26s 3d 6d 
Imperial Tobacco .......... 103s 6d 3s 6d 
London Midland Railway... .£1 
London Underground Ry... .23s 1s 
Mexican TAGE ...ccccsccces 1 
Mining Trust, Ltd............ 4s — 3d 
eee £54 i 
ee  eeeaean. _ 8 
hokana Corporation ......... 
Rio MD. catcecnccoscecvcoedgud 8 4 
Eee £22 1% 
Selfridge 6% pf........... 20s 1 _ 
cf es are peree & 
Trinidad Leasehold ....... 56s 1 2s 
Unilever ordinary ............ £1 Ma 
United Havana a eee ; es 
United Molasses, Inc......... 8s 3d + 1s 
WEE oes escndcceceasccessces 6s 6d + 3d 
Oe 80s 3d oe 
*Per cent of par. 


BONDS. 
British War Loan 4s, '§0-90. .£11 A 
Do £98 ee 


AMERICAN STOCKS. 
(Prices are in dollars at 4s «> i 


DURGEROOM COR oo occcccccccccccece % 
American Tel & Tel.............. 153 6 
American Tobacco, B............ 1104 zy 
BE bi. coteccsccacesccdccccess 2 


Brazilian Traction 
Canadian Pacific 


SE DE a vadedwad ctacee bec eeene's 
Eastman Kodak 
General Motors 
Hydroelectric 
international Nickel 
International Tel & 
National Dairy 
New York Central 
Southern Railway 
Southern Pacific 
Union Pacific 

raf 






ee 


ee 


ee 


oo ee 
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SERN UNEEE osc ccncccwceseee 39% — 1% 
EE evap ctccatncnsascte 70 3 
United States Steel.............. 70 uy 
Paris 
A drop in the Dutch florin from 10.21 


francs to 10.19%' was the outstanding 
event in the exchange market on Mon- 
day. This incidentally led to heavy pur- 
chases of Royal Dutch oil stock on the 
Bourse. The pound sterling strengthen- 
ed, rising from 86.26 to 86.41, while the 
dollar gained slightly, closing at 20.39. 

The stock market was active and firm, 
prices moving in a narrow range. An- 
nouncement of the semi-annal dividend 
of the Bank of France of 100 francs a 
share, which is the same as last year’s 
two dividends, caused favorable comment 
and contributed to the general optimistic 
sentiment. 

Both the pound sterling and the dol- 
lar improved somewhat in the exchange 
market on Tuesday, while attentian was 
centred on the Dutch florin. Opening 











LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold in the New York market: 
. N. ¥. Steck Exchange, N. ¥. Curb. 
Weems mented Ferme 26, WOU. oiaiconc ccc cccctvscesecs $15,157,000 $2,281,000 
OG IE FEED 27, TOG iia nscc ce ciee sc ostivcascccs 18,560,000 2,343,000 
. re rr 14,571,500 1,789,000 
TR a5 6.6.64-5:c-4 a heaied Rae Ra ae ae eee 356,606,500 40,866,000 
gs ROWE rare aries oer on: Str pay rere ere 364,733,000 34,957,000 
FOREIGN BOND AVERAGES 
(10 Foreign Issues) 
High Lew. 
ee EE I OE, iid cra ne ce cecncnes wh ahead ane te 97.92 97.11 
FOREIGN GOVERNMENT SECURITIES 

IN LONDO IN PARIS-——— —IN NEW YORK— 
oar tec” “comecs’” 10Gb-S0G”  “renten” see amaect. Govt. Suh lop. Tt 
June 19 ..... £99% £73% £110% 68fr50c 108fr70c 48% 75% 
June 20 ..... 98% 72% 110% 68fr60c 108fr70c 48% 76% 

DE. cosas 98% 724% 110% 69fr 108 fr 60c 46% 75 
| eee 99 73% 110% 69 fr 20c 108 fr 90c 44% 73% 
jeme 23 ..... 99 73% 110% 69fr 108fr40c 43% 72% 

jane 2 ..... 99 73% 110% 69fr 108 fr 40c 434 73 











The Boerse continued its upward ten- 
dency on Tuesday under the influence of 
the improvement in the New York and 
London markets and further indications 
of continuing betterment in the economic 
situation. 

Last week’s stock market in Berlin un- 
derwent an unbroken decline, with heavy 
selling and sharp falls in prices on Fri- 

,day. Some buying by the Reichsbank 


with a sharp decline at 10.09 francs, 
which is below the gold export point, the 
florin recovered steadily during the ses- 
sion and closed at 10.17. 

In the early part of the session stock 
trading was active, diminishing toward 
the close. Numerous leaders made gains, 
including the Bank of France, Suez 
Canal, Credit Lyonnais and Nord Rail- 
way. 





News of Foreign Securities 


with blocked marks took place early in 
the week, but in general foreigners were 
out of the market. ; 

The average of twenty stocks on June 
24 was 96.16, against 101.14 on June 17. 


Milan 


The following are closing prices on 
June 27: 


MONOS GTARUS. .o6..00c00% 
Commerciale Italiana ... 
Consolidato Italiano 5%.. 
Credito Italiano 
or a Electric 
Pi 






a 
Isotta Fraschini 
OS Brera 
Meridionale Electric ... 
Meridionale Railway .... 
Monte Amiata 


Montecatini ............:... ikmrigaeeiess 11 
Navigazione Generale Italiana....... 1 
NE So disc6d0dG PUSERSHe4.06: 763 
ef RRR oe eee 21 
NN WI ss os oe usta sal gchues ¥uia.ar 172% 
EN, MINE oop a8 V5 Gecd So bus 0.9,000'% 144 
Re re 13% 


Geneva 
The following are closing prices on 
June 27: 


Swiss 

; Francs 
American-European Sec .............. 47 
Ree eae 261 
Banque d’Escompte Suisse........... 28 
TS EO are ere 491 
SE ER - pA ndivcdenadndcnokeenees4d 605 
Hispano-American de Electricite...... 890 
Ital-Argentine d’Electricite ......... 131 
Nestle SIGS -rks baker cscees 652 
ET CIID oS bce cunt asc sees s.e0ul 1 

Swiss Fed Loan 3%s, 1932-62.......... 88.00 

Swiss Fed R R » 1890-1962......... 89.30 

i} = ° [era ee . 101.90 

Swiss Govt  — § 5 Sea 102.10 








The Journal Officiel on Tuesday an- 
nounced a reduction in the rate on month 
Treasury bonds from 1% to 1% per cent, 
and on the one to two month bonds from 
2% to 2 per cent. Converted issues of 
rentes and the perputual 3 per cents im- 
proved, benefiting, it is believed, from 
this measure. Final prices of rentes 
were: The 3 per cents, 68.50; the amor- 
tizable 3s, 81.90; 1917 4s, 78.75; 1918 4s, 
78.85; 1925 4s, 102.60; 1932 444s, Series 

, 85.10; B, 84; 1920 amortizable 5s, 
107.70. 

The following are closing prices on the 







Paris Bourse on June 27, with net 
change from prices on June 20: =a 
e 
Francs. Chge. 
Ce TEE y erry 850 + 40 
SEE SIR 90 6:0:4:0:4 0:00 40-00-000 SO 606— 10 
FNMA 2 eee 1,670 50 
Banque de France............. 12,600 
Cie merale d’Electricite..... 2,340 110 
Canadian Pacific ............. 358 12 
EE eae ttt nies rkedidnsoscndan 270 —10 
Credit Lyonnais 30 
Credit Poncier ........... 3 80 
Eaux Lyonnaise 180 
Electricite la Paris v 100 
Escompte de Paris . eee 
PEE MED 66.06.02 0006 n0senee 66 +14 
Francaise Ford .......... — 1 
Generale Foncier ......... + 4 
Galeries Lafayette 88 — 2 
ES ida oa cnocd once bane j 20 
EE sikh 505.ueks ond cnneess 40 
Mines de Courrieres 20 
Mines de Lens.......... 60 
ED pik iwabd50 646:400040% 80 
OOOO : 130 
EE ED © vncnsoccscesensses 920 180 
BE SEE. nacccerccassoessene 700 
Union d’Electricite 940 30 
WE QD Cc cccccccenesese — 10 
Berlin 
Following a weak opening, during 


which prices declined up to 2 per cent, 
the Boerse turned firm and active on 
Monday and closed with gains up to 4 
per cent. 

The following are closing prices on the 
Berlin Boerse on June 27, with net 
change from prices on June 2: 








FAST — but sure! 


Like a streak of light, Teletypewriter Service transmits 
the typewritten word across the miles. Typing by wire 
assures utmost accuracy too — the receiving teletype- 


All types of business find Teletypewriter Exchange Ser- 


it has the distinct 


ee ee aR Te of Par chee. writer reproduces exactly what the sender types. 
Berliner Msaft uaa Licht ...3 — "4 
Besnau Gabe. oe 3 vice an ideal means of contacting... 
e. sche un 8 Ges...... _ aati > ri > ; 
Betigche Relais pce ise sams Darna ee 
Gesfuerel _ = argent = jasornetional advertising anemey with man fice fi d 
amburg Elek-Werke ............ 1060 — 2. J 7 Cues, anes 
eee am it of great value for speedy and accurate dispatching of 
oe ees Wee 4 + publicity and advertising copy to distant branches. 
Riheinieche Brauakohie’200°.12°°. 208 = This service makes possible closer coordina- 
———_...................- 1700 tion of many nation-wide industries. Call your 





Concerns likely to profit from the Hit- 
ler road-building program as well as au- 
tomobile and oil shares were particular- 
ly in demand. Bonds, however, were 
rather weak. 


telephone business office for particulars. 
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Transactions on Out-of-Town Markets © seturday, June 24 





































































Los Angeles Montreal Cleveland Iti 
- : alitimore 
STOCK - emg NGE. STOCK EXCHANGE. STOCKS STOCKS 
8 Ss STOCKS. Sales. ‘High. Low. Last. | sales —? 
, > ‘ High. Low. Last. 
~~. High. Low. Last. | Sales. High. Low. Last. 100 Allen Industries ........ 3% =O 1,629 The Arundel Corp 24% 20% 23 
Fro —-_ I — Gold Min. 21 . 7 B . Apes Pasttie Geatn, A. 7 7 7 = Che masters seseeeuns ag 6 6% "430 Baltimore Tube Co 4 rt 
‘eatentt tt Ff Dernscene 32 32 32 Ce ....... - 21 20 20 ie 6D et... 
2,600 Bo! ™ +7 1, 
600 . — Gus .. “ar. 4 280 Bathurst P & P, A, red. 3 2% 185 C ae Sore \ 'y 65 Atlantic Coast L of Conn 40 “0” 40 
y kson Co ...... 4 5% 263 Bell Tel of Canada...... 101% 101% 101 58 Cleveland Illum pf........ 1 106-106 
200 California Bank ........ 32 32 43,146 Brazilian Trac, Lt & Pwr 1 15 = 2 344 Cleveland Worsted 10 8 ta “0 " y - pweenvedberediean 1s” : ; 
700 Chrysle BF COPD wees eee ees 31% 30 31 9,470 British Columbia Packers 4 "a 70 Columbus Auto Parts Pf. % % % 16 Ches y P T of Balt pf. “a 115 115% 
400 Cl Neon Elec Prod Gorp. i AS Tan Columbia Power, A 5 4% 2 1S Cys teeR voting .. -u% 1) 1% 85 Commercial Credit Co.... 14% 14% 14% 
ebiacniaé vo non-votin cocce BW 8 1 
1,300 Cons Oil Corporation .... 14% 1 14 595 Bruck Silk Mills. -B3 2 in 257 Dow Chemical..." '.: 54s 52” 100 cv Poe A conan 3 3 3 
200 E: = bent a Go inc. 17 18 1 250 Building Prods no 1 615—(o16 108 Electrical Controi a. a 35 Do pf, B..... sn 2 ae 
300 Globe Gr + Muling = 15 108 10 ae Canada’ Cement 33” s as” 300 Poderel Ketenee ; Et 33 34 oa a tS hele ee out 
2.700 tt Fw RRS 3 ; TX See: ng : 2 Do 8%, A..... . 99% 98 99 
anad rthern Power. 1 15 15  . i er epereges: 4 4 4 8 Do 6% pf, D a 
392 nternatl Re-tnnarance -: 38 41 1 | 140 Canada Steamship tines: 3% '$ 38 | 08 Geomee? siamp sake ok | ad Benen Biome seiner 4" "gS 
500 L A Investment Co...|__ ts 3 cum pf..... 5 5 5% 384 —_ cease Wetaeedaed 34% 481 Fidelity & Dep Co of Md. 30% 38 39 
1,700 Pac Finance Corp ...... 7 2.690 cum BS... S 9 95 50 Great Lakes Towing. .... 30° 30 630 100 Finance Serv Co, A. 3% 3 
200 Pac Gas & Elec... 29 . Cp Ge & Foundry 7 6% By 114 Greif P Monuseescsne 15% 15 15 351 Fidelity Guar Fire Corp.. i 10 11 
100 Pac Mutual Life Ins Co. 23 23 01 cum partic < § 17 16 16 23 Halle Bros’ m @ seececes 50 5O 5O 905 Houston Oil Co pf vtec. 7 e 6 
119 Pac National Co ’ 1,010 Camadian Celanese ..... 21 17 20% 427 India Tire ...... ccece  % % % 1,540 Maryland Casualty Co... 44% 3% 3% 
200 Pae Public Serv NVC. 2 130 Do 7% cum partic pf... 96 96 96 106 Interlake Steamship .... 23. 22. 22 150 Manufacturers Fin Co pf 8 7 7 
100 Do ist bt ee Sees 5% 223 Can Hydroelee cum red 210 Kelley Istand ........... 12 >) ll 75 Merchants & M Trans Co 32 32 32 
3,300 w $ 53 53 53 415 Lamson-Sessions 54 1,336 New Amsterdam Casualty 15% 13% 14% 
i ge Pe oo os ee ee ™M% 625 McKee, B ............... 19 «16 1 20 Mt Vern-Woodby Mills Co 5 5 5 
+ — Boces : : 7 4 22 Medusa Cement ......... 1 1 12 eT eer . 30 30% 30% 
4,300 Do pf Olt Co «...... 1 ee 13g 1 ist 50 Metro Brick ........ ™ 77 Northern Central R R... 3 74 74 
3/650 Security-ist Nat! Bank.) 43 40 1 9 oy 595 Mohawk Rubber ........ 6 37 Pa Water & Power Co... 56 56 
1.200 Shell Union Corp ....... .133 126 129 23 | as -Ohio - ee ~ 8 & 4,068 U 8 Fidelity & Guaranty. % 5 5 
100 Signal Oil & G 3 - 244% 23% 24% B-4 foes sapaneecas 7 6% 7 100W B&ARR A om 
3,000 26 25: 5 4 5 +4 wren Caron PS 132 132 132 100 Do pf oax 15 15 
800 25% 25 “mm "2 "ty | . 126 National Tie = 77°20) 4 rH BOND TRANSACTIONS 
700 20 +» ot 60 1 a ele I acaeasieacecs 2 1 1 eens Bypinace 1800. 4s, W51.. 95 95 95 
mb yO Saeepeeeset ; 954% 95% 9: 
i = 3 2 Wares... 5 Pfs 3 100 Packer Corp of Cleveland. a ay 400 Do 4s, 1961. ——— 95 4 
6.400 32: "311 Guré (Charlies) & Co.... 14 13 13 320 Paragon Refg B 3d ind. # 100° Do 4s, 1943. 95 95 95 
Be : 7 ° 1,171 Gypsum, L & A of Can... 4 150 Patterson-Sargent ....... 18° 18 «618 3,000 Balt S$ Pb & C RR gr ‘3316 16 8 16 
11,100 Union Of! Co of Callf.... 20" 1 19 Pt; Hamilton Gridge . «+s 4 a ag 5 +e s “m 6S $000 Finance Ga ore nes, ‘08 (8 ose 
. ollinger Cons Gold....10.10 9.50 9. . ichman Bros .......... 50 46 50 , e Lo of Am 68, 8 98 
CURB EXCHANGE 211 H Smith Paper Mills... .. 5% OB rh 1,448 Seiberling Rubber |.. ||: 6 5 5 2,000 Fairmt & Cl’burg T 5s,'38 61 61 61 
. 22,943 Inti Nickel of ‘Canada. 20.75 "18.40 “19.00 ca eepaageolpegenmban a a 8,000 Macon D & Sav RRis,'4735 34 35 
100 Alleghany re p steceees 1% Of 4% Intl Power 7% cum lige dae 230 Belby Shoe 220.22. a 1 es fe t, TRA ‘. 7 “hy 1M 
150 Aviation Cor 12 nig 12 «He Lake ob Woods” i ling cs 20% 14 «4 um sto? BE noi veeeeeeees 91 90 «(bO” +. pe fe. 190. 14% “4 4 
anca d'Italia “A” 3.50 3.50 3.50 , assey-Harris .......... 5 tandard Textile...) ).. |: 1 1 i ’ 3 
300 Bandini Pete ..... 3.25 3.15 3.25 6,006 McColi-Frontenac Oil int 11% 1 zee Thompson Froducts, Inc. 14% 13% 1 1,000 W B&A Ry be,"41 MT ete 3 3 3 
12. 000 Buckeye Union Oi 10 «4.05 86.10 8,218 Montreal Lt, H & P Cons 37 520 Van WE BWSR... cece rd 2 — 
pt ortencens 14 6.08) M4 3, 4 National Breweries ..... 23 23 50 we ee Drug 9 8% 9 hi 
1'815 Caterpillar’ “Tractor . 20% 234 % cum pf......... 30% 100 West Res Inv Corp br wt 12 12” «12 icago. 
Chapman Ice Cream 1.75 1.40 1.7 15a National Steel Car...... 1 (oh isd 65 Youngstown S&T pf....53 45 53 + oy 
2,083 Cities Service ........... a a 165 Ogilvie Flour Mills... ||. 175 175” -175 STOCK EXCHANGE. 
600 Claude Neon lights N Y. 1 1 1 2,752 Power Corp of Can...... 14 13 13 ° STOCKS. 
100 Commonwealth & South. 5° 5 5 1,940 Price Bros & Co. as  s Pittsburgh Sales High. Low. Last. 
_ J a epeepee 2.05 1.30 2.05 red pf.. 5% 5% 200 Abbot Lab , 36% 35 36% 
342 Continental Oil ..... 1... 1 15 15 627 Quebec Pi | Spite 19 18 ’ STOCKS 400 Acme Stl - 37% 35% 37% 
sein neneeanexs il 1% 1% 3,035 St_Lawrence Corp 00 2.00 Sales. , High. Low. Last 400 Adams _ Roy 3 3 3 
680 Curtiss-Wright |... >. .):: 3 3 A 4% cum red con pf 5 5 —0 Adee @ 2 1,650 Allied Prod 23% 20% 22 
300 Elec Products of Wash. 5) 5. 5 9,776 Shawinigan Water 17 ee seneeseees i 63% «= 4 | «7,400 Asbestos Mtg |. 5q_ a 
300 Exeter Oil .............. 24 2424 Sherwin-Williams 14 A a esses 4% «43 10,300 Assd Tel Ut .... I% 1 % 
158 General Electric |. .).. 25% 3 2 175 Simon (H) & Sons....... 7 ™ > See Camh, A...... 13% 12% 12% 100 Autom W cv pf 1% im 1% 
100 General Foods 374 387% C3 870 Steel Co of Can.......... 2 62t)0Oot rr P~go~p F BOARS a> «OS 250 Balb & K pf 20° 20° 20" 
2,049 General Motors... |. ||: 29 413 Do cum partic pf...... 32 31 31% a i i ct Bee ae 7 2M 9,150 Bastian Bi --. 13% 10% 11% 
175 Grigsby Grunow ........ m™ 2 540 Winnipeg Electric a. a © 34 2439 DL a repeat: ‘ 7 yf 19,450 Bendix Av 18% 16% 18% 
1, - International” Nickel eeceses .s 7 17 BANKS. 185 Devonian Oi) |....../)).: 8 8 ai na pecgnes’ Brew 17% 15 16% 
60 Inter Tel & Tel ........ 17 18 25 Canadienne Nationale ...138 138 325 Elect Products |... .). |: 5 4% 8 < 400 Biidwe ae a 3 3% 
P - jenn mametie eescccecs 51 a 51 b } na me eeeecunsanans Me 145 145 os pan] a. —— As haoees 2 2 2% 24,100 Borg-Warner 19% 17 18% 
en “yee ss ie ° | yiperessrrenene: 1 196 865 General Motors, A....... : i 
4,358 Kinner A & M Corp..... ; : 7 31 Nova Scotia ......//°°": 262 262" 260” 4,000 Gulf Oil ..........-+000+ 8% 36 58 100 om $a w A s* 98 
[mimo a. 6 45558 ea... 163 161 161 AL - 4 — 9 -— oAepeaeeaeeatee 20% 20 20 150 DoB........ 3% 3; N 
ais Montgomery Ward ...--. le i | DOMINION GOVERNMENT BOND. 45,394 Lone Star: Gas, A022... 11% 20” an |. 200 pBueyrus Mon 000002 18 ade 
4.000 Se ‘07 ‘07 $2,000 Conversion 44s, 1948. .-58100% 100% 100% 95 pf 6% conv......... 91 91 se) Sree 3 OL + 13% 10% 13% 
300 Pacifie Eastern Co 3 BONDS 120 McKinney Mfg 1% 1 41 ~ ¢ ~~ Sy sf 38 
810 Packard... 3* = 325 Mesta Machine ......._- 18 «617% 1 160 Canal Construction 2% 2% 12% 
10 Packard ooo ecco 0s 284 2h $1,724 Mont L H & P Cons Conv = 114 Natl Fire Proof.’.......: + 3 =. mu PS = 6 & 
» 1937-39...... 44 oa) Jo ................. . 6 5 ‘ 
3 ae a ae Publix 1.15 1. 1,000 Mont Tram Co ist Mtg . scar 2,288 4 a4 2 bac conte : : . 250 Cen Pub 8. A ¢ % % 
100 Reynolds Tobaceo “ 22 MAL... e sees 1% 91% 97% 425 Pitts Brew .........22), 6 7s8 Con Pub Util % (% % 
900 Rice Ranch Of! ......., ‘ CURB MARKET 128 pe Rees Gentex rae - 35 «3233 ote Oa” Dale 3 ie i 
105 Sears Roebuck .......... 32 34 tts Forgings ...... . 4 3 4 ae y 5y 
#88 Secony’ vacuum” eh) imams orstoat a gt | ee bieaes ou ote | see ae St, ae ae 
ja ae pedaaaaen , : ° = | . rew . 81, v 4 
¢ — By, —— RS r 9 3,907 Brit Am Oil Co, Lta.: “13% ‘12% 33 250 Pitts Steel Fdry........ 7 7 Paes con ee’ Gad 27% 25% 25% 
24 Stand Oll of Ind... 30% 30% 30 270 Can For Inv Cor, Ltd. 9 7 8 1,916 Plymouth Oil, A a 1 16 "950 Chi Yellow Car 18% 16% 17% 
102 Stand Oil of N J..... Ra 37% 37 1,235 Cosgrave Ex Brew,Ltd 2 2 2 3,880 Renner Company, A...... 2 2 2% | 27,950 Cities Ser. ‘, ™ 
723 Studebaker .............. a. = 20,064 Distiller Cor Seag, Ltd 16 844 82 Ruud Mfg ......... 1° 6100-10 $8 Gun Abe, 5% 1% 4% 
424 Texas Corp ............. 744 21 23 . 4 Dem re cn tor aa 0 20% ‘ 300 Shamrock Oil & Gas. 1 1 1 aan Genaeanaee 1” 2 : 
a y ee ‘580 Do c Aovenderew 23 (oe 23% 2:420 Radio Gorp. Al... 2222 le ase age 6,000 Commonweaith Edison || 71% 63” 65 
150 United Corp ............ 13% 11% 12% | 12570 Imperial Ol, i:ta. 13% 12 13 65 United Eng & Féy...°) 21) 21” 23 + fo FS . a ee 
U's histo atose 5a 5354 3,681 Imp Tob Co of Can.. 10 9% 4,464 United States Steet A.. 58 53% 56 a ar 11% 10% 11% 
915 Universal Cons Oil ..... 3. 3.00 3.00 4,480 Int! Petrol Co, Ltd.. 194% 17 1 7,140 Victor Brew, A.......... 1 ig 1 "354 Do pr : 4 : 
10,000 U S$ Oil & Royalties..... “02 02 02 350 Mitchell & Co, Ltd, R 6 5 6 4,070 Western Pub Pe A. 9 9 9 170 D o pi .. 49 45 45 
% Wabash RR .........: % 3 3 1,000 Regent Knit Mills, Ltd 3% 1% 3% 760 West Air Brake, A...... 30 27 Lan —eerved & Cohn 2 1% 2 
115 Warner Bros ..........: 5 ae 100 Reliance Grain Co, Ltd 6 6 6 1,346 West Elec & Mfg, A - 43 ri _ pe Ce 8% 4 8 
500 Wellington Ol). .......... ‘6 9 F 155 Thrift Stores, Lid. 9 8% 8% 2,500 Phoenix Oil ............. A a a = +H pomatnete 13 11% 124% 
200 Westinghouse Electric -:: 46% 46% 46% | |, 180 Do pf... 22 22" 22 50 Vana Alloys Steel........ 14. 14 14 . nec 10% 8 8 
alker-G & W, Lid.. 31 1 31 "650 Godchaux § B 7™% (6 6 
MINING DIVISION. 5,672 Do cum pf...’....... 1 134 17 oa ee, 1,900 Goldbiatt .. 25, 23% 23% 
- PUBLIC UTILITY STOCKS - saith ~ 2 ean 7 =? 2400 Gt Lakes a” 36" sae 
3 20,288 Bean’ facts P C, Ltd. A 1.00 9 95 St Lo : 35,500 Greyhound 1% % 140 
r orp 4 14,100 Grigsby-G ‘i 
25 Inter Util Corp, A. 3B” 13 43 : uls {950 Hall Print mm ? 
13 Bt Oe eee ieds 3 3 STOCKS. ’ 250 Hormel & Co 20% 20 20 
*% 50 United Securities, Ltd. 29 29 29 Sales. High. Low. Last. 300 Houd-Her A 12% 11 12 
MINING STOCKS 10 Brown Shoe ............ 50 (5050 7,500 Do B ... 6% 5 5% 
m ‘ . i4 E L Bruce pt ........... 35 100 Til Brick .. 61 64 6 
ited 01% .01% .01 1.208 Rutste Gate Dr. 14d. .16.00 15.60 15.90 119 Coca Cola Bot’... 2.1.2” i% hn on 550 Ind Pneu Tool 16” 147 15% 
14 United Nerde E: Extension.. 44% 4% 4 ’ ’ ++ 01% | 01% 01% 110 Corno Mills 12 12 12 300 Iron Fireman 8 7) 7h 
2,390 Dome Mines, Ltd..... 36.10 32.00 00 10 Ely Walker _. | 250 Jefferson E) 1 . 7 
e/a 18.000 Don RG Mines, Ltd. 01% 01 “01% in fa ae 7 . 2,504 Kalamazoo S ce es 
New Orleans 1,430 F’bridge Nickel M,Ltd 4.25 4.00 4.00 4 : y eg 33% 28 29% 
615 Lake Shore M, Ltd...41.00 41.00 41.00 = pf 26° 24 =e 
LISTED. BONDS. 4.500 Lee Gold Mines, Ltd. (28% 28 28 $1 3,150 Li, MeN @ Le 12% 114% 11% 
10,050 M Mines, Ltd.. :73. (71 (73 , ‘% 8% 8% 
Sales. High. Low. Last. 200 McIntyre-P M, Ltd. .132:00 32.00 32.00 3 ae tanh & So 3 =. , 
$4,000 Canal & &Claiborne 6s... 89% 89% 89 200 Mining Corp of Can-.°2.10 “2.00 2.10 » ae Lneey Lt ... - 3 ™% 3 
5,000 South Natl Deb 6s WWis 21% 20° 21 46,300 Moss Gold Mines, Ltd. 09 09 826 MM Ieee Lanaeay NN pe . ££ @ 
6.000 New Orleans City 4s... 98% 98 150 Nipissing Mines, Lid. 3:00 3.00 3.00 20 c, Gray Ry . - = 
1,000 NO Pub Imp 4s, 1950::. 86° 86" 86 6,847 Noranda Mines, Ltd..33.75 31.50 32.00 140 500 Matertas 4% 3 31% 
1,000 Do 4s, 1942...'........ 92 92 92 32,615 Siscoe Gold M, Ltd... 1.61 1.53 1.54 50 oe Meters . 2S 
1.000 La State 4¥4s, i837. °° 87% ST S74 | 9,300 Sullivan Gold M. Lid: (20% 28 ‘28 535 14,750 Marae pene . 2. 
1,000 Do 4%, 1941.......... 85%, 85% 1.048 Teck-H GM. Lt inc 6-55" 6.20 6.25 140 $y 16% 14% 15% 
CURB STOCKS. ‘600 Vipond Con Maines, tia “as 13838 108 $50 MeWill Dredg 1b 4% 15 
175 Lane, Cotten Mills Co.... 15% 18% 15 900 Wayside ConG M. Ltd 45 45 145 700 oe ie eenree oH %& 
530 Standard Fruit ......... ae 1,775 Wright H’greaves'M.. 610 5.85 6.00 we ts SAY! % W% 
1, ue Weosdn, Oil &@ Sn Dr | !: 1% eu 30 UNLISTED MINING STOCKS BONDS. 1,350 Midiand Brit 38 iZ it 
401 D0 PE aioe M54 4,700 Big Missouri Mining.. 27 .24% .25 $1,000 United Rys 4% ........ 1616 jE rng 15% 12% 15 
5 Fidelity Homestead _____ 46% 46% 4 2,300 Howey G M, Ltd..... 9 93 95 sede, dirk aansacle a 310 Montg Ward, A 77 76 77 
20 Hibernia Homestead |||. 46 6° (46 500 Kirkland L GM Co.. (41% (41% [41 ° ; - 240 Mosser Leath 10 8 10 
10 Columbia Bid & Ln Assn 34 12,650 Parkhill G M, Ltd... 2 ; oe Cincinnati 310 Musk Mot S, A 7 7 7 
5 Dryades Bid & L Assn.. ag rary £45 Bioneer GM of B C..16.00° 13.25 13.25 sae tet Pee % % 
a Homestead: ivy 33% 28% | 3.250 Sherritt-Gordon Mines. 1.28 116 118 | sales wou ee "e50 Nat Sec in, mm &® 3 
i0 Union Homestead 42°42 2,150 Sylvanite Gold Mines. 1.35 1.10 1.27 1,127 Amer Laundry 16% 15% 15% 2 ae Net-Rane 25 2g 2a 
lc llc ( k Cl  8=6ClUltltC(‘<i‘iwRCOC*<‘éié‘C MT SRUMGPY fw. ke . at Un Radio n 
B ff Mil k rr omar Rolling” Mill = = + 1,000 Noblitt-Sparks ort on? 21% 
uffalo ilwaukee 196 Churngola’*222222000.002 3 “ 100 Nor Am Lap a 2 
; 4 ; 
na STOCKS. GRAIN AND STOCK EXCHANGE BE + Se > i § 2,250 N W Bancorp 10% oO 
STOCKS. 56 Formica ................ . Eng 10 8 9 
250 Abstract Title & Mtge . Sales. High. Low. Last. 10 Gibson Art ....... 2. /0°! oe Un a 2 GS Bs 10 8% 9% 
853 Niagara-Hudson ............... 150 Bucyrus-Erie ......... 11% 10% 10% a <........... 31 30 30 350 Perfect Circle 26 24 24 
BANK AND INSURANCE STOCKS. ye  “)  eenetess oa ne. = 4-7" & Gamble 42% 41% 41% 350 ae + a 2% ™% = 
300 M & T Trust .................. 24 275 Firemen’s Ins ........... 5% Pf ...........4, 02) 102 102 Z 2 2 
1,525 Marine Midland ........ 2). 2...  % 623 Hecla Mining ........... ri Pure Oil O% pf.......... 7% 4 at ioe hy ; 7 
INVESTMENT TRUSTS. 50 Modine Mig. 22.00.2001 any aad 272 U 8 Playing Gard’ .2..2.. 21” io 20 1,108 Pub 8 $100 par 3 3] (30 
726 Liberty Share ................. % mH 37 Old Line Life ins.......: a. “ws 2%U 8 Lith ....... . ee - — han a aot 
iagara Share ............. | 7 7 100 Outboard Motors, A... .__ a: | 100 U & Shoe ............... a 1 1 290 Quaker Oats 7 i Ss 
BONDS. = | Bee e. 1. 1. 1. PUBLIC ee 700 Railroad ‘Sh = = 7 
Mame Pas Mgt mom van tases. og 2 | lon aokanaree co gy “hy “Sy | Sat Gs See oy gay |, 180 Rath Pace ah a 3% 
trttcseeceeeeeesees FH TH j(§ $135 Wis Investment... 2 of off se Sime Sud Sell Tel ...... , ytheon vic 5% 
135 Wis Investment ......... 2 2 378 Cinti Street Ry ......... ™ 7 500 Reliance Int! . 1% 38 iM 
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Chicago—Continued 
STOCK EXCHANGE. 
outs STOCKS. a 
b . iw. t. 
3,550 Reliance Mfg ............ 18% 16 17 
 tektccecésniecseee 18% 18 18 
200 Sangamo El ............. 7 7 
4 — Metbeceweees 1% 1 1 
750 Sears Roeb ............. 36 32) 4 
2 gO ere 3 20 3” 
i Sn tasikeseknaakens 4 4 4 
5. 250 Studebak «ere 1 % 
= 2a eqeheeas 
500 Storkline F pf .......... 5 
15,050 Super Maid ............ 5 4 
23,800 Swift & Co ............. 21% 19 1 
~ } ened Int MT peesenpoon 31 
1, ( Do nccossscs 13 1 1 
100 United ae ira 4 "A, 4 
550 U 8 Gypsum ............ a3 40 42 
> ae ereqrens 25 25 25 
6,700 U S Rad & Tel ......... 19% 16% 17% 
3,140 Utah Radio ............ 2 2 2 
100 Willia OU1-O-M ........... 3 3 
2,950 Util Me bhtecetacnass 2% 2 
PE ch cccnddascccesece rs] 5 5 
300 Wolver Port C .......... 1 
4,850 Vortex Cup soo 8 7 
650 DoA ... - 26 23 26 
2,800 Wieboldt Strs - 14 12 
1,350 Wah! Co » 3 1% 1 
5,300 Walgreen 3 18 18 
260 Waukesha Mot 40 40 


800 Wayne Pump .. 2 1 1 
100 ae sence 3” “ ae 
200 Wis Bankshr: 7 7 7 
1,450 Zenith Radio . 2 1% 1% 
BONDS. 
$2,000 Chi Rys 5s, '27........ 62 62 62 
57,000 Do 5s, '27 ctfs ........ 61% : 
000 La 8S S B 5s, '58.... 30% ost 30 


CURB EXCHANGE. 















100 Amer Su apouer Condens 8 8 
1,000 Chicago Rs povon.one 54 ros rt 
250 a Trust. “Shares. -2.67 2.56 2.67 
1,125 accum series...... 2.38 2.34 2.34 
2,070 De Series a 0s6600ee-see 2. 2.40 2.40 
100 Do Series ---2.40 2.40 2.40 
835 Dick Bros Brew......... 10% 9% 10% 
466 Dividend Shares, Inc....1.30 1.30 1.30 
100 Dividend Trust Shrs, C..3.25 3.25 3.25 
Se OE UE add be bukesaeebses 5% 
150 Duluth Steam Corp...... Hd 
5,015 Eilert Brew Co.......... 9 
13,382 Engesser Brew .......... 3 af 
1,025 Fecker Brew ........... 8 
200 Fansteel ......... 2 ris 
12,678 Frank Fehr Br... 4 4 
2,350 Inti Rustless Iron.. -25 25 
200 North Amer Tr Shrs .60 2.60 
1,225 Do, ‘56 ....... 60 2.61 
700 Rob & Oake, In 1 19 
11,850 Schmidt B 5 
525 Stndard Gas, 3 
1,004 Standard Oil of In 2 30 
48,135 Sterling Brew .... 6% 4% 
1,375 Willys- Overland ano ou .50 58 
BOND. 
$1,000 Mid West Util, '33...... 12% 12% 12% 
Boston 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
125 Alles & Fisher... 3% 3% 3% 
2,235 Amer Pneumatic. 1 1 1 
5,310 Amer T & T.. 131% 1 1 
605 Amer Woolen 14 11 14 
1,939 Do pf ..... 55: 4 55 
.155 Amoskeag Mfg 8 8% 
10,510 — — - 20 20 -22 
sevesee eee ae 1 1 
1,310 | ~ i ~~ Oe niachineeeiale 24 1 
162 Boston & Albany........ 1066S i 105 
320 Boston Elevated ......... 62 62 
60 Boston & Me pf.......... 12 12 12 
110 GBs co ccccccsecece 20 
198 Do prior SORTS 42 39 42 
117 Boston — Property br 11 11% 
390 Brown Co pf............. 10% 7 8 
75 Brown- tS naeceea aes 3% 3% 
478 Calumet & Hecla........ 7 7 % 
1,205 Copper Range .......... 
755 Eastern Gas & Fuel.. ll 1 11 
BE SEE wacnnnesbince-ccvoe 61 56% 
1 Do Prior Ree peecesoss 63 63 
1,255 Eastern “Bueamship Rare 41 40% 40% 
130 Economy Groc .........-.-. 16 16 16 
416 Edison Keiee : Tilum pcoocces 1 155 155 
701 Employers Group ....... 10 4 10 
472 First Nat Stores.... . 6 64 6 
183 General Capital 24 23 23 
1,855 Gillette Razor - 16% 44%, 14% 
ul yerade Sylv 25 24 25 
300 Intl | 10 10 10 
50 Isle Royale I 1 1 
5 Maine Central 8 8 
1,751 Mass Util Assoctates..... og 2% 2% 
ss atbeeveseons 3 28 28 
1,070 Mohawk Min ing FORE 12 11% 12 
701 New En me ) 94 92 93 
GIT NY,NH&HRR...... 26% 23% 25% 
6,995 North Butte ............ 1.00 80 
260 Old Dominion .......... 1.00 7 1.00 
2,455 Pacific Mills ......,....- 26% 
1,545 d -Pocahontas | 15 15 
1,445 incy Mining .........- 
100 Ri — Folding a - 1% 1 1 
1,115 o 
3,392 
250 
1,889 
469 
2,950 
1,927 
2,373 i 
518 Do 
1,714 
250 Utah 
4,340 Utah Met & T. 
195 Waldorf poe 
115 J 
si Kn 
2,000 
583 
5,000 
28,500 


CURB EXCHANGE. 





600 Black Hawk Cons.. 28 -28 
1,000 Boston-Montana pf 03 
150 Croft Brewing Co ii 1% 
100 Castype Corp of Am 4 
500 Chief Consolidated 16 Pi 
150 Cons Cooper % ‘4 
700 Eagle & Blue Bell x ¢ 
First National .......... 07 07 
en Copper ......-. -10 10 
500 Jerome Verde Devel -08 -10 
4, * oer gseececceece 4 = 
iver es d 
So Sun Beat Mines L 16 16 16 
1,080 United Verde Ext........ 4, % 
800 Yukon Gold ......--.+++. -15 
BONDS. 


$10 Asso G & E Corp 8s, "40. 70 70 70 





San Francisco 


STOCK EXCHANGE. 
STOCKS. 


~— Low. Last. 


2,706 Alaska Juneau Gold Mn 





5,857 Ang Cal Natl Bk of = it 
1,050 Assoc Insur Fund, Inc 2 
-... Atlas Imp D 
561 Bond & re 
5,966 Byron Jackson 
1,500 ba Sugar 
110 Do 7% pf.......... 
Calaveras Cement Co Tn 
2,850 California Cop 
957 Cal Cotton oo 
2,325 Cal Tak Co, A.....ccccee 22 
3,272 Cal Packing Corp........ 24 
227 Sts Life Ins Cap.. 20 
20,759 Caterpillar Tractor ...... 
485 Clorox Chemical Co..... 21 
995 em Indus, A..... 23 
10,229 Crown Zellerbach vtc 5 
1,321 ah eet he:4:4:06. ame 34 
1,952 Emp Capwell ee 
287 Fireman's Fund Insur... 4 
1,700 Food Mach Corp........ 13 
1,085 Foster & Kleiser......... 2 
100 Galland Merc Laundry.. 
5,449 Golden State Co, Ltd 10 
775 liaiku Pine ik Mls scces 
ie Bros Stores, Inc.... 10 
405 Hawaiian C 8S, Ltd.... 44 
1,020 Henolulu Oil Corp, Ltd.. 15% 
gendorf Utd k, A.. 13 
100 i Petes ee eb aeedens 5 
195 Leighton Ind, B......... % 
1,285 Leslie-Cal Salt “- weevecse 26 
134 L A Gas & El Corp pf.. 91 
os 2 


700 Lyons-Magnvs, ine. B. 
Magnavox Co, Ltd. 





25 
9,610 Rich: 


270 Soco! 


12,668 Southern Pacific Co.. 
410 Spring Valley Water c 


13,068 Stan 
1 Tide 
D 


is 6% p 
4,977 Faraffine Cos 
Pig’n Whistle pf......... 
ae x Sseneeemens ; 


1% 
5,506 Shell Union Oil. 
5 Do pf 









moy Vacuum Corp 


d Oil Co of Cal..... 3 
b = Assd Oil.... 9 
47 


922 Ti ica 
10,158 Union Oil Co of "bal oss 


3,978 a 


. . eer 3 
&UT. 


200 Wi -20 
6,742 Westen —y Fy: & NDS, Co 13% 


$1,000 Cal 


Ore Pwr Co 6 


"42... 9 
3,000 Emp yr ys Hid 5 sm "42.. $7" 


1,000 Merc Am R 


1,000 S J 


Alas 


Lt a P tp en” "52... 


CURB EXCHANGE. 
ka Treadwell 


Amer Tel & Tel... 





‘38 


ht ee 
Ie 


pBGakeSBsans 


aokauo HSB obbE 


J Ee 


— 


B54 » & 
RSE 


i > 
aSek 


42 
8 

1 

31 

72% 

97% 


BRR 





by tirg 
o 


6 
4 


so etd ~ 
ee ERS obo SS yeR cbt ooh SRBBNa rr 


or age EB & 


1 
o8 


50 
ES Y 
Claude Neon Lights ... ig 
Coen Companies, A.... 2.00 2.00 2.00 
Crown Willamette pf. 45 40 444% 
Dominguez +l Fields.. 20 17% 20 
_— Log oy aseecen = 41 42 
er: MD cccvece 2 28% 
Hobbs Battery, B...... -20 30” -20 
9,920 Idaho ee Mines. 3.75 3.15 3.30 
2,200 Italo Petroleum ....... -25 22 -25 
500 Ot sbdeecevasseses -70 65 -65 
2,765 Libby MeNelli” ill & Libby. “as “a 
. y cNe ibby. T 6 
1,400 & Oi os” os” oe 
830 Autofibres, A 6% 5 6 
295 Oahu r 22 21 21% 
6,500 Occidental Petroleum 75 -65 -65 
3,738 Pacific Eastern 4 3 
100 Pacific Finance 7 7 4 
1,780 Pineapple Holding ‘ 8 7 
685 Pioneer Gold Mines ... 13 12 12% 
854 Radio Corp .........00 io, 9 9 
100 Santa Cruz Port Cem 54 54 54 
110 EE Skid aees 12 11 12 
940 So Cal Edison ......... 44 23 24 
224 eer 20 20 Et 
2,500 U 8S Petroleum........ .56 -50 50 
1,000 Universal Cons Oil...... 3.75 3.50 3.50 
125 Virden Packing ....... es on” ™ 
Life Ins... _-< 
100 Container Corp, B...... 
100 Pioneer Gold Mines | oe 14 13 
$6,000 ays Oil ied. 30 
ESTO TO GD cc cccctccsees 5e% 36% 





Sales. High. Low. Last. 
4,400 = Con 1% 1 1% 
GED TED OE cccccccccccccccce th th 

250 Bell Tel of “ = biawoeds 114 112 112 
7,500 Budd . § 4 
400 Budd Wheei Cecsescccosee 4 
120 RE BD cccstccceve 34 xu 
300 Camden Fire ............ 1 13 13% 
3,435 —— Sad 6 00860:0086500 1 1 
52 Con By Be Docecccccese 20 20 20 
325 Fire Association ........ 30 27% 27% 
10H & H Baking.......... 93 93 93 
= = yy fess 56068600098 24 4 ia 
ns OE TD Becccccecses 
3,200 igh Nav 11 11 
100 1 1 
P 1 1 
12,100 Pennroad Corp 
170 1 
1,100 Phila Elec 31 
1,600 - ri 
P 
100 Phila Tracti 20 
900 Shreveport-E] Dorado 4 
5,500 Tonopah Belmont 
1,454 Union Traction 5 
16,300 United Gas Improvement 21 21% 
90 Do pf Bebe eds coeeceseed 94 94% 
1, = Warner Co ........2++55- 3 
00 Westmoreland Coal ..... 5 5 5 
100 Westmoreland, Inc....... 6% 6 6 
BONDS. 
$15,000 Elec & Peoples 4s, "45... 22 21 21 
4,000 Phila Elec ist 5s, '66....107% 107% 107% 





Toronto 
STOCK EXCHANGE, 
STOCKS. 
Sales. gh. Low. Last. 
1,220 Abitibi Pr & Paper...... 9 5 95 
1 | ERR ESS 4% 


60 Alberta Pac Grain pf... 33 33 33 
199 Bell Telephone .......... 102 99 100 
33,186 Brazilian T L & Pr..... 17 15 15% 

= oe cae es 




















149 Cc er “A” 24 
210 nO Products 15% 15 15% 
345 Burt (F N) Co..... -- 33% 32 33 

27,885 Brewers & Distillers ..... 200 130 180 

775 Canada Bread .......... 6 5% 5% 

1,115 Canada Cement ......... 614 Bie 

Be * SEE ancceesaccsrenees 32% 31 314% 
100 Can Steamship eee 5 5 5% 
420 Canadian Canners ...... \ 6 7 
625 Do ~ BE nccvecevsce 8 8 8 

SP WO BO BE cccccgccoccce 72 75 

80 Canadian "Gat & Foundry Hid 6 

75 BE sndescceseceseess 16 16% 
135 Canadian Dredging & D. 17 17 17 

10,040 Indus Alcohol “‘A’’. 8 5ly ™% 

Se. See Oe” pegncesesscces 7 3 7 

100 Canadian Oi] ........... 11 it 10% 
20,004 Canadian Pac Railway.. 19 17 18 

956 Cockshutt Plow ......... * a 9S, 

490 Consolidated Bakeries .. 8g 8Y 
2,338 Cons Minin = Smelting. 133 125 129% 

58 Consumers 182 183 
340 Cosmos importa Mills... 6 7 
180 Dominion Stores 20 20% 

7 Fanny Farmer  & 11 11 

5,237 Ford Co of Canada “A, 13 11 12 

720 Gypsum Lime & Alabas. 4 4 4 
100 Hamilton Cottons Bi scese OF 8 8, 

60 Hinde & Dauche Paper.. 5 5 5 

48,411 = oe. Nickel -+ 20. 18. 19. 

50 Int Utilit “EE sosccsees 13 1% 1% 

Te OO WD” wcocsccvecccose 3 3 
165 Kelvinator of Can ... 4 4 
105 Laura Secord Candy é 42 44 

2,078 Loblaw Groceterias 13 14 
EE” sasbcdesusees ve 12 12 
4,751 Massey-Harris ........... 4 6 

745 Moore ‘Corporation oeeéese 11 12 

CP Te I” acseegecscceses 95 

70 Page- wo Tubes 62 63 
120 Photo E a & Elec. fs 13 13 

1,710 Pressed DEED sccccacce 17 13% 17 

60 Riverside Silk Mills “A” 15 15 15% 

59 Simpson's Limited 6% st 6% 

WE scscgcccees 40 3 37 
395 Steel Co of Canada 27™% 27 
Union Natural Gas 5 4 4% 
119,132 be yy PEGE cccccccce 32 1 32 
43,77: DBE ccccecascccsccces 1™ 13 17 
2,030 Weston, Ltd, Geo ....... 49 43 49 
BANKS. 

50 Commerce ........-++++5: 146 144 145 
157 Dominion .......0..000: 161 159% 161 
108 Imperial ........-.+e+e0- 167 163 167 
105 Montreal .....-.--+se0e5> 198 196% 196% 
TE TROFED ccdcccvccevoscceces 164 160 160 

LOAN AND TRUST 
38 Canada Permanent ...... 160 157 158 
19 Huron & Erie 20% 15 15 15 
2 Toronto General Trusts. .148 148 148 
CURB EXCHANGE. 
230_Biltmore Hats .......... 4 63 
624 Brewing Corp ... 1. a. 
2.4838 DO PE cocccccseccocs 81 34 
2,740 C. a Bud Breweries 7 98 
4,575 Canada Malting Co 200602 2814 

104 Canada Vinegars .. ‘ at 21% 22 
370 a Wineries — 3 3 
250 Can Wire B Boxes “‘A’’. 7 7 ) 
130 Cosgrave Export Brewery 2% af re, 

32,213 Distillers Corp Seagrams. 16 8 14% 

365 Dominion Bridge ........ 25 24 24% 
685 Dom Motors “canada. 2% 1 2 

50 Dom Tar & Chemical. 3 3 3% 
252 Goodyear Tire & Rubber.109 102 109 
315 Hamilton Bridge ....... 9 8 8 
100 Humberstone Shoe ...... % 22 22 
598 Imperial Tobacco Ord ... 10 93 10 
474 Montreal L H & P Cons. 38 36 36% 








Toronto—Continued 


CURB EXCHANGE, 





Public Utilities Earnings 


Continued from Page 899 


New York, Westchester & Boston Railway 


Company 

May railway operating 1933. 1932. 

ee Ree Pee 145,654 168,828 
Net operating revenue. 33,934 59,043 
Deficit after charges.. 232,782 203,756 
Five months’ operating 

OID n.3.05 0.006rs000 704,614 794,610 
Net sae revenue. 148,644 218,497 
Deficit after charges... 1,185,711 1,090,304 

Nevada-California Electric Corporation 
BN OED 5 <:000-066-6000:6 378,450 474,960 
~ eee 62,749 94,431 
Twelve months’ gross.. 4,701,643 5,505,716 
“Net income ........... 485,127 709,376 


*After taxes, charges and depreciation 
Northern States Power Co. of Delaware 
(Standard Gas and Electric System—Year 
Ended April 30) 

Gross earnings 31,438,086 33,826,931 
Net earnings ........... 15,346,775 17,546,288 
Total income 15,438,014 17,666,567 

Net income after depre- 


MEE stiedcecesrasns aaa a 8,857,215 
ae Com 
(Standard Ges and Blectric Syatem-—Year 
Ended April 30) 

Gross earnings ........ yA 726,359 52,949,369 
Net earnings .......... 21,126,687 25,788,420 
WORE TOOT occ ccccecs 22,616,147 27,194,850 
Net income after depre- 

GE Lapennsasasicns 7,389,942 12,030,937 


Portland Gas and Coke Company 
American Power and Light System) 
For 1932: Net profit, $631,010, after taxes, 
charges and reserves, equal to $10.06 a 
share on combined shares of 7 per 
cent and 8,702 shares of 6 per cent pre- 
ferred stock of $100 par value, excluding 
treasury shares. Gross revenue was $3,- 


United ey al Electric Company of 


timore 
wey reer roe $854,353 $1,012,811 
es “after taxes 

e * rr t9,851 *116,052 
Five months gross..... 4,157,298 5,160,607 
Net loss after taxes 

and charges .......... 7118,166 *580,465 
*After depreciation, taxes and fixed 
charges. 


+No provision has been made fer interest 
on funded = due to receivership effec- 
tive Jan. 5, 





STOCKS. 
Sales High. Low. Last. 
100 National Breweries ..... 23% 23 23 
65 National Steel Car Corp. 14 13 13 
75 Ontario Silknit .......... 7 7 7 
95 Robinson Cons Cone .... 11 10 10% 
330 Service Stations ‘‘A’’ oi 
317 Shawinigan Water & Pwr 1 16 1 
OILS. 
7,605 British American Oj) .... 13 12 13 
200 Crown Dominion Oil Go.. 3 it 3 
20,420 Imperial Oil Limited .... 13 12 
14,172 Internationa] Petroleum . 19 19 
925 McColl Frontenac Oil ... 12 11% 12% 
100 North Star Oi] pf ...... 3 
60 Prairie Cities Oil ‘A’... 3 3 3 
55 Supertest Petroleum .... 18 18 18% 
GS BO GE nccctcccccssecs 19 17% 19 
STANDARD STOCK EXCHANGE. 
48,700 Acme Oil ............06 15 13 14 
G6,.09) GIOE GB .ncccccccccess 1.20 1.05 -10 
SE od pa cne occa ded 40 -33 34 
SISO TD bbc erccccedsncencd 22% .1 .22 
25,550 Barry-Hollinger ........ .13% .1 -10 
61,395 Base Metals .......... 2.45 2.15 2.28 
282,314 Bunker Hill Exten ..... Oy . -OB% 
2 Serer -30 .27 -27 
24,647 Castie-Trethewey ...... -60 -50 -BO 
74,900 Chibougamau .......... 27 «°.4 -15 
62,400 Columario ............. = 15 
20,756 Coniarum ............- -59 
36,310 Dome Mines .......... 36.50 *. ‘0 == 
25,997 Falconbridge .......... 4.30 
36,980 Goldale  ............008 14 *u * 4% 
34,770 Granad Gold .......... 1.32 1.24 1.26 
17,150 Hollinger Cons ........ 10.20 9.50 9.60 
16,600 Homestead ............ 18 -14 -17% 
74,200 Howey Gold .......... d .90 -95 
38,650 Kirkland Lake ........ 45 -40 -40 
34,100 Lee Gold .....cccceses -29 -25% .25% 
542,900 Macassa ......cccsceces -74 -68 :70 
Beee MEMUNEEES i cdcccccesccens 19 -15 18 
160,250 Manitoba Basin ....... 05% .04% .05 
16,450 McMillan .............. 32 
35,000 McWatters ............ -94 88 
81,450 Moss Mines . 144% .09% 08% 
23,838 McVittie -68 -64 
27,354 Noranda . “33. = 31.25 32. 2 
24,900 North Can . 45 -45 
52,175 Olga Oil .. 54% 56 
20,704 Pioneer Gold 16.25 12.60 13.40 
31,050 Premier ..... 1.45 1.20 1.25 
162,000 Reno ....... 2. 2.20 2.38 
18,290 San Antonio 1.15 1.05 1.08 
21,700 Sarnia ........ RS 11% .14% 
GO BG6 TROTTME .ncccccsccccees 1.30 1.10 1.17 
WE ED sd ccwsenadpacetas 1.60 1.51 1.53 
39,000 St Anthony ........... 48 .39 44 
20,275 Sudbury Basin ........ 1.89 1.65 1.65 
485,200 Sylvanite .............. 1.39 1.09 1.34 
43,977 Teck-Hughes .......... 6.65 6.05 6.10 
27,900 United Kirkland ...... 15 ll 14 
16,075 Vipond Cons .......... -60 -50 -50 
197,500 Wiltsey-Coughlan ...... 25 -22 -24% 
46,950 Wright-Har ........... 6.45 5.85 6.00 
UNLISTED QUOTATIONS. 

28,000 Big Missouri .......... -28 -24 -24% 
SBIG0 TONG SE coc cccatcasases -22 -21 -22 
226,400 Brownlee .............. 05% .04% .4% 
94,871 Canadian Kirkland .... .10 -08 -08 
34,200 Cent Manitoba ........ -15 ll 13 
125,500 Cobalt Con ..........-. -05 -04 05% 
307,750 Dom Expl ...........- 09 07 07% 
368,652 Eldorado ............+. 4.11 3.15 3.62 
CRM MEE nancasesdnanencen -05 -04 04% 
26,000 Goodfish ............+. 08% .09 
35,950 Halcrow & ........... 3 32% .36 
50,283 Int Nickel .........00 21.00 18.00 19.00 
261,800 Kirk Townsite ........ -46 -35 -39 
160,200 Lake Maron .......... one 12 -15% 
480,800 Malrobic .............. -05% .03% .05% 
12,525 Night Hawk .......... -05 -04 -04 
55 GD DEOUMOD .coscsesceccvess -16 -12 -13 
38,500 Sud Contact ....... oss -08 -09 
86,380 Ventures .....cccsccces 22 100 1122 
115,000 Wayside ............+:. 49 41 41% 
Public Service Corporation 

1933. 1932. 


May STOGS ...0cccccceces $9,364,705 $10,259,167 
Operating ex pen ses, 
maintenance, taxes 
and depreciation..... 
Net income from opera- 


5,864,763 7,000,417 


| BRP ees sep retor 3,499,942 3,258,750 
Balance for dividends 
and surplus 2,288,202 2,073,816 


Twelve months’ gross. :119'736,757 133,145,318 
Operating expen ses, 

maintenance, taxes 

and depreciation...... 78,054,085 88,387,828 


Net income from opera- 
ER Be 41,682,671 44,757,490 
Balance for dividends 
and surplus 26,768,193 30,393,510 
Southern Colorado Power Company 
(Standard Gas and Electric System) 
Year ended April 30: 


Gross earnings ........ 1,717,865 2,040,396 
Net earnings .. 790,164 970,447 
Net income after de- 

SOGGRNEEE é<scaswsaave 255,234 516,864 

United Gas Corporation 
March QFOG6 .....cccess $1,805,666 $2,041,275 
Net earnings before de- 

DOOOIREIOM 6s sccvcccces 880,082 1,217,005 
Last quarter gross ee 6,218,908 6,564,740 
Net earnings before de- 

preciation ...2..ccces 3,376,426 3,946,106 
Twelve months’ gross.. 22,745,622 23,858,514 
Net earnings before de- 

DINED <i sctneasweons 11,574,197 13,527,124 
Total income ........... 11,712,072 13,794,026 
*Balance to panes com- 

any . ; ceeeeees 7,652,991 11,055,105 


et income GA: 
*After reserves, underlying dividends and 
charges and minority interest. 


Sierra Pacific Electric Company 


DONG MOORS -iscesccaedehs $104,856 $118,363 
Net earnings ........... ¥ 55,387 
Twelve months’ gross.. 1,395,138 1,577,666 
Net earnings ........... 590,960 593,048 
Net income before de- 
BPOCIRTIOM 260 scvceeten 476,192 502,854 
Tampa Electric Company 
May & PCP i $305,190 $317,960 
earnings after de- 
eB o6os sh sbeees 107, 108,522 
Twelve months’ 8s.. 3,688,217 3,993,083 
Net earnings after de- 
preciation .........+0. 1,303,526 1,455,675 
DERE GROOT 0000000000060 1,270,969 1,411,136 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 


OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the close of business on Tuesday 









































































NEW YORK CITY BONDS INDUS. AND MISC. BONDS (Cont.) INVESTMENT TRUST STOCKS (Cont.) PUBLIC UTILITY STOCKS (Cont.) 
Rate. Maturity. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. Rate. Bid. Offer. 
a “radnnesecs as sige Jan., 1935 95 96 New York Shipbuilding 5s, 1946.. 75 eas Internationa) Secur. Corp. mM. heck 18 23 Kansas City Public Service pf..... \% 1% 
| eo cedecccccscceng a Tr 96 Piedmont N. Rys. 5s, 1954.......... : 78% 80 SS “See «en ae 23 Kansas Gas & Elec. 7% pf......... 75% 73 
TED cccasce bas wcaeted ahbaue ee are 85 *Pierce, Butler v) Pierce 6%s, 1942. 1% 4% Mass. Investors .. ney 3 --19.15 20.82 Kings County Lighting 7% pf...... 90 94 
GED ccccccececs eccesceccccenae 81% Realty Associates 6s, 1937......... : 28 32 Mohawk Investors ..... uaeannsiel = 43 Long Island Lighting 7% pf........ 72 73% 
ME deccendssucses Ser 80% 61 Broadway ist 514s, 56 ‘es Mutual Investment (new) padeddied 1.1 1.29 Los Angeles Gas & Elec. pf. (6)... 87 90 
MP 8 Scceencecenne ‘ .++» 1980-77 11 78% Southern Indiana Railway 4s, 1951.. 54% 57 Nation-Wide voting shares iiccce aa  -ae Metropolitan Edison pf. (7) .-» 711% 
is elnacs .1957-59 77 79 Struthers-Wells T. a ee 31 40 Northern Securities ............... 32 6 Do pf. (6). ‘ .-. 624% 65% 
. Me eae ounee -1955-56 76% 78% Toledo Terminal R. a 1957... 77% 84 Petroleum & Trading Corp. . + 4 Miss. River Power 6% pf........- 87% 92. 
eee scene oo e++++ 1950-53-70 73 Ward Baking ist 6s, 1937.......... 92 94 Quarterly Income Shares ........... 1.51 1.63 Missouri Public Service pf......... 6 914 
SD wceccseccsoees piace 74 ; *Witherbee-Sher. 6s, 44 cts. of ene 5 & Second Internationa) Secur., A...... 2 5 Mountain States Power pf. (4)... 15 18° 
DY ba tece caghnendhoee caeergan 1935 85% 8&7 +Woodward Iron 5s, 1952....... - 2% 37 | ££ Serra aero 18 23 Nebraska Power 7% pf ‘i 96 98 

Quoted ield basis: Spencer Trask Fund 16 16% Newark C G (5) 9 % 99 
ate . .. §° Bigmiees guineas wo cones wines seeniome § | GEER EE Smee srcsccoces one 4 ‘on. Gas (5) seeeciee ae 
SU. tuaacase 1940-49 7.25 .. JOINT STOCK LAND BANK BONDS State Street sauentmnatt dataeceaoniel oer 72% N. J. Power & Light $6 pf......... 63 oe” 
Se RS aaa sigs Race ae Py ao 38 42 Supervised Shares ................. 1. 68 New Orleans Public Svc. 7% pf..... 22 26 
FOREIGN SECURITIES Atlantic (N. ‘G.) 58, 1932-52........ 44 47 U. S. & British international pf. 12 16 No. States Pwr. (Del.), A (4)..... 42 44 
ev. Bid. Offer Be . ee 40 44 Uselps voting shares ............... 1.13 1.22 er og Gas P A Dee Wiicnes 74% 78% 
‘i ‘ *Bankers 5s, 1933-53, ctfs......... 7 12 acific Power ight pf. (3.52)... 31 34 
een aceon, Seeleeta S. sn Burlington ee eee ** 99 36 NEW YORK BANK STOCKS Penn. Power & Light (7%) pf...... 8614 8814 
Do premium 5s, *) 30% 33% Do 4 bette eee e teeter cere eees 30 -s Bank of Manhattan Co. (2)........ 31% 33% ear ae & N. O. Rwy. (35)....--- 20 
Bolivia 68, 1940 9" 2 DO 4468 .. 20... cece eeceneeceeenees 25 29 WIRCGRIII oes ox ccccccccaccccces 301% 3244 Rochester Gas & Elec. O% pf...... 83 85 
Brazil Govt. 4s, ‘22 (24 Califormia 83.05222.220 0.00000 5458 Commercial (8)... .......... 2... 131° 141 Sees Cosy one S&S Bree. pe. (7)..... 2 oaae 
oy © Qeepenebenmnpnennes = 6S 0 ” eeerreeerrereservssserere 55 «60 Fifth Avenue (134).............- 1,205 1,255 Somerset U. Mid. L. (4)........... 68) 72 
= of eppeabepeteagee ae eS ae 26 SD  cdicitinteckeadedius a 7 First National (100).............. 1435 11485 Southern Cal. Edison pf., A (1.75)... 24% 26% 
igs iia leaden ase 29 Dallas 5s ....... tee eee e ener ee eee 514 National Bronx Bank .............. 28 33 Do pf., B (1.50) +» 21% 22% 
| tadelana seat apap ahaa 26 28 DEED Keccccecasuce : é<dtnad 52 ; National City (1) ............. .. 34% 36% Southern Colorado Power, A....... 4% 614 
SEER MEBs srreexsrncunessesee' = 2 Denver Se ooo ec eic esis murs | ee National Safety .................. tT WwW A eee o> ++ 40 
British Fund 4s, March, i919... .... 9294 Des Moines 5%s.......... teeereees 48 . Penn. Exchange |................. 5 9 South. Jersey Gas, Elec. & T. (8). 146% 153 
ah mae anaes oe, a... 83 8S First Carolina Ss..............00.2. 34 36 Public National (1.50) .......... * 28% 30% Tennessee Electric Power 6% =. 53 56 
og ED OR Ce ae First Ft. Wayne 5s............... 448 MI ooo cccnttassccs nce tii? 17 Do 1% m- +» 62 
Brit. Consols. 248 perpet.......... 58 sé DO GBP oo os srerrcereseccccseeeees se Textile (2) ......... ve 44 Toledo Baise & Light 7% pf....... 78 78 
ee ee Oe a papepelaameiters 46 «50 [gsi lees ere 23 oledo Edison 7% pf + 78% 81 
Do 1915, £100 pleces omc * 50 55 First ontgomery 58.............- 36 40 Yorkville ......... 40 United Gas & Elec. Conn. pf. (7). 49 52 
Canadien 68,1987 99 100% First New Orleans 5s. 34 40 Kings County (8) 000 Utah Power & Light pf. (7)....... 36 381% 
ke * ccaepiperepeeb pers 59% 91 First Texas 5s....... é 48 Manufacturers ... 18% Utica Gas & Elec. 7% pf........... 87 90 
Gums tine "ioai ee cercersonceccs - 3 be First Tr. Ch. 4\s \ : : New York Trust (5). ay ee 96 Utilities Power & Light 7% pf...... 19% 23 
Gvt. 48, 1917 (1,000 francs) 39% Be ie 6 ER RR ERA SA 48 é Title Guarantee &@ Trust (800) anti 20% 22% Wash. Railway & Elec. pf. (5)..... 81% 85 
French Gvt. 4s, 1917 (1,000 francs) 374% 39% |  ##Do 4ifs ............ Cksedeceenens . Inderw rs “¥ 
"De conv. tier A. isis... pt aye | Figteher Se occ eee e 66 es pehsemiaesiataga vsliny RAILROAD STOCKS 
Italian War Loan 5s, 1920.......... Pn <0 a eee 60 63 L a 2 Alabama Great Southern........... 35 46 
Midi Railroad 4s, °6b (1-000 irancs) 34 38 mi A Laphetbanobeahoebeseh “a N. ¥. TRUST COMPANY STOCKS 1 Do pf. .. vesarees 
Paris-Orl. R.R. 68,"56 (1,000 francs) » 40% 43% Do 3s Ce cecesccsocccesccceceee 48 52 Banca Com. Italiana............... 142 es i Alabama & Vicksburg ‘ 67 77 
Polish 5% cv. loan tad zloty). . 4 RS nt ee ee 49 . Bank of New York & Trust (14). 400 1 Chicago, Burl. & Quincy. ‘ 70 4 
Prague 48, 1919 (1,000 kr.)......... 7 2 sa, Bat 008s * Seu oeen ee seates os 8 I aaererereret ot 1 Chicago, Ind. & Louisville - 1s. 
Rumania 4s, 1922.................. 1300 «17 + tg a aan abate = Bankers Trust (3).................. 63% 65 1 Do -12 17 
Russian rentes | 4s, 1894...... cle 23 +} Ween renee eee e en cees 46 50 Bronx County wigache taal ay rtrd 1 Cincinnati, N. 0. & T. P ere a 
De War Late 6. 1915-16 1 1 sees Brooklyn Trust SERRE: 138 =—(:146 1 Cleveland & Pittsburgh 7% ones ae 65 
Do 5% Liberty Loan (Krensky)... .. Central Hanover (7)................ 136% 140 1 O 4%... +. 00s. + 35 3 
Tokyo sterling "bugs, na aac E 50 55 44 Chemical Bank and Trust. a. SERS 42 1 Illinois Central leased line .. 48 5 
NE TE Eb eccasceccsancences 26 33 51 MED sreiGoscersassiccevsdnds 40 50 1 Lackawanna R. R. of N. J .- 60 64 
. emai 5 45 2 Se eer eere 15 18 1 Mississippi Centra) ...: innceae » 20 
PUBLIC UTILITY BONDS Pree A ~ cchthhesedlenbieewinsa 58 62 Continental Bank & Trust (80c). 15% 17% 1 Morris & Essex 64 
peetn Gates Die. Meee, Oe ... = — aaeseteeamapet abasic 40 ee pa MCG ecwitece kee -+ 38 % : — — aa & Western 79 a 
~ 8, 1938... 2 "TT eae nee rlem : 
Assoc. gel. YY BE sagsase 4 a — 5s... 4 Empire Trust (1). aeete1nhess CR 24 : rae. Fort Wayne & Chicago. 113 125 
Col. (8. C.) Gas & Elec. i... Louisville 52 RET eeeseenn =— = ; Sea A data is 
Columbus Elec. Power 68, 1947..... 94 100 Maryland-Vi ievlnar ‘Howie rust (20)...... one =. = 1 St. Lo arategs ‘tos 15 
Gens. Traction és, 1983...... 85 Minneapolis es \ << pes . 0% 22% it. uis Bridge ist pf ...-104 110 
Dallas Gas 68, 1941............--.. 8  .. Mississippi "3s - = Tee See Seenrsreovsesenened . 1.690 | ft punnel RR. ax a 
Gas & Elec. of Ber. 5s, 1949....... 103 Do 5s gs II 50 i United N. J. of St. Leute. 199 204 
Hudson County Gas 5s, 1949....... 103 - New York 5e, 1932-52............... 47 50 INSURANCE STOCKS 1 Vicksburg, Shreveport & Pac “com 57 65 
Jersey City, Hob. & P. 4s, 1949.... 35 37 North Carolina 5s. penance: 40 «43 1 Virginian Railwa “ phenerss, 5 
Los Angeles Gas & Elec. 63, 1942..103% 104 Ohio-Pennsylvania 53 smc ae fae SS Se... + 19% 51% y asaee 9 55 
Louisvilie Gas & Elec. 68, 1937... .100 102 Oregon-Wash 5s . : . - ~ J “| 6S 
Minneapolis Gen. El. 5s, 1934.......100.. Pacifie Coast Los Angeles (bs. MOE 8 ot 5. IE aenpervapeeden ms ay | “HOUSESEAL AND MISC. STUCES 
Mountain States Power ist 5s, 1938. 60 a Pacific Coast Salt Lake soit 5s. 50 54 oe ee “0 by Alpha Portland Cement pf. (7) 71 
Moen ececccdcoeacsesccece 67 71% Pacific Coast Portiand 5s........ 50 54 American Alliance (1)............. 13% 15% American Book (4) *. 43 46 
mena Gon, dap oe, i008... 103 —Ctiwt. Pacific Go. of San Francisco e.... 50 34 peng Bo ogee FASS _ = American Hard Rubber . 1 «14 
No, Jersey Ry, 45, 1948............ 99 “es Pennsylvania 5s : 54 60 Amer. Insurance of Newark ome. 8 9% American Hardware (1 sell). 20 ri 
: 35 - ke a lela ele pce +4 American Reinsurance (2)... ‘ : 30 ‘conaee ee gt i 2 22% 
= - eeepc = American Suret ate 1 21 = ~ wee acturing ‘ ‘ = 26 
oo er jj|F °°» . RFR Bi ac enee eee cee eee eeeeee 9 utomol i a Saale ° sd . » -@ “* 
100 “s rt. “Louis” 4 wectresecccesececeseces 4752 Boston sasurenes (16) “44 30 American Meter Co. ° 11% 
wi Pk ibes00n6snnesienecte Carolina (50c) ..... "13% 15% Babcock & Wilcox (1) .-. 54 57 
= abe hdteks ia waa 28 City of New York..........00222222 109” 119 | egy ol Res vresess 85 93% 
iS ios 104% Do Ses. ae ae 60 Continental Casualty ............ - 13 B - a B (33) +» 30 : 
South Jersey G. & EB. 5s, 1953..... 103 +So, Minn. 58... <a — S _) dle sot Butler (ame) pf... cae: 
‘United Public Serv. deb. 64s, 1933... 2 S. W. Ark. 5s.. ‘3 poy hpa ep tempeenep ees 1% 145 Canadian “Celanese ri a2? 26% 
Wis.-Minn. L. & P. ist 58, 1944.... 85 90 Union } aes 58 50 oe 5 su macows - a on Do pf. (7) .... a 99 
Wisconsin “Pub, Serv. ist bs, 1942.. 04 Do aes 38 42 eral seid Rennnanaes > £ Carnation Co. "15% 16% 
<a ease 90 Vv irginies Carolina Me Adeatxeeniatie 45 50 + owe Mg a. sscceseccccocees OF 39% J ehepepe 20% % 
REAL anon BONDS MINTUIE $460 45 iceccaisncces 51 O54 Franklin Fire (1).....0000000000004 15% 17 clinentend Coal ...... onvene ™% 
yenera PE é¢iccodenssnccnnahy f 7 | $f betes es oes ee 
Key. Bid. Offer. INVESTMENT TRUST STOCKS Glens Falls (1.60)........--. ees 27 Colt Patent Fire Arms (i) -++ 13% 14% 
2 Brisbane Indus. Prop. 6s, 1927-37. 134f 15f Globe & Republic................... ag 11 See ae ot. (7) 100% 103 
2 Cambridge Court Apt. 64s, 1937.. 20f Fixed or Unit Type. Globe & Rutgers..................-- 59—t« Crowell Pub. (1) +++ 22% 25% 
2 Carnegie Plaza Apt “49% =. American Bankstocks .......... 1.44 Great y o> og Indemnity. Penman’ 44 6 Do pf. (7) . -- $1 85 
2 Central Zone Bidg. 6s, 1 oer é Amer. Composite Tr. Shares 4% Great American (1). peer 18 Diamond Shoe pf. (6%) 500 55S 
2 1,161 Shakespeare Av. 5%s, 1934.. 19f se Assoc. National Shares ........ a 6 Halifax (90c) .......... Kdamnneak aaa 14 Dictaphone Corp. . reoee 14% 
2 is West sist Street 6s, 1944...... 6f 2 Assoc. Standard Oil Stocks, A. : 6 I os can ccenasenccns 25% 27 Dixon (J.) Crucible .. 30038 
2 Bldg. 645, 1945.. 23%f 26f Collateral Trustee Shares, A. 5% BINED OOD vvcncsccccesses Douglas Shoe pf ..... ++» 16 = 18 
2 5 Fifth Avenue 6%8, 1935....... 29f “ Corp. Tr. Shares, AA (mod.)...... 2.59 Hartford Steam Boiler (t1.80)...... 45% 48 Draper Corp. (2) . sa-++ 464% 49% 
2 Halstead Apt. Bldg. 6s, 1928-34... lif af Do accum. (mod.) .............. 2.59 Harmonia Fire (50c)............-- 13 15) Fajardo Sugar ..... ++ 6 70 
2 Harding Court Apt. , 1924-33... 12f mi Cumulative Trust Shares .......... me jf ee 1 Fanny Farmer pf (2.40) 20% 25 
2 Highland Hall Apt. 64s, 1928-36.. 14%f Deposited Bank N. Y., A.......... 2.80 Home Insurance Co. (N. ¥.) (1).... 19 20 Franklin Railway Supply 1714 
2 Lafayette Hotel 5s, 1947......... B a Deposited Bond ctfs .............. 7 Homestead ...... 11 Great A. & P. Tea pf. (7) -119% 122 
2 Lombardy (The) (NYC) 6s, 1942.. 33 a Deposited Insurance > Shares, ee 2.97 338 Importers & Exporters 17 Great Northern Paper (1) - 21 23% 
2 Millinery Centre 7s, 1944......... 52 pi Diversified Trustee, C ............ 3.30 3.55 Lincoln Fire ......... 3 Herring-Hall Safe - 1% 2 
2 Murray Hill Apt. (NYC) ist 6s, __, ER eprrereepeepereeree 5% 6 Lioyd’s Insurance 2 Howe Scales...... + % 2 

Ee Ee IR te First Custodian Shares ... --+. 3.25 3.43 Majestic Fire ..... 2 o Pp 5 9% 
2 1928 Holding Corp. 68, 1935 Fundamental Trust Shares, A...... 4 5 Maryland Casualty, new. . 2 o% Ind. Acceptances pf 23 26 
2 Ocean Av. & Bev. Rd. Re aha era ig 4% Mass. Bonding & insurance. ....... 20% Kress (S. H.) pf. (60c) tenes 10 11 
2 111 John St. (NYC) Independence Trast Shares ........ 2. Py Merchants Fire (1) ..........-++- 24% «28 Lawrence Portland Cement . ie 15 
2 103 E. 57th St. Bidg. Low-Priced Shares ................ 6. Merchants & Manufacturers........ 5 7 Lord & Taylor ist pf. (6) --+» 15% =. 

> ee Nation-Wide Sec. 7 Trust ctfs., B.... a 3.80 Missouri State Life......... iccse |e Do 2d pf. (8)...... 75% 
2 sg0 tees t 39th St. i939. 16f New York Bank Trust Shares...... 3% 3% National Casualty .. CARE ORI IT, 7™% sdpetuanen Publications anenen 1% 
2 Park Mur. Off. Bide. c/a 68,"30-41 North American Trust Shares. 20 (|. National Liberty (10)............... 5 6 Do pf, 11% 13% 
2 Pennsylvania Bidg. 6s, Sa _¥ & k Pewee 2.66 2.95 National Union ............. shane 40 Merck” Co, pf. (8).... --. 99 103 
2 Roebling Bidg. 6%s, 1927-35 : North American Bond Trust ctfs. 83 National Fire (2). .. +» 464% 48% Mock, Juds. & Voer. pf., w. w - 48% 
2 Saks Realty Corp. (NYC) 6s,'33-46 21f i peeerreterrr 4 3 New Amsterdam Casualty (1%).... 13% 15 National Casket (2) - 35% 40 
2 616 Madison Av. Apt. Hotel 6\4s, Primary Trust Shares ............ 1. 2. New Brunswick Fire (50c)...... -» 138% 15% Do pf. (7) .... - 8444 88% 

i re ee ee we 02a Representative Trust Shares ...... 9.80 10.31 New York Fire............. sesesee BH 10 Nationa) Licorice (1) +++ 16% 21% 
2 610 Park Av. (NYC) 63, 1940.... 19f 23f Selected American Shares ........ 2.75 2.81 New England Fire....--.-.......... 8% 13 a ioe saeee ee | 
2 666 West End Av. (NYC) fe25-4i 16f nei Selected Cumulative Shares |... 7.20 7.90 New Hampshire Fire (1.60)........ 34g 37% Newberry (J. J.) pf. (7) 76 84 
2 65 W. 39th St. Bidg. (NYC) 68,°37 14f Selected Income Shares :. 3.87 4.38 North River (60c)......... sess 139% 15% N. Y. Merchandise ist pf. (7) 74 
2 Summit House Apt. pane City) sy Standard Collateral ...... - 6 6% Northern (3)........---..-+: verses 45% 50% New Jersey Worsted pf ' 40 

a 108" Super Corp. of Amer., T. --- .. Northwest National (4)......... ~—ae = N. W. Yeast (12) --..144% 149 
2 0 } 40th St. és, 1932-40... af 25e DOME eo ee acme *333 ©. Phoenix Insurance (2)...... : oe 53% Ohio Leather (1) .. -- 18 24% 
2 1,088 Park Av. Apt 68, 1927-39... 29f Do e Midden ake teh aoaaequae in 6.87 Preferred Accident, new. 11% Reeves ok. ae OF . -109 = 
2 345 W. 86th St. Apt. 6s, 1926- 19f 228 ON “Tete ionds papa hates dhe 6. 6.77 Providence Washington Insur. (80¢) 21st 23% Rockwood C . : 10% .. 
2 301 E. 38th St. Apt. 6s, 1939 ' oof Do AA and BB ..... 2. 2.48 St. Pau) Fire & Marine (6)...... 107 112 Do pf. saat ... 40 50 
2 Trinity Court Bidg. 6s,'1933-4i... 204f |. Trust Fund Shares 4% Security (1.40)............... - 23% 25% Ruperots Co. (2) 30-33 
2 2,480 Bwy. Bld. (NYC) 25.37 3f Trust Shares of America 35% Springfield Fire & Marine (4.50)... 70 75 Safety Car H. & L.. -50 53 
2 2 Park Av. (NYC) 6s. 1941. rr ee os SEE ncnditagiesns 602-6 neue oe 8 Savannah Sugar (6) . 84 
2 263-271 W. 38th St. 6s, 1927-40... 19%f ™ Sun Life (Canada)...... ae Do pf. (7) -- 88 93 
2 220 E. 18th St. (Bkin) 28-36. of Alc ‘Toeeeiene ae 5 SRS .. +. 402 417 Scovill Manufacturing (1) ; 21 22% 
3 Wellton Apt és. 19nt- bY sai - =. 5% United States Fire (1.20). oa. a Schiff Co. conv. pf. (7) ..-. 66 OT 
2 Wordsworth (The) (NYC) 6% Ma 39 «2.70 CIEE BD. ciesccccctcncses -. 19% 21% Silver (Isaac) pf. one 
-35 A .. » 2.33 2.65 Seow Mts. (6) 145 150 
aR CAMA eH OCR SEES TENDeEEES ee entieth Century Shares, B ...... 2.85 3.20 > @ s ncar rew (2) . 444% 49) 
¢ iat. Foe Yen frat bare 285 3.20 PUBLIC UTILITY STOCKS Sietoon UB) Ge ot iat 
United Fixed Shares .............. 2 3 Arkansas Pow. & Lt. $7 pf. (2.32). 36 38 B essesees - 14% «17 
INDUS. AND MISC. BONDS United New York Bank Shares..... “gOS oF ee: s U. S. Banking Corp. (spd.)........ 10 10% 
Adams Express 4s, 1947............ 73 United Oil Trust Shares ........... 7 Bangor Hydro-Elec. 7% pf......... 96 100 U. S. Stores Corp. ist pf ssceee 13 16 
American Meter 6s, 1946...... as ai gp tanta sn speallegerees: 1 1 Birmingham Elec. $7 pf. (3.52) 29 489-33 W. Va. P. & P. (40c) ; - 14% 17% 
American Th , 1938... 101 RCE SE ea ae 3.14 3.2 Buffalo, N. & E. pf. eae % 21 Do pf. (6) . 76 81 
American Tobacco 4s, 1951 98% General Management. Carolina Pr. & Lt. pf. (3.50)...... 48% White Rock Minera) Springs pt. (7) Te 88 
American Type Founders 6s, 1937.. 55 Administered Fund ..............- 17.20 18.35 Central Maine Power 6% pf Tidak beau 57-62 Do 2d pf. (10) .. 
American Wire Fabric ist 7s, 194 57% American Business Shares ......... 1.66 1.82 teh Sta cs mints 66 70% Willcox & Gibbs.... erccscccsees MO 
Bear Mountain-Hudeon River Bridge American Founders 7% pf ......-. 17™ 21 Central Power & Light pf. (3.14).. 35 38 Young (J. S.) (6) . ++ 54 
a is %. 953 mae Rae seg + Amer. & Genera) Securities $3 pf... 32 42 Cleveland Elec. Illum. 6% pf....... a 108% Do pf. (7) .. . . 81 
uffa usq. 4s, 1963..... 10 T | DOA oewecsecessesess ll Col. Ry. P. & L. 6% ist pf., A.... 814 86 *Ex divi . *Selli : 
Chicago Stock Yards 5s, 1961...... 2 |. Bankers National invest., 14 NE oc conscostares - © le oe ae te oe 
‘Consol. Machine Tool 7s, 1942..... 8% 11 British Ty Investors 1.15 Consumers Power GB Pha ccccccccces 86 &8 : ud 
Equitable Office ay is isasawebial . ere © m@, Ltd. ...........--- 4% 15% | # #;|—_ Do 6.60% pf......... aed RT Ra, —_—_—— — — 
qu deb. 5s, "52. 58 61 Century ne tnae wane ° 18% Dallas Pwr. & Lt. 7% pf........--+ 95 99 
Gr. Brit. & Can. iow Corp. 4 "59 36 40 as ~~ Investors ..... swan. ae 7 Dayton Power & | A oe (6).... 938% 96% KEY AND 
‘Haytian Corp. ‘i Bs, 1938 <pehy a's 1% 14 lee sic co 0 ie Essex & Hudson Gas (8)...... Sa46 "152 INDEX 
en Ferry 5s, 1946............ at viden: BD cccccccecccecseees - 4 Foreign Light & Power ae (6)... 42% 4 —Edw y, ‘o. 3 " 
international Sait Se. 1981... ....... 84 RB Equity Corp. (Del.) % Gas & Elec. Bergen (5)..... 2 97 ee ec Sanat oat 
Journal of Commerce 6%s, 1937.... 65% 71 ee acc manasa’ 2% = 3 Hudson County Gas (8).. 152 seas ’ , : oe FEN 
ieow's New oes. Prop. oe os. 1945. 66 70 ridelity wend See ang . 4 58% Idaho Power 7% pf...... 73 Cover. 
erchants’ i '. Sass ecans &5 ea amenta ME, HW. B. Oe rcccecee 2. 2.4 Ill. Power & Lt. 6% pf... P . 
‘New Orleans Gt. N. R. R. 5s, _— 24 27% General Imvestors ........ccccccees 48S 5 Interstate Power pt. . re 20 2—B. y Ressler & Co., Inc., 2 Rector St., 
N. Y. & Hoboken Ferry 5s, 1946 - 99 aa Gude Winmill Trading ......... . 35 a Jamaica Water Service pf. (3.75 % 50% Y. Phone WHitehall 4-5284. See 
N. Y¥.. Phil. & Norfolk 4s, 1948.... 75 16 Incorporated Investors ...........- 18 1954 Jersey Cent. Power & Light 7% f) 81% 84% Front Cover. 
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For Calendar Week Ended Satur 
day, June 24 Total Sales $75,724,000 With Closing Prices Tuesday, June 27 
Range 1933. 
High. Low. Hi Net Tues. | Range 1933. Net Tues. | R 1933 
gh.Low. Last. Ch’ge.Sales.Clase. }| High. Low > a Tene Net Tues 
UNITED STATES GOVERNMENT BONDS. = 50% GELSENKIR'N 65, te — a a: in hg ai CNET 7 ogee nee Sales Close 
(Figures after decimals represent 32ds of 1 per cent.) 67 io Ger © Ba A Ot "60, July 40% 35% 36°—3% 76 38 | 68% 56— Vienna 63,1952"... |* 6” 3st 38% —i,n 9 6 
103.20 99.30 Liberty 3148, '32-47.102.30 102.15 102.23 + 8 641 102.20 | Sei $272 Do 6s. 1960, Oct...... 41 33% 36, — 3% 187 38 41% 35 WARSAW 7s, 1958 40% 38 , 
102-24 100-10 Liberty 3ifs, reg. 102.24 102.24 102.24 + “142... ea 3 po S. Ee..--------- +S Si-w es m ST, 23% Westphal El 'P és, '53. 28” oe” oe” iy 116 24 
st 4s, 5 101.30 101.30 + | SRS = 6 festphal El P 6s, '53 oe 5 " 
102.31 99.28 Labist cvaigs,32-47.102.19 102.7 102.16 + 9 378 i62'9 Se + he ee ee ee Se ee ee 
103.30 100.12 Lib 4th 4145,'33-38..103.8 103.1 103.5 + .2 496 103.1 55% 25 Gee Gen El 6s, 1948.... 31 29% 29% — 81 31 74 35% YOKOHAMA Gs, ‘61 68% 64 67 43 26 67 
103.20 100.8 Lib 4th 4i{s, reg...103.2 102.30 103.00 + .2 ions | oe ae Eee 35% 3416 34% -— 1% 26 35 
111.4 103.14 Treas 4s. "47- ay 110.8 109.30 110.4 4 6 95 110.00 57 28 De bus, BOs 0 0:066:00% 34 33 34% + 1% Total sales ..............-.§$15,157,000 
110.18 109.1 Treas 4148, reg... . .109.28 109.28 109.28 — 3 1 I 6444 3544 German Gov 5%s, 1965.. 4914 42% 434%, -—6 1662 46% 
Treas 4s, i944-54 "106.20 106.8 10614 + 6 3 mel Se 2 See Se Sle oe = 74% DOMESTIC BONDS. 
“ 103.17 98.14 Treas 3%s, 1946-56.105.6 104.25 104.31 + 4 371 104. $5% 37 Good H St £ I 7s, 1945, 39% 37% 37% — % 10 37% | 3% so ABR & STR 5%4s,"4: 
. 105.00 104.5 Tr 3%s,'46-56, reg. .105.00 105.00 105.00 ; 27 7 .... | tot 101% Gr Brit’ & Ire Sige, PS 2) + @ sek 157 TO, 53% Adams Exp 40,1948... 70% e8% 68% . 4 WW 
102.25 914 Treas 3 "143-47, 102-20 102.11 102.16 3 38 10210 | ‘93 728 “Daas, “igpoe eo ge ® 106 +a "Ss ST” 18" Alb & Susgid Suaaés. a a iy 1 
; S, 40-43. .102.13 102.6 102.11 + .6 : as lee. oe 7 f ; > 65.4. y 
102.10 99.16 Tr 3%8, "40-43, reg.102.10 102.10 102.10 + 3 5 ods oe A Ee t oe OS BR Siy 25% Alles'y Coup be ined... Soi Sol ST + 20 15s sett 
102.25 96.31 Treas 3%s, '41-43.-102.14 102.6 102.11 — 1 365 102.6 i a ee ee stip 1984 Do $e. 1919. Sa" ae” aoe tI a2 48 
100.11 95.4 s, '46-49..100.11 100.3 100.6. . 2 621 99.31 79 68 HAITE 6s, 1952......... 10% 69% 70 : 14 70 29 Do 58. 1950 7 48 49% + 1% 212 491 
99.2, 93.16 Treas 3e° 1951-55.. 99.2. 98.22 98.31; (8 920 58 26% Hamburg ‘St 63, i946... 31° $0” 30% 15 31 98% 89 Alles’y Val 4s, i942... 95 98 — |. = 
99.28 $7.4 Tr 3%s,'46-49, reg.. 99.28 99.28 99.28 + .1 61 oy Soaee, 6 SS. 10..... 2b —_ 2s 90 65 Allis Chaim ss, 1937... 90 88 88% — # 67 88 
Pe rg Ts, 23 — % Pane 7 
nF Rated SOME... <sccrceocccocsss ss. «$4,613,000 om gS Reltngtare ve a 67% 644% 67% + a 24 868% 70% 26% = Bet § gS .. 35,514 71% + b se 5 a 
Harpen M . ww. 48% 51 +3 30 49 94% T0K%A Cy 4 fa''4> ; 2 
. . 26 1 Hung Con M 7} 1945.* A 4% Am Cyanamid 5s,'42... 94% 93 94% + 3 13 92 
FOREIGN BONDS z. 15% tng Com Migs, 19 5. : 26 3 ss. 6S 26% 58% 23% Am & For F 5s, 2030.' 56° 50% 51 A — 14 418 54 
24 10% ABITIBI P & P 5s, Bt 23% 20% 23% + 2% 128 23% 34 3 Hang L M Ts, m4 61.° 34. 32. «340C+ 2 2 or 8464 = 2 pd Se, 1985 66% 66% + 5 66% 
103% 92 Adriatic Elec 7s, 1952. 19 102% 1034 + i ie 45 3144 Hungary 7s, 1944...... 37 36% 37 +3% 5 37 81 66% ae es asen Rio 1949... 79% 80% : - 2 105 83 
ee 52% Alpine Mont Steel is "55° 53% all el % = 101” oat Ital Crd P ort. o, 1 97. 98 95% oats oat +H 3% tt a in Te "& F 6s,'39...105 103 1057 eo rH wi 
: ¢ § < 's ‘. — Am Metal 5i%4s, 1934 1, “. ¢ 5, 7 
M4 i ntlogu te A 1945. .* = 12% - 2 1% 4 12 lh = noe ce 5, gers 914490 9 - 48 92 98% 78 Am Sm & R’5s, 1947... $8 oe $7” a i” 109 97 
144 6 Do 7s, D, 1945..... * 13% 12 12%—1% 23 101” 93 "italy 7s, 1951.0. $8 gs” So" 1” a6, 92 1038 ‘san fk Pot uae es SS 
14 6 ~——Do Ast 7s, 1957....... * 12” 10% 10% — % 10 10% | 73% 35% JAPAN Ss. 1965....... = = '36..102% 102% 102% + %& 8 102% 
1 § eas te One. oi jot ud — it 7) ih | Bh BS CAPAN Sus, 19005.. 68% 66% 66% — % 163 67% 110 99 Do 44s, 1938. -.-..-110 107% 108, + 186 
13% 4% Do 3d 7s, 1957... .* iof 11 — 1% 16 10% 4 “tp "ee 80% 781, 79% —1% 149 80 TY Do col tr 5s, 1946... .105% 104% 104% — ¥% 161 105% 
83” 71 Antwerp 5s, 1958. 71% 15° 77 +4 53.77 24 12 ange 2 tg Bk 7s, '57....+ 2244 20 2214 — 21 22 = 90% De 5igs, 1943 10744 106% 10746 + 1 306 107% 
71 49% Argentine 5s, 1945...... 77. 76% 76% + % 4 7 41% 13% KARSTADT 6s, '43....° 17% 15 17% +24 68 19 107¢ 93% Do deb ss, 196 son” nail eet 1 3% Se 100% 
58 Do 5%s, 1962.......... 57% 56% + & 65 58 iat 1m — 6s, i - eee 15% 14% 15 iia 10 18% 62° 35° Am ° aye Fa &s, 1940 St , ot st : ; = 
64%, 40% Do 68, A, 1957........ 64% 61% 63% + 21 59 «64 reuger & . "59, 5 ; . i 2 565; 
2 $$ Sth... 6 a2 oe + 2¢ 50 66 Ere $ua 13 1my— % 56 1%] BI” 40° “Do Ge ie aa Th hs a a fee 
o 6s, June, 1959..... + % 6 66 64 34 LEIPZIG 7s, ’47........ 37% 37% 37% + | 16 37 45% 22% A ; M : 55 854 
64 Do 6s, Oct, 19: 64 61% 4 +2 «49 ~—(C#w 90% 78% Lombard Klee 1, %53... Bete aoe ast ¥ 2 6 is 2g Angie Gn Hit rs 48- ; 4% 480 43. 12 42 
63 Do 6s, May, 1960 | 63% 61% 6% + % 9 64 5344 42° Low A Hy E 44_.* ane aetna ee ae Se 3 
64% 40% Do 6s, Sept, 1960 64% 614 63% + 2% ‘(78 64 1207 101 Lyons 69. °34.0 8." 116m 14? 144? — 2” 116 111% 5 Bee tte eee. Ss Se 2 +e SS 
, , . a .— errr. ‘ —2 11 111 77 rmour £ Co Pi 39 87% 88 25 
; ee a o =e: 3% = ¢ 130 101% MARSEILLES 6s, '34...1164 114% 115, — 1 41 111% 89 71% Armour of Del Sti, 43. 89° Ben BB 11" 153 BT 
1 .  Saae % Gib % 4 Medeiltin aaa * 136% 12° 12%— 4% 17 8444 65 Armstr’g Cork 5s,'40... 835% 8314 83% 4+ 37-844 
ss 41, Do Gs, Ms . 1961... . Sai my G34 + f » © 103" sf Merid Elec 7s, A, °57...102 101 102 wee 103% 101% Assoc Oil 6s, 1935 :103°" 103° 103" - a - 
&3% 711, Do 5s, 1955.. "| 19% TT 77 2% 195 77 er , 7 «#677 1 17 79 9 LA, T & 8 F gen 4s, '95. 93% 92% 93% 4 214 4% 
SS” 2g Do oe, WoT. wD 8 BO Te | BE Do 4s, 0-48, net 1 mo | fh te Doahs is ge ee SO 
a ke a i a a ee oe et ee ee ee 
: i , ; °33, asst I. 5 8 > - a iy a eae 1 
96% 904 BATAVIA F 4%s. 1942.. 951 94% 9%+ % 51 94% 30° Miag Mill M 7s, '56 30° 30 ™% 11 84% 72 Do 4s, 1905, 1955 81% 81% B1% — 2 5 
69° 33% Bavaria S 6' 945 40. 34% 38 + 4% 36 iy 80 Milan 6%s, '52....... ‘ iG 13583 oT 9 A, T&SECS L 4s,’58 95144 941 951 33 
98 89 Belgium 6s, Ok se 94% 92 92%4-—1% 47 91% = li sx Sis. "MB. 03 13 29% 97% 87% A, “ & 8, F Cal-Aris : 
102% 93% Do 6%s, 1949. 9 95 96 r oO 6428, '59......... 30% 30% - ‘ 7 a5 pre -» 91% 96% 97% + 75, 
oats 94% Do 761955 20 81% 814 a% Ia org | 98% Montecatini 7s, °37. 4 fi NS) BS Ang Oh L site, 44 ree + 
107 96 Do 7s, 1956... 99° 96 97 1 38 96 31 12% Montevideo Is, '52 i 14 4 32 75% 65 Ati City R RB 4s, '51 75% 75 75% +101 2 
83° 63 Bergen 5s, 1960. 83 83 83 + 1 24 a ya. een : 7 + |. 85% 66 Ati Coast L ist 4s, '52.. a5 bay Bete | - 
C0 26% Berlin 6H 1950 34 31s 31 1% 23 81 71% NS wate 5s, 5 2 36 a oe oe 15% 75 75 ( 44° «75 
St 24% Do 6s, 1958 33 29 «(30 24 59 29% Do . ee [. = «64a oS ee ee 
10% Bertin Klee G8. ‘1951... 50 47 48% + 1% 146 © 50H | 110% oe Nord ‘Rys 6s, #50... % 14 107° | 43% 134 Atl & P.-E eer % 61% 69 + 1% 55 67% 
So 3s" Do sie, 1988 — 39% iy | 25% 120 48 57% 73 nom aa és. 14 97 (30% | 36% 8° Do 2d 43, 1048. 34 3434 i, 4 36 
! " aS ye ' — Rear 7 ti 57 . 2 Lelia , — q 35 
A 63%, 28% Berlin Ei Rys 64s, °56.. 36 34% 35+ % 28 > an SS... mS | si oF Ae eee mee en ee th Be OS 
Bogota 8s, °2 2 3% 2 21% $3 ay eg” aaeeaneaes 1 26 By oe ee ae 102% 102% 102% + % 37 102%, 
12% 3% Bolivia 7s, | 1958 110% 9% 9% - & wo, 81 Do @s. “44 4 if $32 | 98 79 BALDWIN LOCO 5s, 409% 96 98 +3 6 98 
a ~ ° 5% ze "52 € 17 9 86% 74 Balt & Ohio ist 4s, '48.. 86% 83 r : 87 
8s, . 2 % 951Z° 67 o 444s. 193° -. 86% 83% 86% + 2% 130 8&7 
120" 101% Bordeatx 65, i 168 rity rity — af 'S alt | Bae So Nore By Seg, 38 + & 3 TR | BS, Bo tee ies 19 OT im st 
37% Brazil 6 1926-57... .+ 35 340 + % 108 34% 31 7 i] 25'% 68 33% Do ref 5s, A, 1995 34% st 53% + 3% 508 56 
37% 14% Do 64s, 1921- 57......1 35 33 34% + 1% 143 34% fo | a DEV Sips, ‘SB. 61% Cli 1% * $ | 67% 34% Do ref 5s, D, 2000 65% ee G4 + 2% 101 66 
Do 8s, 1 ‘+ 38% 35 38 +4 127 39% on ve + 0 93% 7912 Do ist 5s. 1948 66%, 
334% 1214 Brazil Cent ‘Ry 7s, isa. +31" 20% 30% 1 2% 41 32” 80 , i Oe FU - 90, 87% 9 + 2% 3 90 Ti 314 Do ref 60 C. 196% gen $2, 88h + 1% 115 
82 72° Breda Ernesto 7s, 82 781% 82 +3 19 79% % Oste G ZE Se, '6...... 81% 80% 81% + 1% 32 82° 61% Bait & Ohio F 1 Ssw ts te 
72% 46 Bremen State is, 1935. 51 47% 50 +1 26 47 46 18% PANAMA bs, '63...... *33 30 31 21 31% | W V 4s, 19 
ee Same He li he | See eee ie a atin ig BOY] OS MAR em 
78 Do 5 1 16 Is y > 10: 104% 105 _ 5 i div 5s 
63% Do 5s. 1958 “$B ty mm | * db 36 Paulista Ry 7s, '42 a3” 45" 45 5 | 72 45% Balt & Ohio Toi © div = Se 
Sou SE puanorst er Gaeta BR Bw Sti | 1G Rermmmnags AT or te he at iy | Pe ee ee 
enos % . 3 > we ee... e% 4 2 ae 65 B * } 
35 20% Do 6s, 61, (Pv) stpd* 33% 30% 33% + 1% 49 32 1% 34% Do 6s, '6l........./!.* 1" 9% OR. B 198 8% | 96 88 ve = Aroos a3: 3 oc. 
21 ° . 61 (Py) stpd* 33% 31% 33%2 % 2 34 3% 6 Do %, °S............ *13% 13° 1344 % 10 12% | 141, 101 Bell T of Pa 5s, B, /48..107 10542 1064, a : 
61% 37 Do 6%s, ‘55 (City) 52% 52 3% 14 : 59 52% Poland 6s, '40........... 56 5 561, 1% «15 561, | 111% 101% Do 5s, C, 1960... 106% 105, e+ 72 107 
234 14 Bulgaria 7s, "Rea 19% 18% 19 G 7 ist | 0% 51% Do 7s, “47............. 58 60%. of 67h) (Oo | «89 «75 Beneficial L 6s, *46 25% teen ee + % «AT (107 
27g 21% Do Ts, 1968 .......+ 22% 21% 2%. % 25 22 69 59° Do &s, ’50 ; 66 G4 66. oy ge | «98, 71 Beth S ref deb 5s, 42 8 0% 8%>3y% of be 
19 11 CAL DAS THs, 1946 +19 17% 17% ew 26 8% Porto Auge ‘Ths, °66..° 26 25 26 + 1% 35 25 97% 79 Do pur mon 5s, '36.... 97% 9614 97 + 3% 90 98 
100% 93% Canada 4 1936.... 98% 9714 97% 58 58% 26 9% Do *26 25% 25% 4+ ¢ 3 oy | 2! 53 Boston & Me 5s, '67 74 72% 173 = 4 
88 79 Do 4s oe | 86° 85% 86 + % 156 86 93, 82 Prague “Gury ‘Tis, '52.. 82% 82 82 — 9 4 5% | 71 48 Do 4%s, J, 1961 oe 88 75 
a be ae ” $8% 98% 98% + & 20s OD 63% 28 Prussia Gis, ‘ST... : 328 31 31% +1 68 a9 76 54% Do 5s, ‘1955 $8 OAH 68 + 3h 34705 
rts 10% Canada S 8 6s, 1941..* 20% 20 20 1 4 fllg 27% Do 6s, i . 31% 28% 30% + % 134 +315 64% 5444 Bost & NY A L 4s, ‘55 63% 62% 62 ls le is. 
86 69 Carlsbad 8s, 1954....... 69 69 69 * 4 87 78 QUEENSL’D 6s, ‘47... 824% 81% 81% 1 i ise 184 5 Bot Cons M 6ys, '34...* 17% 14% 17% 5 2) P 65 
17 5 Cate (oo. 1900. veseee® th " 12h if 13612 ae 2 5 Re Bee 95 «93% 94% B25 93% 13% om oaer ith Ay Us, "43, ot* z a, ae i s § 
is » s08t ..... + 11% | 71% 38 RHINE M D 7s, 42 38 38 2 | 108 100% Bkiyn Edie 5s A.''4 3% 73% 73% 7 
tt Hb Bo se ges isi CURA BBG? 1 i TX | Gb Bt Rieetaatettal ats °° Soy Bg Sty — “KT 3% | ite too™ PREM iad: IP 1 Meh = 2h 1065 
’ - 1 lb ine lion 78,'46... 35% 33 33 ; F 9614 841, ily Tr és A 6 " % 19 1065 
ty 3 Boge Mee sR iby Big | SOR Pe RRS Erich 38” Soy a ISS Bu | BPE EM Bie ete oan Bay gaat ER 
aes , } 37m 4 5 112 % ; Ry i § 811 
toy 8 cnie ‘Nite Bk Ge, Gis ay 2 ee _ 2” 3 fe” 42° Do 7s, 1950 ae ST iit ton a ree ce teehee ee St 2 ” 
1 ef Do 68 "e 19% 12% 12% . | 32 _Do 6s, 1955 ... oo 6 8 4 Ui | ( oS 6B et Ge 112% 112% 112 12 
1 7% Do eis. oe i ie ug ua. £ @ ie a SS ee + Foy 3 3% a ee ge, | 107 97% Do 5s, B, 1957 + im 15 
* . od n 5 i ‘ aoe 7 ¥ 73 
3 iG chiiean' i ‘io! “dy “Sy 19% iy 3 108 | 3ee SR Dots. 19 120% 2% 2m % Gp ou | “GoM SRB, M & con dibs, 1 101 
dia af Sain mie ign" ao ant wh TS A aia sam te tee Se Hy Bh iy Bay | Sty 12 Beak Sern So 8h Ey Ge Me TE BK 
i 57% 29 Cologne 64s, 195 30 20% 30 + y% 1 92 821, Ro: Ss, 1% 2244 % 37 22 3314, 5 Do cons 5s, 1955.. 352 84 1 10 
> . 61, Ja % 34 34 me S48, 1962. 86% 85 85 1%, 5 H “lm 23° 18 18% + % 46 221 
= 16) < ~ _ & 61 n 3b 35y% 35% . = 33% 1045 lam 68, 1964. 91% 90% 97% 5 Ti = 85 Sti ” Bush T Bidgs 5s *60 44% 41% 44% 4 4% 45 4910 
35° 17% Col Ag Bk 65, 1948....* 33% 33° 33% + “5% 93° 83 Royal Dutch 4s, 1945.... 9112 90% 90% - i 102 91 : By-Prod Coke 5is. '45.. 68% 68% 68%- %& 1 ; 
34% 174% Do 6s, 1947 ......... 32-33 yu 7 62 3% Ruhr Chem 6s, 1948... 40% 40 40% + yo 2 | 106% 100 CAL G&E ref 5s, '37... 105% 1045 105 % 13 
184% Col Mtg Bk 64s, 1947.° 33 32 33 1 60 33 45 32 Rumania 7s, 1959 44, 44 44h, kong 86% 62% Cal Park 5s, 1940 86% 85% 86%. & 31 261 
33 19% Do 7s, 1946 .........° 33 32% 33 2 2 | 72% 50 SAARBR’K’N 6s, 1953.. 57 53 56 + 2% 31 96 54% Cal Pet 1938 93% 92 93, . G 1s 94" 
34 18% Do 7s, eet. ‘os3 33 rr oe 23° 10% San Panto City Ss, '52.° 22% 21, 21 1% 13 211 ta 81% Do 5s. 3 90° 90° 90 %¥ 3 . 
6 58 Copenhagen 4s, - 4 66% ly 14 «67 lb 6s, * 20% 19% 19% % 16 bed % Canada Sou 5s, A, '62.. 89 87 89 5 4 
73% 59 > y |) ees = ae ae 15 72 23 9% San Paulo St 6s, '68...* 18% 18 91% 79% Can Nat Rys 4%s, '51.. 91% 90 ‘5 
ce 65% Copenhag Tel 5s, 1954... 74% 74% 74% ? 2 74% 23 «(12 Do 7s, 1956 * Ft 18% 18 is Ls 19 9114 7914 Do 4%s, 1954 7 aim 20% to 1% a8 20% 
40" 24% Cordoba 7s, 1942 (Pv) 37. 37 is y 68% 50% Do 7s, 1940 qT 66 66% + % 40 664 | 21% 88, Do s%s, 1956 91% 90” 90% > 1% 94 90% 
tos Do 7s, 1957 (City)...* 18% 18% 1% 8 18% 16% Do 8s, 1936 *s @ BS +1 2 “to 91 79% Do 4%s, 1957 91 =989% 90% + 1, 46 9010 
) 34% 24 Do 7s, 1937 (City)...* 30% 30% 30% 8 : 23% 13% Do &s, 1950 ......... * 21% 20% 20% m% 17 ai% 91 79% Do 4s, 1968 91 89% 90 Ly, 59 4 
2314 Cos Rica 7s, '51, Nov..; 29 29 9 1 1 , 264%, 12% Santa Fe, Arg, 78,'42..° 21% 21% 21% - 1% 1 | 94% 80% Do 4%s, 1955 94% 93 94 +114 21 941, 
19% Ts, A, "51, May 17 16 17 1 3 a 94% 32 Saxon Pub W 6s, '51.. 36 35 eae 38 | 96% 84% Do 5s, 1969, July 96% 94% 96, + 2% 27 Fy] 
93. 78% Cuba 5s, 1904-44... 93 92 93 3 - 77% 39% Do 7s, 1945 15% 42% 45%) 27 346 38, | 96% 84 Do 5s, 1969, Oct 96% 95 96+ 2" 1 Soe 
5s, 1945 49% 57% + 8% 56 56% , 52 Saxon St Mtg 6%s, ‘46..56 54 56 - 4 47% | 961% 84% Do 5s, 1970 964% 95% 95% 5 3, 1 95%, 
1% 4 Do Sis, 1968... sags S199 18% SIR + 4% 33 744 52, Do 45 6 6 +7 ‘ | 108% 96%, Can North deb 7s, 40. 102% 101% 102% + 11, 76 1021 
1 10% Cundinamarea 6%s, '59* 1814 17% 17% —~ % 23 17% 215% 12% Serbs, Cro & S 7s,'62.° 20 19 19% —1% 14 197 | 107 9416 Do deb 6%s, 1946. 104 1026 104, 17, 9 02, 
9814 85% Czechoslovak 8s, 1952... 91 89 89 — 3 S <a 24% 13% Do 8s, 1962. * 22% 21 pet ~1% 25 whi 99 90 Do 4%s, 1935 97% 971, 97% D4 104%, 
Son ewmtama ie: 02 106 ie hh kay | HM MENS Guth, has Oh Oa HT BO iw | Hee COTE Ogg Pe HO Ba Eo 
§ = - . \y 7 56 LoS 946 3 y " 
87% 69 Do 5%s, 3 83 % 42 83 S24 507 Do ous, 1951 15% 73% T%+1% 11 18% 56 Do ss, 1946 7% 75) TM YI 
92% 75 Do 6s, 1942 : 90% 88% 89 1 51 86 : 92 51 2 6 96 76% 74% 7 i 1 39 741 
a6 70 Deutsche Bk 68,'35,ct,stp. 71% 70 70 % 2 , 7 3% an Se... Se BB+ 4 8 8K S. ae oe ae ae 92 91 91% > % 6 92° 
Dominic ist 5%, 1942... 53 My 4 11 . , . 22 85% 584% Do 5s, 1954 83% 80 83% + 3% 2 | 
Prov 7s, 1958 42%, 41% 42% 4 95 80 Care, Ci 5s 38 f 
Ss Be iS ee oes: it i” 43” a = 3 100 Seissons 68, 193 119% 118 119%, | iy 35 sa heim. «snoeitses.s* 
65 7% D mB. 7 S008: .. 20 31% 39 + 1k 4 57% 45 Styria 7s, 1946 * 4816 47% 4 % g 54 24 Cent Br U Pac 4s, '48.. 54 47 54 +9 37 : 
75% 43 Duke Price Pr 6s, 1966. 71% J 3% 80 74% 124% 102% — ae ale ia A a = +1 92 93% = a» 3 — Dist Tei 5s, 1943..106 105 106 + % (6 By, 
° rian eae + 5 sent ja c § 4 4 nav >” 
18 oh Mo ise, Nov. Mar "5.100% ios 100% ? z 105 8214 66 Sydney 5%s, 1955 “ae teQ se" 1 4" 3 mais 3 Deotn we as a m -- ae 5 
110 Do 947... 107% 1 106 2 55 104% 64% 33% TAIWAN EL 5ls, ‘71... 61 58 58 3% 17 14% 2% Do 5s, C, 1959 *14% 11 14% ' 3% 61 = 14y 
112% 3% Do b <: es 112% Pr} 110% + 1 140 107 33% Tokio 514s, 1961 : 68 64% brti4 + i 80 6B 25 15 Do Chat div 4s, 1951.* 25 25 25 4+ 3 3 ” 
ancy 61% 306 Tokio Lt 6s, '53 58% 55 Roi, 107 100 Cent Hud G&E 5s, '57..105% 105 105 i 
68% 35 EL PR GERMY 6%s. "50 38% 35% 36 a % 2% 259 58ln | 7 16 
68 33 Do 64s, 1 37 36% 36% : 22 1644 8 Tolima 7s, 1947 * 14% 14 14% 1 3 141 75 50 Cent Ill E&G 5s, 1951... 63 61 62% 4 %&% 7 62 
a a ee og a eae 
m y y' Ss, 58% 58 58 ‘* en e i 38 8 7 Le ¢ 76 Z . 
am oon haan Deby A ae pl a .- a 70 37% USIGAWA EF 7s, "45... * ae ‘“ z i i Sea Ge Ome fee tnt’ vel 4a,'00. 98 ey 98 + 3 8 (98 
a0% O06 PEAT. aoe to, 1908 oo 9%) 100 + % 2. 0% 25 Un Se Wk Oke, AAT: 29% 204 200+ 0 34 hy | TE” 45° Do Se, 1964 “3 mnin és # 
60% 37 57, Do Sys. 18 1956......... 69% o% 69% - 1% 32 60% | G0" 25% Do 6 * & i961 san Et Ml 2 8 2 80 _ 66% Cent Pac Thr 8 11 42,°54 80 80" 80 3 71% 
Y 26 74%, | 100 9314 Un Stl W Burb 7s,'51...100 99 99 ” te i RL. & Ga ds, '37.. 51 50) 50) + 5 3 57 
. e oe 4 98%, 7 va ™ 7 4 , J 57% 
68 33% Finn Finnish sys. A a ore, S7% 67% 1 7 66% 30 Unterelbe P & L 68,'53._ 37 36 36) ; = 97% 70% Cent Steel 8s, 1941 97% 96% 97% 1% 3 101 
102 Frameriec ea g 7 1 14 97 3 : a 37 57% 26 Cert’d deb 5ies, 1948 bls 51 4 Y 
P 51 % Frankfort 6%s, 1953 27% 26 26% + %& 26 26% = = OR ee 1987 78,'45...° 4 55 55 1 96%, 6314 Chesapk Cp 5s, 1947 ‘ - 695 or, 
131 or a Sage By 1949. - 588 120% ae + Fi 45 1264, 40 15% Uruguay 6s, 1960 39% # 4 ‘. é a — 7 Ces £0 oon, ss. 1939 10884 soatt 19: 102% yn RG 
’ 184 1275 , 3 Me 7 4 o con 5s : reg..103% 103% 103 ‘ ‘ 
33% % | 30% 16% Do 6s, 1964 .. : 308 36% 31u — GR Sty | 10am Rr Do gen sige. 1962." 103” 10g lak » 1h 10d 104, 
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15 Cuba R R ist 5s, '52.. 
Do ref 74s, 1936 
ct 4 peepee 

10 Cuba Nor R R 5is,'42. 

% Cul ; » *50.% 

100° Cumb T & T 5s, 1937 

67% DEL & H ref 4s, 1943.. 
Do 1937 .: 


39% Det 1 age 1969... - 
95 Do 4 960 enaeadséd 
94 Do 4%s, 1971 ....... 
88 Denver G & E 5s, ‘51... 
27 Den & R G con 4s, 1936 554% 51 
27 Do cons 4%, ewes 
ll Do ref 5s, 1978........ 
ast) Dears ei W 5s, 1955.. 
Detroit Edis ref 5s, 1949.101 
15 Do “*: D, 1 oeees 
86% Do ref 5s, 
84 Do 5s, 1952.. 
70% Dedge Br cv 
65 Dold (Jacob 
99 Dul & Iron Ree 5s, 1937.1 
12 | UL 
97% Duquesne 
$6 Do 4%, 
2% E CUBA 8U 
60 =E Tenn reor 
95 Edis Ei 
78% Elgin, Jol 
Erie 4s, 
Do gen 
20 Do ref 
20% Do ref 
Do cv 4s. 
Do cv 
81% Erie & 
6 FED LT 
Bu Bes 
81 Fed’d M 
45 Fisk Rul 
3% Fla E Coast Ry 5s, 1974* 
2 Do 5s, 1974, ctfs..... ° 
3% Fonda, J & G 4%, 1952* 
10% Fran Sugar 7%s, 1942 
544, Fre, Elk & M "33 
55 GAL, H & H ist 5s, ‘331 80 
66 6s, 1943 ....... 
76 Gen Am Imy 5s, 1952.. &3 
97 Gen "40... 102 
36 Gen » 1947 
101 Gen Pet 5s, 1940....... 
47 Gen Sti Car 5 49 
71% Gen Pub Sve » 
1 es eee 0 3 
1 Do 6s, 1940, ctfs ° 
5% Ga & Ala 5s, ~ 
18 Ga, C & N ist 6s8,'34..* 
33% Goodrich 6s, 1945...... 
4 Do ws EOS 
Goodyear & R 5s,'57. 88 
74% Gotham S H 6s, 1936 ie 
4% Gould © 68,'40... 
84 Gr R & In ext 4%s,'41. 
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d Transactions—New York Stock Exchange—Continued 


Net Tues. Net 
High.Low. Last. Ch’ge.Sales.Close. High.Low. Last. Ch’ge.Sales. 
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Bond Transactions—New York Stock Exchange—Continued 



















































Range 1933. Net Tu 
N es. Range 1333. Net Tues. Range 1933 Net Tues 
_ " ———— iad High.Low. Last. Ch'ge.Sales.Close. High. Low. High.Low. Last. Ch’ge. Sales.Close. High. Low. High.Low. Last. Ch’'ge.Sales.Close 
“be a eo 1 5s,'73. 60% ™ 59% + 1 48 61 98% 90 Seloto V & N E 4s, '89. 96% 96% 96% + 5M 1 96% 86% 70 _ fk Serer 84 B2 84 + 1% «71: 4% 
Meare 20 ae 53% 51 + 4% 408 51% 181, 5% Seabd A L 4s, 50, stp.t 1 4 16 9314 78 Do ist ref 4s, 2008 88% 86% 88% + 1 72 © 891s 
S Felipe wet Oils. 1939, i a 86 +2) 122 85% 16% 9% Do 4s, 1950, stp cfts.* 184 it 16% :i 4 16 95. 77 Do 4%s, 1967 “) g1” 90° 90% + % 34 90% 
104 95 Pillsbaey FIM 68,43. ..103” 102% 103 ; :* = inf” 9 1% Do ref 4s, 1959...... t ea 66 T | 105% 95 Do ist ref 5s, 2008....102 101% 102 + 1 50 103% 
30 8% 3 Do ref 4s, '59, ctfs..° 8 + 3% 15 7 10114 95% Unit Biscuit 6s, '42.....101% 100% 101 + 6 
= 58.. 61% 60 +1 ie 5 % Do adj 5s, 1949...... t 4% x: i% 3 445 71g 43 Unit Drugs 5s, 1953..... 67 62 64 ae 4R O64 
94 +3% 50 & 10% 2 Do 6s, A, 1945....... ° 6: 8% + 1% 142 8% 224, 14 Un Rys of St L 4s, ‘34.16 16 16 ’ 1 
94 —-— % © Mi 9 1 Do 6s, A, 1945, ctfs..* 87 48 gi, 6814 294% U S Rabber 5s, ‘47.....65 63 63 ne 122 65% 
+ : 2 «Cte. 64, 1 Sea A-F! 6s,A,’35, ctfs* 4% 1% ie a 20 416 32 10 Univ Pipe & R 6s, '36.. 30% 30 30 +3 4 
+ 2 6 1 Do 6s, B, '35, ctfs. % 4% - 2 ae cg 72% 52% Utah L & T 5s, A, '44.. 71 60% 71 +1 : 2 
— 3 84% 52 16 Sharon S Hp 5is,'48.. 2 49 50” 40 «53 7 5744 Utah P & L 5s, '44..... 74% 71 74 - 31 74% 
+ 1% 7 9 83 Shel Un Oil 5s, ‘47 e ‘7 17 78% 4 + 259 79% 7 12 Util P & L 5s, ‘59, w w 34% 32 32% if 200 «32%, 
: is nu 2 83% 63% Do 5s, 1949, w w - 79% 78 78% + y 122 79% 41 13% Do 5%s, 1947 . 37 34% 36 ‘ 87 35% 
oe 5 % 85 69 L, 5s, '52 85 85 2 11 85 71 34% VANADA cv 5s, '41.... 67% 63% 66% + 3 38 «67 
= 1% a = 91% —— ~~ -,? » 49 E64 95% 96%— % 5 . 105% 95 Va E & P cv 5i%s, '42..102% 1014102 +1% 5 103 
- 3 oe im) 2° jan Am 7s, '41..... + 2% 18 35 103 97% Va Ry & P 5s, °34......1014 101. 101%-— % 29 101% 
se 9 an oe es ” . sor 7, 9% —1, (51 98 97% 84° Va Ry ist 58,A, "62... 97% 95% 97% 42° 140 97° 
+ 2% 151 97 4 Me oon ie, At BT... +s = ue 4 102 100% 67 36% Va S W ist con 5s, '58. 65% ,-. ww 
t ig 89 1004 80 29% Skelly On sigs, 1939... “IIT 0% 17 80" 1 a ot feo | 73, 8, Do ss, 2003. <3 tee to to oe 
+ 1g 57 102% g7ig Solvay Am fav 53,42... 97% 94 97% +3 r+} +4 J ™% 1% Ver Sug Ist 7s, ‘42, cf.* 14% 11% 14% + 1% 23 14%, 
+ 3% 29 83% | 107 Fa So Bell T & T 5s,'41....105 104% 105 + 1 39 106 17 4 WABASH 4%, '78.....° 16% 14 14 — 40 «17% 
+4 74 «81 81 59 Se Col 6s, A, ‘47... 74 71% 73 +43 | ie 73 «643 = Do Ist 5s, 1939 * 68 68% + 1 55 694y 
+1 10 84% 61 40 So Pac col 4s, '49...... 61 60% + 1% 57 62% 53, 33 Do 2d 5s, 1939 -, 46% 45% 46% — 2 9 
+ 1% 20 19 Do ref 4s, 1955......... 16% 74 16% +1% 103 78 17% 5% Do 5s, B, 1976 * 17 152 16441 30 7 
; & 118 89% SH ERR + 3% 1 59% ig Bs Do = D, 1200 ‘° 16% = = +1 35 16% 
: 59 «3 Do 4%s, 1969, w w 55 58 ly 7 O° 37s : 6 17% 
+ * e Se set Do ate, teat. b+ 1m see on | 8 ari Wabash Om div 31s, ‘ais s7 T+ 5 1 38 
rE gf $8 | HO 59" Do Ore’ age, aot... orm Ga” ort om ine tou | BK ye Walworth fs, A. 8.2 ok Be a alk 
Do Cal 5s, 1937...... “721014 101% 101% 4+ 4 . %s : ford Ww + 1% : 
hs = 86 85 71 % Do 8 > T p.. 4 Gee 85 td oi M tas 20 82% 38 12 Warner Bros cv 6s "39. = 30 324% —1 95 35% 
13% 8 70% | 58% 17 So Rwy gen 4s, A, '56.. 54 50% 53%+4 346 55% | 25% 10 Do Gs, 1984, ww. zl 22) +2 67 A 
+ 5i BS i ME acccsssscc 85% 84 844 & 97 89% 38% 13% Warner Quin 6s ‘39... 30 Fite + 5 60 32% 
ie re 29% 12% 20 Do gen 6s, 1956....... 68 62% 6644 + 414 148 69%, 106 102% Warn Sug ist 7s, ' 105 - 105 is 3 
2s & 78 20% Do 6%s, 1956 ....-... 72 eo . & tT | oS Jo. wma we ins a 100? 19a 100% 7 8ST 
eS § St oS + 2 
te se kt 6a 36 Do Bt D div ds, "31. 63% 60 62%...” 108 89 ite” 100% W Pa Fist Sat ‘ee 106 5 107 
Do / 60° 40 Do Mem div 5s, '96.. 60 60 +2 eo 2 ee a a eee Oo + 1 105% 
99% 80% Roach GRE 4448.D,"77-. 89% 8974 89% — a, *2 © | 10% 100 Sou'w'n ‘Bell T 5s./54.. 105% 105% 105% t 7% 33 1054 | 109% 100% Do ist 5s, E, 1963... 106" 105 106 12 
105%, 96 Do 5s, E, 1962........ ip 1 s 21 101% 30 Spokane Int 5s, 53955.. 28 10 107 99% Do ist 5s G 1956 105 1044%105 4 50 105 
324 RI, Ark&L ist 44s, °34. 27 23° 25° ; 12 24% | 105 100 Stand On 'N 3 “105 15 + MB 108H 1% GT W Sh ist ts, gtd, 2061. 18 TF) T+ % 47% «78% 
51 40 Ru Can 4s, °49.... @ 9 rr \ 3 y 100 88% a Oil N ; yy Oy 100 ‘98 an 173 99%, 102 81 West Ei deb 5s, 1944... 98 6% 98 +41 62 98%, 
* ng aaa ly . Har 56.31 - 4 ee 25 10 Stevens Hotel 6s, '45. is. +3 22 70% 53 West Md ist 4s, 1952.. 67% 69 41 55 69 
109 81. St Jo Lead’5 109 103, 107% + 4m 198 aoty | ff ,20% Simdebamer Ge, 1642, 3 a. = 35% 79% WN YS Pa gen 45,43. 85° 85 88 py OO 
ot 110 10 cuse I , _ ; eg + 2% 1 
58 St L, 53%; 1% jos Sue A. . beg 106% 108% Fy 103 99% Do ist 5s, 1937 ‘102% 101% 102 *.°* 45 
42 30% St L, es 6 54 25 TENN CENT 6s, ‘47... 47% 46% 47% + 3% 4 50 44 204 West Pac 5s, A, 1946.. 44 41 42 
21 «8 St L-San Sia 104%, 97 Tenn C & I RR 5s, "51.1044 104% 1044 + 1% 1 101% | 73m 37% Weat Un 4ics, 1950.) 0% = 
20% 8% St I-San 100% 72 Tenn Ei Pwr 6,A,"47... 83@ 80 824 + 2% 28 82% | 87° 52° Do col tr $s, 1938..... 87" B% Be 14% 4h $8% 
ctfs 18% 4 1% 66 18 8414 68 Term Assn St L 4s, '53. 84 81 84 + 3% 67 R414 79 36% Do 5s, 1951 15 72 15 +2 16 6 
20% of Do 4\%s, 1 17% + 1% 123 18% | 101% 96 Do 4%, 1939 ......... 100% 100% 100% + % 1 . 78% 36% Do 5s, 1960 15 1a TA% H ia i 
= B oo a. ‘s etfs, st. 17% 4 4 67 17 = ot be = Ss, 1944...... = raid 9% — % 4 yore 94 «55 Do 6%s, 1936 |. 93% 91% 91% | % 49 2" 
; . “ee e ana Ss, ‘50... . “: 75 83% 70 Wh & L E con 4s,'4 ‘ 
20% Do 5s. ) ‘2s f= 70 42% Texas & Pac 5s, B, "7770 69° 69 —i OE at i or Ws eee 2 Ee eS 
55 284%S8t L, P & N W 5s 55 - 4 70% 43% Do 5s, C, 1979........ 69% 68% 69 — % 37 68% 73% 41% Wheel Bti 4%4s, 1953 70% 68% 70% 4 1 4 
@ 49° St. . So W Ist 4s Bei gs 70” 43 Do 5s, D, 1980 ....... 70 68% 68%— % 10 68% | g3i 52° Do Sus, A” i948 aa’ aur f «4 
44-33% 42%) 26 11 43 | 100 85% Do ist 5s, 2000... 93% 93 93% —1% 22 98 | 45” 30% Do 6s, 1936, ww... 45 45 45 tap | ™ 
40 «612 Do gen ref 5s, +s 42 43 9344 77% Texas Corp cv 5s, '44.. 92° 9314+ % 380 93 45 224% Do 6s, 1940 45 40 45 ; R1 2 
47% 19 Do ist term 5s, "52... (“4 -y% @ 50 53 36 Third Av ref 4s, '60.... 52 49% 49% — % 72 50% g 1144 W Sp St ist 7s,’35,ct..* 6 6 6 - 7 
49% 30 StP, KC,SI 41. 4° 45%; % 24 46% 90 «83 Do ist 5s, 1937........ 89 88, + % 6 ~ % Do con 7s,'35, ctfs 6 6 +1 ; 
1 89 St PM ’ " 100 ice 4 33 20% Do adj inc 5s, °60....¢ 33 29% 29%—1% 196 31 45 18%, Wilkes-B & E ist 5s, 42. 38% Prt 38y, ‘ 2: i 
1 88% Do 4%s, 1933.......... 6 100% + % 43 100% 102 89 Tob Prod N J 6%s, 2022 99% 98% 987,— % 150 98% 79% 35 Willys O ist 6%s,'32...°45 45. 45° sa : = 
10089 Do 933 100 100 ‘ 4 99% 90% 86 Tol & Ohio C 5s, '35.... 90% 90% 90% + % 1 . 98 84 Wilson & Co ist 6s,41.98 97 98 4° : 1 
80 70 St P, Moc M 84%, 73 Do gen 5s, 1935....... 81. 80 81 —3% 20 90 «76% Wi st 42°60. 891 Ss 9% 
% Win Sal S B ist 4s,'60. 89% 85 89% +47 27 
“a Me 
4s, 1940... . 80 80 +2 ar hea 89 80 =~ Do LJ div 5s, -— 89 89 89 +4 10. 19% 8% Wis C ist gen 4s,°49..°17 15 16441 23 «(it 
99% 39% Do 6s, eon % 99% a oe. 40 16% Truax Tr C 64s, 40 39% 40 +5 9 (. 14% 6 DoS & D Ter 4s,'46.° 12% 12% 13 H % 6 . 
86 75 St OP, M Mont ¢ 804% 3914 Trumbull Sti és, 1940. 8 «7 79% 7 79% 80% 52 YOUNG S&T 5s, A.’78.. 80 78% 79% 4 1 
7 805 NG oe + 80 
101 89 «&t > s ; ™ = -- sete a UN Do bike, & "57. 103 oe 102% + % sr seeis 8014 52% Do 5s, B, 1970 .. 80% 79 80 4+ i* % 20% 
69% 54 San A 66 1 32 67% 100% 108% Un Oil Cal 5s, C, '35. .100% 100% 1 — 100% | Total sales ...............0+5 $55,954,000 
4 i ss "Mies 3 au 75. Do 5s, ‘45, rets, w w 914 894% 91 +1 49165 92 Grand total sales.......:....§75,724,000 
San 2 105: 99 Do 5 SS er 105 104% 104 + ial *Selling flat due to default in in 
36 25 Schulco 6 36 2 oe 105% Hf) Jnion Pac ist 4s, ‘47... 99% 97% 9 + % 286 99% +Selling flat for reasons other oo Le oe 
36% 20% Do 36% + 3% 5 40 98% 93% Do 4s, 1947, reg.......94 94 94 ws 14 tNegotiability impaired by maturity 
For Calendar Week Ended Saturday, June 24 With Closing Prices Tuesday, June 27 
Range 1933. Net Tues. Range 1933. Net Tues. Range 1933 Net Tues 
Higa. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low,. Last. Ch’ge.Sales.Close. Hig. Low High.Low. Last. Ch’ ge.Sales.Close. 
Stocks and bonds marked with an asterisk are fully 10% 3 Be BE nonsesnccesanes % 7 . a. ae 1.508 ™% 5% 1% pn Z waster 5% $M 5 + 1% 2,400 5% 
> : ° ds ere re 16 + . ‘ ‘ ‘ chfie 0a + 
listed on the Curb Exchange; others are dealt in as 51 \% *Asso Rayon .......... 5 ° 4 5 + % 4,800 ay 2u % *Colon Oil 2% 2 2% + *s 19.00 3% 
unlisted issues, 1 Asso Tel Util .. oo Oe Ww -- 16,800 a 135 68 Col G&E cv pf (5) 134 115 119 + 1 1,875 128 
2% 1 Atl Coast Fish ......... 2% 24 24-— 4% 100 .. 2%  %& Colum O&G, v t c 2% 2 2 .. 7,900 2% 
36% 13 ACME STEEL (1)...... 36 36 36 — 4 2 .. 18% 5% Atlas Corp ...........| 18% 16% 17% + 1% 62,000 17% 20% 8% *Colum Pictures 20% 19% 20% + % 300 20% 
9 2% Acme Wire, v t c... 9 RL 9 300 10% 43: 33 c' 2%. See 42 41% 41% + 1,200 5 5 *Colum Auto Pt cv pf(2) 5 5 5 + 3% 100 
4 *Aero Sup Mfg, B... 3% 2 2%-— % 700 10 2% Do war .............. 10 7% 81% + 1% 17,100 94 82% 50 Com’w'lth Edis (4) 11% 64% 65 —4 2,600 68% 
af hale Anat eZ 5% 5s «200 6% 1% Atlas Plywood ......... 6 4 6 +2 2,000 1% 4 Com'w'lth & So war 1e % %*— % 84.200 % 
10 i, Ainsworth Mfg Corp.. 9 7% 7% % 500 3% 1% *Auto Voting Mach 3 2% 2%— % 2,200 .. 13° 12% Comty P & L ist“pf.... 13 125 125% + 50 
3 ” *Air Inv, Ine, \ vec..... & -— 2 + € 700 3% 55% 25% *Ax-F Tob, A (3. 20). . 55% 54 44+ % 150 54 2% % *Comty Water Sve 1% 1 ts + 200 1% 
1 SM GS cn ck secs S % .. 900 .. 25 BABCOCK & w (a) xd56 52 56 + 6% 425 1y % *Comstock T&D....... th tf %— ie 3,300 4 
17 5 . tf Se .-. 15% 15 5 2 200 15% 2% 1 ‘Bellanca Air 2 2% «. 100 2% | 108 108 Conn L & P pf (6%)...108 108 108 +M 50 
40 8 labama Great Southern 37% 37% 37% 4 4 25 11114 111% Bell Tel Pa ¥ ‘6 )xa. wa” 11178 111, + 7% 50 ; 9% 1. *Cons Aircraft - % 8% 9 9,500 9 
56% 40 Alabama Power pf (6).. 53% 50 50 3% 80 14 8% *Benef Ind 4) 12% 13%+4+ % 2,000 12% 2% % Cons Copper 1% 1 1% .. 1,000 
65% 36% Do pf (7). ow On 61 61 1% 50 .. 5 1% *Benson & mete Pern ¥ 1% 2%— 2% 500 70% 43% Cons Gas Balt (3.60). 69: 65 68 +5 6,100 67% 
7 3° Allied Mills, Inc... ..- 5% 5 5% + 4 1,900 51 7% 4 *Bickford’s, Inc C60) » xd 6% 614 % 200 2% 1% *Cons Retail Store oe 1 1% + ¢ 3,400 
96 37% Aluminum Co of Am... 91 81% 84} 1% 8,350 gate 12 6 *Blauner’s (1) 12 12 os «+2 100 2%, 1 *Cons Royal (20c) 2 2 2 ‘ 600 
— = Dem Ge........... “2 @& “ +2 550 7514 4 1 Bliss Co (E W)........ 4% «4 4%+ % 300 4% 2% %& *Cons Thea, v t ¢ FSi 1% 2 “2 7,000 1% 
16 ™% — Goods Mfg (40c), 3 1% *Blue Ridge Corp ...... 3% 32 3% + % 2,800 3% 55 1% Cont Sec Corp 4 4%-— 1 200 
d 16 13 15 + 5% 400... 37% 21 *Do cv pf (a3) «+--+ B74 35) asi 4 4.600 36 irs 1 *Cooper Bessemer % 61 oy + 1,400 
48% 13% Atumiatum, ‘Ltd (si0d) 44 44 «44 100... 13 6 Borne-Scrymser ... . 10 ai a G "150 18% 4% *Do pf, A, w w ‘4 2 a =2 300 
48% 13% Do .. 47% 44% 47 + 4% 2,200 51% 1% % “Botany Cons 5 1 1 1 + % 700 3% 1% Copper Range 4% 4% 4%—1 100 
50 Do cum pf..........-- 50. 47% 50 +4 400. 4% 2% *Bourjo, Inc (k25c).. 4 4 4% 400 ~—. 125 4% Cord Corp (10c) 12" 10% 11% + 1 41,300 12 
21 2 Do C = SAAS 15 15 15 3 108 22 10 7% Bower Roller Bearings... 10 8% 10 + 1% 500 2 4 *Corroon & Reyn 2 12 + 800 2 
20 3 Do D wa 20 15% 20 108 23 1 6 Brazil T, L & Pow...... 15% 13% 14%4 &% 10,300 14% 15% 6 *Do pf, A ; - 15% 14 15% > 400 
5% 1% “Am Beverage Corp... a d a % 2,600 2% uf *Bridgeport Machine ... 1 14 if ; "100 ; 7, % *Cosden Oil 1 6 6, + 2,400 6% 
ty Xm Brit & Cont 1% %-— % oo ‘i ig "Do _ portetaotiege 1g ig ix} y acy St | 1% 46 Courtaulds (p8iic) ML Pisa 3” 
MY Am Capital, A 1% 100 11 of *Brillo Mfg (60c).. ee 8 a + 11 "400 ‘ si 214 Creole Petroleum gi sig + 15 55,600 7% 
130° 118% *Am Cigar Co (8) 130 130 130 154% ie 22 16 Brit-Am Tob coupon, “B - : % *Cresson Cons (4c) i *® 5900 @ 
2544Am C P & L, A (a3).. 33% 33% 33% % 100 .. 3-10c) . 2 4% 3. 8%  2%f Crocker Wheeler . 8 7 8 2 24,500 10% 
3 "Do B (1 6 5% % 7,700 5 22 16% Do reg (p37 3-10c). 22 21% 22 + 1% 600 i % *Crown Cent Petrol %, % + Mm 1,100 
Am Com Power, A 4 i # * 4 é 1b” 4 ots — Ltd, rets. a 2 3% 1% 35, 400 3% 7% 216 Crown Cork Iti, A Ti 6 64+ % 1,700 7 
oO ne oe A A rown Co pf............ 9 9 15 .. & v t etfs - 
am Corp .......... & ‘s % 4,100 F+45) 25 Buckeye Pipe Line (3). 37 7 : 160 38 1% . % SCua FY M- Ny My My . 11,800 1y 
1 314 Am Cyanamid, B 14% 12% 13 % 26,700 13% 22% N & E P pf (1.60) "36 19% 19% % 300 191 e 4 
1 * Stores % 1 + & 3,100 1% 43° 14% Bunker Hill [....... 39% 35 39 4% 900 41° | 7% 2% DARBY PET 7% 5% + 1% 4,900 
2% *Am Equities (25c) 4) 4 4 + 500... 40 15 SS) 2 Saaaaeaeeae 38 35 3T +1 300 39% | 32% 5% Deere & Co ‘ 31% 22% 301, + 8% 54,300 326% 
13 2% Am & For Pwr war 12 4% 10% % 5,800 11% % Bureo, Inc, war......... B B+ -_.” | 2% a *Derby Oil & Ref ‘ 2ig 24 2% + 700 
2 Am Founders . é 24 1% 2 % 11,700 2 2% 1% Burma, Ltd, rcets (plc) oe 2, + 1,700 2% | th i Det Aircraft Corp 4 t y+ 4,200 & 
20 8 Do 1st fa 5 ---- 19% 19% 19% % 100... 6 Butler Bros .- SY 5 5% + & 1,000 515 }4 Do s7d ‘ 4, 4 200 
50 17% Am Gas & ‘on «ais: 1s aie a8 1% 34,600 451 . Bwana M’K Cop....... 1% 1% «1 6.700 > | 4318 31 *Dochler Die Cast 9 4 -* 0 
50 m Gas + 1% 34, . ¥ SCABL | 5 1% *Doehier Die Cast . © 4 4 500 
91% 69% Do pf (6). ": gre amit s7ig 4% 100 89% id Cables tt Was’ af ym {# + %& «800% | 58 «30 Dow Chemical (2)...... 54 52 54% + 1% 2,400 55% 
‘144 10 Am More Rubber .......14. 14 14 +4 50 16 i ag rH ota 200 | 24 344 *Driver Harris Co a © 2 «es 400 22 
52 2 Am Invest, TP i ccccccce Oe © 5% + 1 6,700 5% 3if 2 Do pf rets (p7c)...... 3 va va 6.900 5 11, 5. *Dubilier Condenser 1% 1 1%+ %& 1,400 11 
ig, ag ype 1% 1% 1%+ % 8.400 1% a *CA M Co ctfs P % _ 100 | 69 3814 Duke Power (4) 66 63 66 —1 "325 +, 
16 pon Apa “Mach (40c) 1644 1514 15% % 400 .. 1 fr Do cum pf we ag % " bad + %mi] 2% 4 Duval Texas Sulph..... 2 1% 1% .. 1,300 2 
Am Light & Traction(2) 24% 22%, 22%— 1% 3,800 23% s 2% Canadian ind Alc, A... 8 7 agar i : 
21% 18 Do pf (1%). % 20% 20% 100 .. 2% Canadian Marconi — 2 * sainn UL | 12% ,¢ EAST G & F AS8O(60c) 11% 11 11% + 2,300 11% 
25" 10 Am Mfg Co.. 24 «(25 ; 225 415 Carib Syndicate ; rei 2% 2% + ing G1's00 2% | 60 39 Do pf (6) 2-0. 60 «657% ST — 2 100 58 
60 43% Do pt (5) ° 60 + 18% a Ss 18 5% Carnation Co ........... 16 16” 16° + 1 ‘ie8 2” t % 1% East States Power . 4% 3 4h + 3,900 4% 
1% 7, *Am Maracaibo . 1% 1 1% + & 28,800 1% | 11% 4 Carrier Corp |...) ..: Mw 6d +i keel ne elCUl eS 2542 25% 25%4— 4% 1 
1% 1 Am Pneumat Serv... 14 1% 1% 100 .. 86% 51 Celanese Corp pf (7)... 86" 82" 86 + 4% "600 BA” | 32% 13% Kase Viu 1x mx aati 
2% 1 *Am Sts Pub Sv, A 2, 2% 2+ % 98% 27 Do ist pf............. 98% 90 9714 + 7% 2.650100 | 22% 13% East Util Asso (1) “8 20% 21% + 1 400 
FR a eee 8% 6% 7% .. 144,700 7% | 134% 2 Celluloid Corp . 8% of t 1% "500 91 , ms Bo ev 4% 410 + 800 
14 Do ist pf (8)...0...-. 738 73% 734% + % 100 75 15 10% Cen HG & KE ct (80c).. 4 14° 14° goo” | OO pA SB 1% 1% — 100 
” is Do Lill ap 42" 42" -— 2" oo 43 21% 8% Cen & So'w U pr lien’: 232 23% 23% — 1% 20 3 5% 179 Easy Wash Mach, 4% 4% + % 100 44° 
2% Am Thread pf (28e).... “3% 3% (3%... 1,100 1 leis 4 a 14 — 2% 30 in| ae 2 ee Elec te (io). 109, 100, + 5 10 
Ameskeng Mfg ........ 8% 8% 8%+ % 100 .. 4 ty Cas States Elec... |. an 3% + 4% 14,100 37 1% Eisler Elec Corp ? 14 if — 2,800 1% 
Anchor Post Fence .... 2% 2% 2%+ % 4,200 2% << a Ss. 2 PPR Thy 17% 1% 4 2s ..* | ie 10° El Bd & Sh (b6%)..... 394 32% 344% + £459'900 35% 
1 *Arcturus R Tu 1 . 3 400 1 4% 12% *Centrit Pipe (40c)...: ae &- £€ be ‘ix | Be Be Do wt GS) 564 53° 53 +. 1,300 
5% 1% Ark Nat Gas 4 3% 3% + % 3,300 3% | 115 Cheseb Mfg (16%)...... 113" 110° 110 300 112" | fox Pe st) é2ig 57 60 3 4” 5/300 60% 
4 | Ay -ggineqe lite | 3% 2% .. 14,300 3% % 1s Gales | pea a Wea a 100 G 24 El Pw Assoc (40c) 11% 9% 10 + % 3,300 10% 
% Do cu pf ..... SD a? 4 4 4°'% 2'300 .. 21° 61% Childs Co pf.....2.2. 2. 20 . in i? 0 A (40c) 11% % 9 7,900 10 
38° 35 Ark P & L pf (2. 32)... 37% 3 (St + 1 360 .. 6% 2, Cities ppervlee. cee. css. 4% 4% + 135,900 “5% | 29” 16 “DF & Lot war. Th 6 64-— % 4,500 6% 
15% 4% Armstrong Cork 13% 12 12 — % 4,000 14 a ee SRS ; ' 1.200 2414 91 ss og” toon ean + 26 23% 28% — 1 675 24 
*Art Met Works ss ay — & S200 ‘SH | fou tl ce ev P aL $7 pi..... 208 soy ma 1 1788 he ty a 9 1 wt tg 700 
i i Asso El Ind,1td (p@ 1- -5e) » 3 3 ; + 3,500 .. 18 5 City Auto » Stamp Dveawe 16 15% 16 +4 200 15 4 s ime G “e 6% pf 19 19 19 A 25 
Asso Gas & — 1,100 2% | 2 | % Claude Neon Lts........ 2 + % 10,700 1 2 10 Do8 100 
pravErieiweenes . % pt 25 24% 25 4 5 
2% *Do A % 2 2% + ¢ 12,000 2 32% 20% Clev Ei oc a. rm xd.... 32% 31 32% + 1% 400 ast | 29% 20 Eareka Pipe L (4) 27 27 — «x 1% = 29%, 
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Transactions on the New York Curb Exchange—Continu 













































Net Tues, 
Tues. Gases see. High. = _ Ch’ ge.Sales.Close, 
Net Tues. | Range 1933. High.Low. Last. cn'ee. Sales.Close. B.. : 7,900 
Range 1933. High.Low. Last. Ch’ge.Sales.Close. | High a , 4+ ae ee or ae rane ag is’ 4 iit 7-300 1 
a - 
~ “Ear El, Ltd, A (30c)... § > %* hse SB Do Fra Ps 20€) x 7 
o% Do deb rts. sopessnes -, b- 1'500 z 3% ety be 2 “300 69% 30° =— 30 y: + J ont 200 
S* sWemwceue Ale Ts Pi Ri 4% — 200 . 1p ON . iy 200 |. 14 32% 29% 31% + 1% 51,600 32% 
ARDO SUGAR ..... 67% 67% 67% + 3% So... 10 *Nat %+ % 3,500 ‘i 3 7 16 16% + §& 10,300 17 
“hy “Patrcnid Aviation... 3 “Et at! eoseo 2 — % 500 .. i" oof 23y 2e° 23a” sia 
os , 2 350 .. 2612 23 4 ’ 
ve te Paieon _ ae Fy fs a 100 2 Car, 10 12 > ba 200 11% 26) 85 85 8s — BP oc 
, Proce ™ ™% TH 100 .. , 38... 3,600 41 14% 10% 10% — 900 .. 
: *Fedders Mig, A... 5% 5 5B -— % 4 6% 0 «. : 10% 10° 104 —2 1508 .. 
; “Federal Brake Sh, Inc. of} _ 5,300 i2% + % 500 9y% rt 48 42 43 —@2 17,400" '% 
1 10% *Ferro Enamel ......... 1 1 1 re Q 1000 .. 7 100... of 4 off 4'"y iz'soo 2 
9 Fiat rets (p50%c) ...... 144 14% 14 ‘200% + % 9,200 °. u 2% S00 i 
4 -, | -2, ee 114” 111% 1147 4.4 20 114 +S we .. ‘ ; ow te SS 
_ ™ ros F Nat Stores Is aa BO OD. ™ S ot 1» a St + % 400 15% : 2% ly 28 8 1.800 i 
; 44 40 — , os ll 
i Pe Flinthote Co, A ™ § + % bo 26 t Z ee | 17% 164 17° + 3.708 Bt 
so 12" rd Mot Can, A...... 12" 10% 11% + iy 5,900 13% + 3% 5,000 Say | 1 43 48 ahs ot “in 2 
2 4% F Can, eevee ; 1 is aa at bo a + & 2/200 ae as 3 2 29 - 10,700 29 
stor, Fr: 3 ae a 8,800 21% 1 ’ 
3y Ford Meter, Lid '.... 8 a 374° "% 25,500 ay i %y Smo ity | 3 31” 4% + 2M" "S80 36g 
1 i Fore > 1 _ "'% 200 .. — 1% 5,200 16 5 4 5% + 1% 3,500 .. 
i” 1 } % 1,100 + 1% 3001 5% 0% 28% 29° 1” j'o00 28 
; 3 *Foundation Co (Por). 4 3 3 + & "600 “1% + % 100 .. 32 $ wi 1,200 
it % jou Mtg . = 5 ine +h we in 7% + % 3700 8 
9 4 *GARL’K PK (40c)..... 9 84 - + 7,200 ou a % 2800 1% 3 B + i” ay 4 1 
24 eee ae... ---- 2 ag ag” 2:500 8% ; Ms i 4% 28 $ 24 =a ae oa 
10 ones Os “Ltd “‘y 4'900 6 1% 1%. 600 |: 
tric, Ltd, 4,200 6% - 1% 1% 
° ny (20 2-50) 8% 8% 8% + att 1 59 9 ies 2,700 17 PR . 1018 Todd Shipyard (i)...... 28% 25° 27% + 4% 1 ‘i 
50 18% Gen Pub Sve pf 5 2% Se T 24 24% 4,500 2% Tenepah betment,.... % , 
0 Gen Rayon, Ltd, A..... te: $ +’ "% 5,600 3 -- 8,600 . 1 % Tonopah Mii , 36 100 
 % GGen Thee beetole::::2 a3" 2s” sot” Sees i 5 2B 1 525 13 37, 30, Torrington Co (2) 2m "by 5% + '% 1,200 ‘55 
87 Gen Tire = & @ 9% 175 1 12 1% 6 Trans Air Trans....... 3 2 2% + % 4800 2% 
f, A : 400 *Trans-Lux D >. > 8 
13% Georgia, Pw pt (6) i” is” Sods af enone 16% i *Nor Amer Util Sec... 38 set 300 .. Bh fe ay SEES 3 ‘5 oS 2e 
Bg Ge EO Oe oe tere: ) fe ei 4) 2 eee fg Ce ee: 
1. *. Pe <eeeeee ve "300 «5M | «(108% «5% Triplex S Gi (k25c)..... oe 
S% 2% Gedchaux Susan B r % ‘t = i ‘4 nN Barone, 9.09 ok ” *'300 & i? 2 Tublee Chatit ‘Corp... ue 27” ay 1 oe 1100 20 
tenes es : "yy Zo) oe es ee + 6% 1, 
* Goldfield Consol { *— w» 9.200  % 6 4% North Pip oar: 43" 40% wy-— % be 34 % WP pikaaiees f7 ™ 8 — 35100 71% 
ae o” enaee i 20 mh 20, +2 7,800 46% 23% North 8 Engin'r .... 10 8% 9%+2 a. °° 9 *Tung-Soi Lamp... 
3% 8% Gray Tips “70” 162° 162 - oe 220 100 53% 34% *Novadel Ag (3) xd... 83 : =. = “- 2 1 Uy AMER Env piace ie ie +, B: 
t 7 Trac ecccccce 
Ia” tis “be ast a eae seen 128 3 “3 5 an “5 ¢ Ge yee. 5....... 2 % — tr 43,600 4% 1% Un Gas of Cabada..... % % %- % 3.200 7 
Bil Gt ate. eT % 11,300 “ix 87. 70% Ohio Oli cum pf (6 TMH +i 2200 “Ty 2 45°" United Air pid. (3 a ea 600 
i 'y, Geardian Investors |...) 1 ; mig see 3% Ha Okie Nat Gane pf sida 1% % 1% 4 i 1501 “oi Unit Fast ss 3 +" 6,000 $4 
coe ° 8 oe + 9 nit war F : 
Gut On of Pa So... 61 54% + 4% 17,800 60 8g 1 out “eee a ei 1 on 2% g = * $ ig *Unit Dry Docks 34 2h 2h 18,400 214 
i. *HAM G8, vtc..... : % a+ % See .. 7 1 outboard erncan ee sae a. 1,500 3% | 20 Unit Eng & F (1)...... 20% 20 M+" 49,bee “ay 
sHappiness Candy sees 04's 100 .. ° EAST OP........ 4% (3% 13% + 1,500 .. ; Vent Gane teseseeeee BS 4 (4 4 79,200 4 
Tes O ve ” 200 74 4% 1% PAC ¢ (aj). 24% 23% 248 + . 5 14 Unit Gas Corp 4135 se 78-200 
= tinsel At a C3 ooo @ * “ ' om 1.588 ait Pee @ & F ist p 84 «84% + 2% 200 41 s De BE ncnesseceseeeers 1% 1% 1% + & 7'200 14 
‘Ha Corp * : ™% | 9 4 % 3 ; Pw, Alc. 9) 7 TH ..™ 38/000 
8% 2 sHecia Mining 0.00! 7 omg % _  . ” 34 | ethgmedimabapeee 33S 324 t,1, 6300 33% 
1 *Helem 1 wn” be 4 i 100 .. 6 39 41 M4 ant - A sé cisernanee 199 +38% " 70 - 
15. 8 Heyden Chem (1) s & 19% 4+1% 350 °. 43 20014 199 Sn feet Gack... 1% — % 2,000 at 
19% 17, *Hires (CE), A (2). .- 19% 19 + % 3,600 "8% 1 2 mit Shoe M (2s) x a.. 494 ah sie So 
5% Hollinger Gold (*70c) 237 23 a 4 * 2) > 4...... 32 + 1% = 200 
17% Horn & Hardart (2) > % 8% + % 13,500 8% | 25% 32 ok eee. 2 400 2% 
ed Bay MS 8 30” sa” | 6% 10,500 85 Py c 30. 30 + ‘100 3° 14U 8 EIPo _ 5 ei . oe M 
88 20 + — mr Str of of Del cum 2 50 25 30 «15 «=—* Pend (D) bw & (3%). = 9 9% + 2 36 250 % i — Sl eeaaees % 1,200 .. 
2 ele cae aa 25 7 % 300 .. 12 7 Peninsular 3 3 200 7 *U 8 Fin b ésaas:° 2% 22,600 11% 
ES Geos... 8% 7 2,400 5% | 3% 1% Pennroad Corp ......... 10% 2%U 8 Foil Co, B ( i “3'900 2 
3 yee Pr 6 5 5 + Ma . 9 6 Penn Gas & El, A 2 *U & &@ Int Gee........ 2% 2.200 501/ 
+ «rade Food 2% 26 : 1,150 .. 4 1% Penn Mex 52 Do ist pf w w...... % 21100 1% 
34% 18% ILL = « a Wow esceseees 28, 28 28% + 2% bo i2% | 60 39 Penn W oF qacenrnaee 1% *U 8 Lin Bere ates" +2 25 22% 
28 Do coup (50c) 12% 10% 11% + %& 21, 00 12% | 774 26% Pepperell Mig... 23 8” U 8 Play a 
1 i Imp Ot phe 12% 11% 12% + 1% 200 + Petrol Corp wa ee 3% 1%U_S Radiator........... Pa 75: 
1S 18 tnd’ rnew Moot 1) a. 1’ Ig ART Sg ae "TS ly Phil’ Morris G, ine. % "@ u'S Bab’ iisciatin. 22! — § o00 “ix 
8% 1 Ind Teer Mm OM, A...... & Fy, Ed t 2 +4 gu i p a soe 7 te a oe ay Ext (ic) 2 4,000 4% 
tu a3" eae Ns ‘am (2). = £.t*% ie so SH it Sc Gentian . ie #100 1% 
4 na 1 + ’ 1 1 oa : 
a 1 Int Hy Et Sys cv How oD. et 47,000 17% | 0% 18 eas arthad ee a* . =. @-: 
y tle 1 "icin eee Ht wei “Se: Pitney Bo am *, oa ae + 4 Pt ey 
; 10% 10 3 S Pitts @ LE (2)... | 63% 65 OO + 50 2.” | 2% 2, Utah Radio Prod... > ; 
5 Inth UG, A #; 2 % 9,400 Pitts & L E < (2%) 7 CP det wtcndadiceuae . 21,900 3 
a a eS .. % B- % 1,00: Se 3 Pitts Plate Glass (60c). 33 } Uall Bae Ee + 2"3 
Mpc eer ee ee ea a eh ae ey Be Boga ry He in 
Ti 1% simterest Hoay (05e).... 13 ‘ty ‘ty + '% 1900 6% | 1 oa Premier Gold (ize)... na Bae. + 1% 2'500 
ss 3% *irv Alr Ch (40c) x d.. 7 % F 200 .. 1 *& Prod Lg VAN CAMP PACK +» 64,800 .. 
gett enapaleanpiennte e 24+ % 3,900 2% 3 *Prudential Inv ira 1% coger diesel + % 3,500 .. 
*Ital Superpower, A : 7 % . 700  -— ae yy epErEr 79 79 Fi 100 .. - *v. vecia Petrol + % 8,200 1% 
H Do deb rts ........-. 4,500 1% | 78 57 Do pf (6) sidd ; 1% pe + 1% 3,800 13 
: 4% *SONAS & NAUM..... ss ,* J% +t st "130 .. % 4, Pub Ut Hold war a ig 13% 10 WACO AIRORAPE .. +a 108 - 
: Waocscccececscces ool WD GED wn ccccccccces . . 
sa 19 Jones & Laugh Sti . a. *& ee © 3 Do ion EROS TS 6 11% *Walgreen Co (1) Hee ey 33 
1% MERR LAKE 3+: i i io — % 2 100 1% | os” 15" puget S P&L $5 pi. 342 *Walker (H) ........... 3 B50 iat 
y GELS T oc Weg ee "| Be Fae ds ic 4 
oS Sewuews < eee — 1 Cr cose ceed meé +» © #21 1% $=‘ *Walker Mining |_|. p 
Br (Am sh). 1 150... _ So *.. " Je *Watson (J W) Co : “ 
at 18” “Kop 6 8 Cpr (@). 2 e 37% ; is 12,900 37 2. 64 quanan OATS (15)...198 192 193 42 = 2 agus Fomp .......... -* 15,300" 
ee ‘ — enden Copper 
“Hh Lahtey: Ray, Mach. ig mh § 00 |. 1% Railway 2 Li see. 2” 12” 12*> & 190 sit 11%) West Air Exp. 7 
L % *Lefeourt Realty pena ; 2 8% + 1% ous iiy - > me . , ay ss West dare "ge pt (6) 4 ¢ 240 
a” Lehigh © & N (40¢) ag 1 a. + & 33,600 % + 4 4 vg 83 40 West ,, t pee — 100 
*Leonard Ol ......... 600 .. : 
he iyi a RT a 2 Bo ae] Mt Baie shee Ss tie 
8% 1% Libby, Me ining..... 4% 4 4% +1 + 100 3% *Williams (R C)........ 
seas 11 13 4 is 1,600 
ut t bh Star G (Dé4e). 11h fe - M if oe ae + . 6.300 4% 2 ah “Wa ler C etertan Cee. i 25 
15% 10 = pf, A (7)..... 4 «(73 %3 o Pp . ; + ts 15,800 34% 3” Wolverine prort Cement 3 700 
"2 ey By rats) 34% He sy tt “Hoo.” 5300 ¢ 16, 114 Wooteucth” Ce W), Ltd F 
I yamp MEEY)...-. i 100 6% — "\% 14/800 (p46 3-10c) ......... 
" Marion Ot gees: oe St f+ ing ate. > a 350 6% 3% Wright Har (200)... + 3a 6S 
Bt a 2 ae Se ae +5 20 .. YOUNG 8 & T pf...... — % 10 
1% Maryland Casualty ™%— % 1,600 2% 3 600 21 45 25 “an aan 1,100 
3% 1% Mass Util Asso ™ 3 +, Soe ‘100 9% >» 4 100 .. 1 ts pate 
Massey-H $ — "2 6,500 i ; 1,800 “i% RIGHTS. E h k- tee Of 
1 *Mavis Bottling, A...... a a an + 2 ‘200 43 + 400. yy Roan Ant....... June 2 \& ts . 
Ob at seated ads Bo SR hy SSR oS a tie DOMESTIC BONDS. 
Sig 18 McKee (AG)&CB(3).xd 1812 18 URS > of Sooo iz 75 ALA PW _5s, A, 1946... 86 85% 85 % 10 8 
69. 384 *Mend Johnson (3), Tole ama me 120d am — % 4800 2% | 100% Do 5s, 1951 .......... eS ee 15 78 
8” Mercantile ‘tre (i)... 13 aa as" 00 ee me a ee ee ae 
13 2 M > -3y¥ 2 32 — i” 7,100 “2% % --. 33,800 6 89) * ,? mm Co 56,’52....96 94% 95% 4 6 84 
% \% *Merritt, Chap & S... B 4 RJ 2 + H of ‘ F ge mente facr.......... 5 ef + 1 ss 4 1% yon = ol Ltd, 5s,'48. 74 6 I + mi = 75 
steecccccees 3 cone & 5% - ees 4+ *s 
Oe ig Meambl trom 3220522 se s* sg. 300 MB sate Creeks Come... 7 7. asoe 1m | Sy, Am So Conte, s06s...: 7 2h ub 
i .. ; : 7 
5 2 *Mexico-Ohio ae 4 4™% 4 3,100 5 3% Salt C 7% _ 200 . 4 4 6 
2S, > © a, i, ik int % tooo 3” *Schiff (The) Co (1) =e 8 -b SB § = 22 
. 7 Mickelberry's Fe F Pr. ; 2 34 + ¢ 2,800 34 , - J a eneeees 7 100 . ” 3 284 
Mid Sta Pet z° @, A... ; ia 1 os Mens i a 6” Secur yong gg tteeees a a Oy + & 900 . 2% 32 36 
1 v spe — % 5, i 2 Seeur Corp gen......... i ix. 3,000 % 255 64 
= ag 2 “a xw 2% 2 ai 30 9 1% Sogee Ft , - 5 + 600 -% 36. 
Midiand Sti Prod....._. ot me mM Selbe 18 — % 100 15 24 «35 64 
OM i Mining Crp of Can 1 70 4 14 20 3% + 4 ig 61 Se " = 
70 59 Minneap Honey pf(6),xd 70 aa 2 2 800 fy t 2% "150 60 2 104 88% 
2% 118 Mion Riv bd’ rts. Ms tt SS “y 2900 11 ar fT 
a” 75 Miss Riv (6) 88 mn *o% } 1% 100 % " ; ' "900 3 2 Rs Te 
a OE ee a ye 5 
48 eR ESR “ores 76% 75% 75% — if 165 78% 20 2 + % 2 2 1% 186 17 
ng Mont’! L, H & P ( ay). 33% 33% 33%+ 2 100 .. 37 + 4% 3, % 259 1814 
= “Moody's Inv Spt pf (3) 23 3th 89% — 270 .. 1% 251 18 
6% 8 Mountain Pr (80c). 6% Stat ty 200 o- 90 149 z “a 20 
28 = 26% Murphy Co (1.60)..... 28 2% +94 -_ 149) ae m4 on 41 
8 7 NACHMAN SPR ...... 7 7 7 1 100 0% + ume ‘3 2 rid 
Nat Amer Co.......... of 4 oe ates 10 322 — 9 100 — iy oe fn 
108 4% *Nat Aviation " : g $ 1” ‘200 23. + 1% 1,600 as finden? 25, 2 4 25% 
ii Nat Benn, Hews, 3a lo ik ~ 00 41% 15 Asso T & T Sigs, A.'55. 40% 38% 39% ee ce 
e 76% Nat Dairy P pt A (7). Ss 90 : 2 $ = % 70 ‘2% 53° 27 «Atlas Plywood 534s,'43.. 53° 50. 53 +. 
Nat Fuel Gas (1)...... 17 «(17% + 1% 3,100 % *Bea ‘orp 2% 2 
— + © eo, ::: 3 ‘set K 2600 3% 
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New York Curb Exchange—Continued 

















Range 1933 Net Tues. 
High. Low High.Low. Last. Ch’ge.Sales.Close 
94 BALDW LOCO 5%s,'33§ 91 87% 87% + 2% 60 90 
92 48% Do 5\s,‘33, cod.... 88 85 set ; 2% 48 bo” 
66 32° Balt & Ohio 5s, F.’96. 64% 60% 63 + 3% 215 65% 
100% T, 58, A,’55... 96 93 95% + 2% 89 98 
100 85% Do Ss, B, 1967........ 93% 96 «2 83 97 
1 87 Do 5s, C, 1960....° °°" 96 9 +13 

1 99 Beth Steel 6s, 1998..... 105 105 105 — 3 112 
102 85 Bingh L H & P 53,'46 87 — eg a 
80 658% Birm El 4 > im = = oS +1 ' & 
57% 40 Birm Gas » 1959. 51 +6 28 61% 
105 99%, Bost Con Gas 5s,'47 104% 104% 104424 y oe 

27h Broad ftiy aes F 44 +2 26 45 
1 101 Buffalo G EI 5s, '39 - -106% 1 losis + & - os 
1 98% Do 5s, A, 1956.....°°' 105 10444 104 m5 Bsa 
102 98 CAN N RY 7s, E, *35..102 1 101% + 1 16 102 

70% Can Pac i eee 96% oa 96 +2 208 98% 

7 Can Nor Pwr 5s, A, '53. 75 75 75 ig 1 73% 

67 *Cap Ad 5s, A, '53,w w 77 77 77 + Se 

78 67% *Do 5s, A, '53, x w.. 78 7 +1 
76% 54 Carol P & L. 5s, 3°: Be 74% 74% 4 82 73% 

88 Caterpil Trac 5s, ‘35. 98 + 33 98% 
98 RM & P 5s, °53 93% 93 + 32 94 

93) T Gent ii La'sa, "gh, 85% 834 85 + 2 3 85% 
105 Cent Ill Lt 5s, '43.".. 103 102% 102% 5 4 103 
79 52 Cent Il P § 5s, E, '56 % 67 681% + | gee 
73 Do 4%s, F, '67../.._. 63 60% 62 4 4 64 64 
78 8652 Do S83, G, ‘68.......°° 68% 67 %+3 23 70 
73 Do 4%s, H, ’81..../ °°" 1% 61 61% + % TH kx 
101, 85 Cent Me Pwr 5s, D, °55 91 89% 90% + 1 © cs 

81 Do 48. > 6 86 ne - as 
67 42 Cent P L 5s, 1956.... 597, 56 59% + 4 92 59 

76 53% Cent Ohio L&P 5s, A,’50 68 67 68% + 2% 9 70), 
75 49 Cent Pwr 5s, D -+» 64% 64% +1 6 68% 

4 Cent P 8 5is, "49 ww 4 3% «3 me 5§ 4 
sat Cent § 5s, "4 - 52% Sl 52% + 25 54 51 
54 28 Do 5%s, 1954,’ w w 52 51 52% + if 112 52 
52% 29 Do . a 7 See 51% 51% 514 — 1 ee 
45 23 Cen St P L 5%s, '53 41 43 + 3 62 42 
84% 58% Chi Dis El, 4%s, A’ 70 76% 14% 75% 4+ % 24 (75 
ne ae - © 49% ee 
60 23% Chi Pnea T » "42. 53% 60 + 6% ew 
62 Ry» 5s, '27, ctfs.... 61% 60% 61 + ¥ . 
65 41% Cinn St Ry ee A, '52. 59 58 58 —2 ee 
65 % Do a & Sere 61% 61 61 —2 ae 
45% 24% Cities Serv 5s, '50...... 44 41% 424% + 14% 767 42 
44 24 og th... Sk, Ra 42 40 41 +2 25 41 
61 42 Cit Serv Gas 5%s. ‘43 Sl 58% 61 + 2y% 74 61% 
78 54 Cit Sery L 3.. 73 iy js * 2 es lx 

25% Cit Serv P @ L 5 "49 43 1 4 + 
re = = 43% 42 424 | Ky 42 
1 103% Clev El fltum 5s, '39...10516 105 105% + 
108% 102% Do 5s, A, '54...... | 106% 1 + 
110 102: Do 5s, B, '61.....'°"° 10744 10744 1071, + 
1 91% Comwith Ea 58, A, °53.102% 100: 102% + 
105 92 oo &, EomM......... rth, 100% 101% + 
1 Do 4%, C, °56.../ °°" 94144 92% 931, — 

101 83% Do 4%s Dp’: Sere 94 92 93 + 
101 4148, . Ree 93 92° 93 4+ 
93% 74% Do 4s, F, '81....°° °°" tid 84 + 
1 95 Do 5s, G, ‘62... * 1025 101 4 + 
8: 57 Comw Sub 5s, A, '48.. 76 75 7544 + 
57 Com’t, & L 5s, '57 oat in 
1 100 Conn L & P » D, '62..105 104 105 + 
100 89 Con Gna” eu A, = “105% wee uae : 
107% 97% Con 4l4s, '54. 
104% 9% Con Gas El L&P44s,'35. 1034, 102% 103% + 
106 «98 =~Con Gas, El L&P of Balt 
He, G, °@........ % 104 104 + 
107% 964% Do 4%s, H, 1970..° "| 102% 101 10214 + 
99. Do 48, 1981...../.°°° 97% 96 97% + 
108% 102% Do 5s, 1939...°\.""""* 106 106 106° 4 
47 21 Con Gas Ut 68, A, '43.. 47 43 tH + ¢ 
1 Do 6\s, A, '43, ww§ iz 11 Pe : 99 
1 9044 Consumers P 4 " 
106 100 * Do 36..**° ae 104% 103% 104% — hg 25 106% 
85% 37 Cont G'& E 5s, A, 59% 61y% + 2 306 63 

92 Cont ON 5ys, ‘1937... | 98% 98if gsi 17 98% 
89% 65 Crane Co 5s,' 1940... ° || 89% 83% 891, + 6 35 91 
a” se = = "46 104 108 10377 % 7 ns 
105° 98 Cudahy Pac! * Ve aa 
97% 87 Do 5%s, 1937)..." % 96% 4+ ¥ 54 97% 
91 72 Cumb C, P&L 4468, '56.. 83% 83 s a ss 
108% 100 DALLAS P&L 6s, A,'49.105 104 105 + & ae as 
103 98% Do _ a | ee: 101% 101 101 +s 3 101 
1 99 Dayton 'P & L 5s ,’41..105 104% 105% + 1 45 105 
85 £0, Del Ei Pw 5%s, 1959... 4%, 92 84% + 4 iS nats 
102 96% Denver & 5s, '49..100 99% + 1% 13 100 
74 60 Derby G&E 5s, 1 see. 94 73 74 + 1% 3 74 
98 75 Det City Gas 6s,A,'47 92% 90 91 — 3} 1l 92 

91 Do 5s, B, 831%, 83 83 Ty 5 83 

9% 3 Det Int ‘Ba > = ™ .. So 

6 2 Do 6s, 6 6 ¢ + X¥ 2 
4% % Do 7s, ‘19 4 3% 4 +1 7 
3 % pee s,s 1% 14 1% + % 3 

70 ixie ’ 

om Re ae +e+, 88% 88 84 + 2 15 90 
102 88 Duke Power 44s, '67. 91% 91% 91% +1 1% 
vs 90 EAST UTIL ASSO 5s,'35 92 92 92 +2 4 93 

Me 9% East Util In 58,A,’54,ww iit 16% 17 + y% 13 17 
1 99% Edison El Bos 5s, *34..102 102 102% + yy 78 102: 
103 98 Do 5s, 1935 ...... -- 102% 102 102% + ¥ 93 102 
54 Pw & L 5s, 2030._ 52 47% 48% + ¥ 48 
88 67 Elmira W,L&ERR 5s,'56. 77 754% 76% + 2% - <a 
86% 65 EI P E » A, '50.. 30 80 80 . 1 
60 40 El Paso N G 6%s, A, 

es, ww ....... 57 60 +2 10 
60 837 Emp Dis El 52, 1952 53 54% — 14 54 
524% 284% Oo R 5%s, ‘42 50% 48 50 1 104 49% 
104 88 Erie Light 5s, 1967.. 92 94 y ee 
67 46 FAIRBANKS-MORSE 5s, 

% MUS Chodegeta ose 65 66% + 1% 27 67 
39 18 Fed Wat Sve 5 "54... 3 34% 3418 + In 68 38 
88% 68 Firestone C {8..88 87 s7e, 2 ge 881% 
92 71 Firestone T&R 5s, 1942 91% 90 90% —1 16 91% 

37 ~Fisk Rub oar 1931...§ 6014 56% Ssv7T + & 59 58 

36 Do 5s, 1931, ¢ o d 57 58% + 1% me x. 
7 40 Do 8s, 1 1,c¢od.... 75 70: 74 + 3% = 
70 48 Fla Pwr @ 1 5s, 1954.. 68 65: 68 +3 119 68y% 
67% 44 Fla Pwr 5ys, A’ "79... 67% 631% 65% + dy 68 6514 
72 sot GARY E @ G 5s, A,’34. 52% 50 51% +1 34 «53 
76 5914 Gatineau Pwr 5s, 1956.. 75 73 74 + 3 48 74% 
69 39° Do 6s, 1941 -.' +++ 4% 63% 64 + 1y 23 651% 

39 Doés, B o'* 3% 8 a8 y 15 644 

oof Mot Aon, = ti 102 102 : 7 193 
103% 1001, Gen t » "34. an ‘ 
ios 1935 102% 102% 1024 _"“y, : 
104 1 -103% 103% 103% + B os 

6 : $ 43% $ + 4% 13 a 

o. + 4 y 
"48 45 42 es .. 3" 3 
o 
99 90% 99 +114 53 101 
3% 3% 8H '¥ S Gs 
55 53 53% 4+ 1% 46 55 
10 10 10 % ee 
63 61 61% 12 68 
=. % 1 91 764% 
5s, '40. 954% Soi } t ot 93 
3 57 
92 93 + 2 om 
81% 77 79% + 1% 97 814% 
98% 99 + 7% oe 
8 § -—-l% 20 9 
2% ot at ff 88h 
- — % 

89 Gt Nor Pw 5s, 2 908 Soy 1% vs 
106% 93 Gt W Pw Cal 5s, *46...1011%6 100% 101% + %& 30 101% 
50 86.28% *Guard’n Inv 5s, A, '48 49 45 48 s* 26 48 
101 92 Gulf Ol of Pa 5s, '37..100 100 — ée 50 100% 
iooit Om er... 98% 99% % 91 994% 
82 50 Gulf st Util 5s, A, '56 8% 77% 73° — y 14 78 
74 53 Do 4%s, B, 1961....|| 72 71 72% +1 es 
99 90% ¥ . 9% 9g 

96 

49 

90 




















Rar ge 1933, Net Tues. 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
58 31% Hood Rub oY a 1936....58 58 58 4 % 
684, eS ieee uh 68 68% .. 
60 §=631% Houst Guit G 6s, A, '43 5344 52 59 : 
40% 21 a 1943, w 38.38 — yy 
104 88 Houst © & P 58, A, '53. 100% 99% 100% + 1% 
96% 78% Do 4%, D, 1978". °° 94 692 694° 42 
9614 79 44s, E, 1981... °° 92% 91% 92% + “y 
109° 77 *Hud Bay Mas 6s, *35.104 102% 104" 4 2 
65 41 “Hy Fd Pr 6s, A, ‘49. 60 59 59 +1 
62 40 “Do 6s, B, 1949.....- 58.58 #58 3 
106 «498 Hyd P Niag F 5s, ‘51.1103 103 103 + 24% 
33 Hil Cent R . 68 63% 68 + 5% 
1 85 Ill North Util 3s, 57. 94% 94° gay + 1% 
38 si & Lt 5 "57. 53% 514% 53% 4 1 
77 «52 6s, A, 1953....°° °° 71% 70 «(714% + 2 
72% 50 54s, B, 1954... "| 67 6 
71 $4 Do 5s, C, 1956...'''** 65 61% 64% + 2 
100 8442 Indep O &'G 68, '39....100 100° + 
99 80 Ind & Mich 58, '55... 911% 91 91% .. 
105 Ae 97 «9 97 — y% 
91 57 Ind Elec 6s, Stee 79 7% 7 +3 
91 Do 6%s, B, 1953..." "*** 8 7 82 + 5% 
ug 48% Do 58, C, ‘1951. °°" **° 72% 70 72% + 2 
84 Ind Gas 5s, A, '52:1'""' 73% 72% 724 — 
105 98 Ind Gen sy 5s, °48....°: 99 99144 — 
37 14 Ind Sery _ s. Setar 37 350 + 
37 ‘0 5s, A, 1963..... °°" -_— -— © 44 
95% 73% Ind Pw's L 58, A, '57.. 884% 87 8% + & 
10 it Pow . 
a cle ines ot? ke, Re 7 6% + 1% 
See 6%s, C, 55: soy 99 8214 + 
ie Blt Sie S88 hy Ph TO 
90 7) Do 7s, F . aeere = S&S © AY 
85 74% Intl Sali 5s, | Ser. 85 85 +1 
G0, 40° Intl See 5s, 1947. 17°" **: 57% 56% 56% — inf 
87% 21 Interst 1 &'s 5 A, '46 — ¥ 
61 38% Interstate Pw "57... 57% 544% 55 — 4 87 
1 aap 0. @8, 1088........ °°: 42 40 40% + 4 31 
784 46% Linterst 'P § 5s, D, ’56.. 66% 64% eit |, 47 
72° «4 Do 44s, F, ‘58...’ 61 59° «60 “A 67 
75 63 Inv Co Am 58, A, "47xw 75 73 75° 4 4 5 
84 Ia-Neb L & P'§s,' A, ‘57 82% 80% 82 4+ 1% 20 
48% §3% Do 5s, B, ‘61..°.". 79% 79% — 2 15 
924 74 lowa P & 'L 4%, A. *58 87 86 864 + 
83% 60% Iowa Pub Sve 5s, "57.. 81% 79% 79% 24 
51 30% JACK’VILLE G 58, '42. 46% 46y 4 oe 
102 8 Jamaica W » A, "55.100 100% + 14 
101 ee 98 +1 11 
963 90% 8 9 + 80 
+ 1 16 
-1 4 
+ ly 4 
_ 4 6 
- 3 
+1 32 
+2 39 
+2 65 
= * 34 
‘ 8 
+ 7 Z 
+ 
— 2% 9 
+ 
+ 1% 78 
+1 2 
+3 27 
s 1 
+ & 1 
+ % 5 
9 9 + 3 23 97% 
6s 103 103% 103 + & 6 10444 
ioe Hi pe 8 Ss, F, 2 Fei: 101 101, 101 i$ ees 
0 ve pees 1% 100% 101% 4 
50 Los Ang Pac 4s, 50... ve 49 Me a 1” i 
ais 73% La Pwr & Lt 58, '57.. || 85% t % 34 
10 4uisy Ky G&E 6s,A,’37.100 100 100 . i; 
102 89% Do 4%s, C, ‘61. > 95 95 95° _ xX 2. 
46% 20 MANITOBA PSs, '51 44 41 43 = 30 43 
94% 714% Mass Gas 5s, '55 ..'... |. 834% 82u% 8 + %& 30 84 
99% 75 Do Sus, 46 .....°°"** 89% 88) +1 37 91 
35 8% McCord Rad 65s. "43.... 35 3912 35 +2 5. 
10381 Mem P & L 5s,'A, "48.. 96% 96 6 44 se 
ors $s Moe, edison 43, 'E, bey 74% 76 t % 29 77 
2 @ See 85% 4 , 
53.27% Mid St’ Pet 45 53° «#530 . 7 ao 
14% 314 Mid West Ut S¢ "32, cod 13. «12s 49) + y ties 
14 3% Do 5s, °33,cod.... 13, 11% 12 {| % 20 11% 
14% 3 Do 5s, '34,c od... "* 12% 12° 12 + & - .. 
iif ot Do 5s, ‘35, c Saf sas: 13 ie 11% ye 32 °° 
02% L » "OT. 1 
90 2% Minn Gas Lt 4143. '59 83% 83% | 2 8 199 
103% 100 Minn Gen Elec "34. .102 102% 102: a 3 102% 
81 7 Minn Pw & L 4s, '78...7 75% 7 + 1% 5 77 
73% 44 Mise Pewee 5s, 1955. _ |” 68, 66% Gey — 2 7 §h 
ss Power 5s, ieee 66% — 4 27 66) 
83 Miss Pow & Lt 5s, '57.. 73 Toe 73” + 3" 72° 
91% 79 Miss R F C 6s, "44, ww. 91% a9 91% 4 2 me ac 
So% 72 . Do @, 194% Ww.” 88% 87% ssi, ° “ 88 
105% 98 Miss River Pw 58, '51..103 101% 103” , 15% 24 103% 
93 8. Miss’ri P&L 5%s,A,'55. | 88% 85° 87 4 3 ee 
65 37% Mis’ri Pub & 56, A, '47. 56 51 — 2% 22 55 
7 48 Mont WaP eS, B, 53.75 72% 7317 1% 9 70 
964% 84 pat L, H&P 5s, A, '5i.94 go 93% + 1% 40 93% 
95% 82 Do 5s, B, 1970’... 93 92 9212 + & 14 92% 
16 Munson § § 6%s, ‘37° "| 14 10% 13% + 2% 71 14% 
103% 94% NARRA CO 55s, A, '57..100% 99 99 — 4 68 99% 
103 96 sido 5s, B, i 90% oF - Se 
101 98% Nass @ Suff Lt 5s, Me 1 .. 
85 50 Nat sa, 21% 64 80 
74 41 Do 5s, B, 2030... .. 1% 111 68} 
97% 83% Nat Tea 5s, 1935 97 96 g es 10 96% 
% 11% Nat Pb 8 5s, '78, co d. 21% 19 20% + %& 75 21 
101% 89° Nebraska Pw 448, '81.. 97° 96 977% + 4 14 98 
981, Do @s, 2032..°......°° 8 88% 88% + 2 1 .. 
49% 17, Nelsner Bros 6s. 1948... 47° 45 47" +2 13 47 
69% 47% Nevada-Cal El 5s, 1956. 61 59 — 1% 85 
37, New Eng G&E 5s. "47. 57% 56 + 1% 95 56 
60 Do 5s, 1948..... ‘ 57% 554% so + | 34 55% 
59% 37% Do 5s, 1950 554 56 + M 103 55% 
35 “ 61% 63% + 1% 144 86% 
40° Do 64% 69° + 5 — oD 
48° 48 — 4 io ot 
% : 901% Fe bo, . 3 
‘ 4 = 
106 98% Do 5s, 1954....-.. 100 ost 100° — % £ 100% 
82 624,N Y Cent mr Sys. 1950. 64 64° 4 ae 5 
95 88 NY Pennéo 4%8,'35 95 95 95 4 195 94% 
91% soy NY P&L 4s, 1067... bay go 85, « eG fey 
91% 68%N Y State EKG 4 , 80 7 17% 77 +1 2 95” 
105° 80 N Y State G&E 5 , "62 95% 9414 951 ae * Be 
106 96% Niag Falls P 58, A, 59. .102% 102 102% 7 % 12 108 
108% 104 ‘0 6s, AA, 1950..... | 4 106% +1 20 
96% 86% North Am L&P 5s - 96% 95 96° * \% ee 
91 68 Do S rem BAN, 84%, + 3% 192 431% 
46 21% Do 54s, 1956....... °° 3% 39 42 + 7% 16 354% 
36% 22 Nor Cont 'U 5's, A, "48. 341 Day 34 + ¥ 12 
1 78% Nor Ind G&E 6s, 1952. 387, 88% 8sy * 1 19 75 
90: 59% Nor Ind P S 5s, C, '66.. 7 75 >= 2 15. 
91 59 Do 5s, D, 1969._ a 73% 73% _ 1% 35 70% 
54 Do 4%s, E, 1970 71 69 + 25% 38 98% 
1034 80 Nor Oh P ¢ L 54s, 51 94% 921 94% 44 : Bre 
100% 77 Nor Oh Tal 5s, A, '56. 92° 92” go + 1% 146 91% 
97% 75 North St Pw 44s, 1961. 91 38 90% _ 6 
os 7%} Do Sie, 19006... 88 87 87; 4 ee 
98 83% No Tex Ut 7s, (35, x w98 98 gg” ft 2% 3 87 
93 Northwest Elec 6s,'°35.. 80% 78 80% 4 11 Gee 
18 10 Northwest P 6s, A, '60. 171% 15% 17% * 1% ; Sap 
14 6s, A, ‘60 a: 3 1 124% 23 66% 


55 N W Pub Ser 5s 


73 


Ohio Edison 5s, 
= Ohio Power 4 














cod.. 
» A, '57 



























Range 1933, Net Tues, 
High Low. High.Low. Last. Ch'ge.Sales.Close. 
59% 35 Okla P & W 5s, A,’48.. 52 51 514% — 1 3 50% 
53 3 Oswego Falis 6s, 1941.. 48% 48 48%, —1 4 
93 79% PAC COAST P CO 5s,'40 89 88 89 +1 4 89 
112% 101 Pace G & E 6s, B, "41. .10814 107 107% + 50 108%, 
106 98% Do 54s, C, 1952 105% 103% 1 +1 51 1041, 
105% 94% Do 5s, D 1955 102% 101 10; + 1 129 
101% 86% Do ais ip 930, 94% 9712 4. 9 162 98 
101% 86 *Do 4s, F, 1960 97 95 97 + 105 97% 
714 48 Pac Pow & Lt 5s, *S5.. 64 62 625%, — 119 62% 
7 57% Pac W O 6s, ‘43, w w 73% T1 734 4 3 81 74 
79% Palmer Corp La 6s, ‘38. 89 889° 3 89 
80 Penn C L & P 4448,'77 7 74 7% +4 18 75% 
Do 5s, 1979 ; tt 78% 784% 
74% 51% Penn Elee 4s, F, ‘7 72 71 2 +43 41 71y 
83 Penn O E 6s, A. "50, xw 75 73 73% — 1% 24 75 
76, 45 Do 5%, B,’ 1959 70% 68% 70° + 9 26 69% 
103% 85 Penn OPéL 544s,A,'54 95 93 95 + 29 96% 
104 96 Penn Power 5s, 1956 100% 99% 100% + % 8 101 
100 81 Penn Pub § 6s,'47, C. 85 90 +5 2 
97% 90 Penn Tel 5s, C, 1960 9 94 oa ~—}1 7 93 
108 99% Penn W & P 5s, 1940. 105 103% 105 + 1% 25 
101 94% Do 44%s, B, 1968 : 97% 96 ™%— 2 75 97% 
93% 66 Peoples Gas L 4s,B,’81. 81 80 81 +2 22 82 
101% 93% Do 4%s, 193 98 98 44 6 
106% 8714 Do C, 1957 100 9. 1000 + 45 100%, 
% Peoples 1 & P 5s,'79 +1 52 5% 
110% 102% Phila Elec Co 5s, 66 107% 107 10744 | ? 26 108 
108 101% Phila Ei Pw 5is, '72 107 106% 107 + 43 106% 
601 43% Phila Rap Tr és "62. 56 57 + 
104% 95% Phila Surb W 5s, '55\ 100 100% + 2 100% 
82 60% Pied Nor Ry 5s, A, '54 717% 17% TI] — 1 73 
95% 82 Pitts Coal 6s, 1949 9. oat ug — 25 941 
81 6314 Pitts Stee} 6s, 1948 8 79 7 —23 15 79 
75 44 Poor & Co és 1939 71 72 + \% 12 76 
100% 82 Portland G & C 5s, *40 93 93 934% + 3 94 
% 74 Potomac Ed 5s E, '56 aie 854, 87% + 1 35 
85% 65 Do 4%s, F, 196] 81 1 1 +41 3 81% 
106% 102 Potomac E P 5s, *36 104% 103% 104% 4 1 : 
59% 28 Pow € Can 4s, B, '59 7 —2 8 
60 53 Pow Corp N ¥ 5448,'47. 59 39 so 1l 5y 
99% 80% Do 644s, A, 1942 85 84 85 oe 11 
105% 98% Proc & Gam 4%s, +47 105 104% 104% 14 104%, 
95: 85 Pub S NH 4428, B, '57. 90 89 90° + 1% 6 90 
100 Pub Ser N Il 5s8,’56.. 85% 83 8 — 2 24 82 
90 Pub § No Ill 4%s, D,'78 76% 75% 75%— % mas 
92 61 Do 4%s, E 1980.... 76% 76 76 + 7 ‘ 
93 60% Do 444s, F, 198] 77 75% 7% — 82 76 
107% 8016 Do 6%s, G, 1937 97% 97 97% — 94 97% 
75% Do 6igs, H, 1952." '"'* 93 92 o2if — 50 931; 
7 52% Pub Sery Okla 5s, C,’61. 70 66: 70 +4 - 25 
77% 54% Do 58, D, 1957 , 70 67 70 +2 15 724% 
119 103% Pub Serv N J 6s ctfs..109% 109°" 109% 4. 110 
801% 42° Pub Serv Sub 5s, A,'49 6516 644, Gad _ ; 
87% 47 Puget S P&L 5iZs\ A''49 64% 60% 64° + 34% 233 64% 
66 454 Do 5s, Cc 1950. «+» 62 60: 62 +2 38 627 
4 Do 4%s, D, 1950. _*' 58% 55% 57% + 140 575, 
85 70% QUEBEC POW 5s A,'68 82% 82 soy 9 
100 88% Queens G & E 4%s,'58. 92 92 92 1 


8 h Cen Pow 5s, 
109% 100 Roch Ry & Light ‘53,54 


24% 13 REP GAS 6s,A,45, cod 22 20 sai 
25 


04 
80% Ryerson & Son 5s, 1943. 93 


90 SAFE HA 
16% 7 St Louis ¢ 


83% 65 San Ant P § 5s 


99 San Diego Con G 
1960 


54s, D 


77% San Joaq LeP 5. 


7 Sehuite R 
without 
75% 58% Scripps (E 


50% 30 Seattle Light 


49 Shaw W 
70% 50 Do 4is 


57 Do 5s, C 
0 48% Do 44s, D 
82 65 Sheffield Steel 


40 23 Sheridan Wyo 6s, 1947._ 
66 48 So Car Power 5s, 


82% 4748 E Pal 
108 101 South Cal 
105% 94 Do 5s, 1 


105% 94 Do 5s" 1954 


A,'53 38 


rt bee 
Fer EER 

~ 

o 

wy 

ee) 


+l t+ +lte gy 


36 0.38 
1 103% 103 4 104% 
93° «93 
RB W 4%s,’79 99 9 99 43 99% 
a & C 6s, 1947 12 i0ff 10% % 36 9% 
B's8. me 77 «6°77 1% 
& E 
) -+-+....102 102 102 — 1 
S, D,’57. 88% 87% 88% + 1 9 91 
Est 6s 1935, 
com stock... 10 10 10 —1 : 
EW) 5%s, 1943 66% 65: 66 3 
58, 1949... 44° 41% 44 4 if 39 43 
& P 4s, A,’67 69% 6%” 68 am 49 70% 
B, 1968...... 69 67% 68% + Y 16 69%, 
7 s++++ 76% 75 76” 44 21 76 
1970...... 69° 67% 6gy + 61 70 
548, '48. 76% 76% 764% — 76, 
40” 40” 40” + 2 41 
1957.. 65 61 65 +4 
6s,A,2025, x w 72% 72% + 2 123 72% 
Edison 5s,'39.10514 105 105% + 
951. 102 1 102, + 1 60 101% 
52 102 100% 1015 + 26 102 
+12 31 102 


Re RK RK eS, 
oe 
8 


1 

95. 79 South Cal Gas #48, 1961 8644 85 gets + 
99% 85 Do 5s, 1957 92 91% 92° + 11 
891% 72 Do 5s, 1937 87% 85° 87y + 4 13 
92% 75 So Co Gas Cai 448,68. 8514 84 g5ie + 1 11 851 
105% 98 Sou Ind G & E 5'28,'57.103° 102% 10217 — 3 17 10216 
56 34 South Ind Ry 4s 1951.. 56 52° 56° +6 23° «57% 

9 , South Nat Gas 6s, 1944: 62% 60 62% + 2 51 63 
82 39% Do és, 1944 stamped. 61° 61 41 — 1 1 62 
56 Siwest Asso Tel 5s,A,'6i 52 484 + i? 2 52% 
8244 S'west G & E 5s, A; 1957 79 76% 76%— 1 28 77 
82 59% Do 5s, B, ig: .. 17% 16 — 7 76% 
72% 50% S’west L € P 58, A, '57 69 67 +2 12 71% 
43° «26 S’west Nat Gas 6s, 1945 40 381 384 -—- &% 3 38% 
86% 32 S'west P & L és, A, 2022 63% ¢ 63% — 1 1 62 
69 55% S’west Pub Sve 6s, A,'45 68 68 + 1% 1 
86 6914 Staley Mfg 6s, 1942 85% 85 85 ‘s 3 


1935, ev 69% 67% 69 
.. 69% 


a 
Ey 
He fa 
RS 
cot 
wSS58 
S23 


5 
58% 546 55% 


_- 


72 61 Stand Inv 5s 1937, x w. 72 72 72 

72% 63 Do 5i4s, 1939 . 72 es Sa 
59 26% Stand Pwr & Lt 6s, 1957 56 51 51% — ¥ 108 53 
32% 10 Stand Tei 54s, A, 1943.. 19 1 $ + 19 184 
101% 99 San Ot 5s, 1934 -101 101° 101 +e 10 
102% 994%, Do 544s, 1939 102 101% 101 + & 34 102 
100: 95% Sun Pipe Line 5s, 1940 975 975 976 — Te 14 98 
84 59 Sup Pwr Ill 48, 1968.. 747% 70 74 +4 53 76 
83% 60 Do 44s, 1970 74 74 — 4% 56 76 
93% 76% Do 6s, 1961 ++ 85% 85° 85% — 2 

99 87 Swift & Co 5s, 1940 98% 98 984 — 32 98y 
105 96% Do 5s 1944 --105 103% 104 + 14 105 
94 70 TENN PI B SVC 5s, ‘70 80 78 80 +3 10 81y 
57% 46 *Texas Cit Gas 5s, 1948. 56 544% 5444 3 5 57% 
90 Texas El Sve 5s, 1960.. 80 78 80° + 1% 51 80 
28 11% Texas Gas Util 68, 1945. 25% 23 23% =«tC 28 25% 
104 Texas P & L 5s, 1937... 98% 96% 98% + iy 72 97% 
92 70 Do 5s, 1956 85 83! 85 + % 84 
50 26% *Thermoid 6s, i934 53 4% ay — 2 7 50 
69 441% Tide Water Pwr 5s,A,'79 64 59 64 + 2% 42 62% 
99% 80% Toledo Edison 5s, 1962.. 92% 92 92% + y 142 92y, 
34% 20 Twin City RT 5148,A,'52 30° 27% ogi y % 71 2Ri% 
39 15 ULEN @& CO 6s, 1944, st 39 38 38 +3 45 334% 
80 72% *Union Am Inv 5s,A,'48. 80 + 1% 

9914 87%, Union Elec 4%8, 1957.... 97% 96% 97 + 5A 97 
103 9 Union Guif 5s 1950 101% 10114 101 + Y 79 101% 
103 95 United Elec N J 48, ‘49.102 101 101% + X ts 
75% 54% United L & P 5s, 1959 75: 71 7 + 4 17 75 
60 27 Do 6s, 1975 --+ 55% 52% 531f 4 1 37 51% 
59% 29 Do 6s, 1974 -. 57% 56 56 + 1 17 55 
58% 31% United Lt & Rys 5%8,'52 57% 54 56% + 1% 128 56% 
80 64 Do 6s, A, 1952 77 73 7s 4 34 81 
55 25% Do 6s, A 1973 52 50% 52 _ % 6 

100 68 WU _S Rubber 6s, 1933 $100 100 100 s% 43 

94% 92% Do 6s, 1936 924% 92 92 ee 10 

95. 50% Do 644s, 1934 934% 924% 93 10 93% 
86 2916 Do 644s, 1935 80% —4 80 
80 27 Do 6lgs, 193¢ 71 70 70 4 69 
78 25 Do 644s, 1937 65% 65 65% — 1% 3 65% 
78 27 Do 614s, 1938 65% 65% 6510 _ 1% 1 64 
7% 27 Do 6iZs, 1939 68 6 —2 3 63 
63% 45 Utah P& L és, A, 2922 60 60 60 1 62% 
103%, 9414 Utiea G & E is, D, '56..101 99% 101 + 6% . io 


10 7% VALSP CORP 
0 


- 
i=) 
_ 


71% 53 Do 5s, B, °50 


13% 5 WALD-AsT 7s 


8% 2% Do 7s, *s 
97” 00% woca Bak 


“ee 
6s 
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Range 1933. Net Tues. Ran 
: . ge 1933. Net Tues. | Range 1933. - 
ae a iit ats w= Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High Low. High.Low. Last. Ch’ge.Sales.Close. 
ae » *58.. % 871% — % 39 87 40 40 Cuban Tobacco 5s, > 40 «40 6 1 5 1 + 4 
1028 87 7 ; 5 6% 5 PARANA ST 7s, 1958.. 15 14 5 a 5 12 
Tl” 44% West Penn Se" "2090... 68% ri #8 gos **| 38 37 DANISH ‘tem ko f Zt} 8 Teh $5, Ficdment Ei Gs. A 00.73 73 THt % 5 7 
101 93 Pw 4s, H, '6i.. 96 96 Bae 70 (51% Deanien bee te ae ee Kt 2 : 70” 431 Prussia “Klee €o, 1954.. 32 48% 52°34" 1 Bt 
33 22" w New Meas = aay m™% -~ fied 76% = mncets amen _— . 19 7 RIO DE J'NEIRO n> Se oan 164% + 1 26 17 
ews 6s, '44.... 30 27 ie nas On ‘ LoS, 1 + 1% 
89% 64 W Un G & E 5s, A,’55 82% a” 824 + 2% "|S ieee oer 69% 71% + 1% 72% 67 A, 1953.. 40% 38 39 +2 40 37 
103 97 Wis El P 5s. 54. 100 % 5 100 70% 60 Euro El 1 eis. i868 68 64 68 45 32 69 oom 23 Ruhr ieoes Bigs, 1958.. 31% 30 30. + “ ae és 
91 70 Wis Minn L. & F Se, °44 85% ao 85% 4 86% 36 «23: «Euro M & In 7s. C. ier. 33% S20 33 +1 2 ssia 544s, 1921 § 6 4% 6 +1 149 6 
90 62% Wis P & L 5s, E, '56.. a 74 1 6 * * = = 1% Do 5%s, 1921,cod.. 5% 4 5% ¥, 117 5 
\. ' . «se 5 t “4 
89% 59 Do 5s, F, '58......... 15 1 1 76 6 8 rouse oD BNE ~ 2 * 2° Do 6%s, 1919. $™% 5 m+ 2 42 .. 
97 «81 (Wh 8 63... & 8 o. 6 Ok a ee, ot ce cnn sues +1 oa 5 1 Do 6 1919, ‘d 5% 3 5% +1 462 4 
o Pub 860, A, 362... By AT OMY 4M . 55 38 Finland Ree MB és. iss 55% 53%4—1% 16 53% 103% =, ph. Se . ag 103% on ome 44 2 7 
89 75 YAD RIV PW 5s, “41.. 86% 84% 86 % 17 61% 26. GERM CON MUN 6s, '47 29% 27% 28 — % 132 28% Santa Fe 7s, 1945 23° 623 623) — % 1 
92 78 York Rys 5s, '37.......90 90 90 4 2 6214 2 A | Arne 6 —1 68 28) 12% 4% Santiago 7s, 1961....... 9% 9% 9%+ & 1 
a” Gesfuerel 65, 1953, x w. 43 37%4— 2% 55 38 97% Sauda Falls 5s, A, 1955.101% 100 100 1” 612 
27 Guant & West 6s,A, ‘58. 22 22 Wks 6s. sy P 39 
FOREIGN BONDS. = 5 23% er “ Saxen Pub v 6s, 1937. 44 40 42% % 10 39 
8 wo HAMBURG EL 7s, '35.. 74 67 67™% — Stinnes (H) 7s, 1936, xw 38 36% y > 
oY @, Sere cia ei MSS 3: | ES ee ee ee ee | ae mena BS 
~ “4 ~ ey —tiC«i gk ett et EE SE. SROSeeonee 56 + 2 > , 4 + b> 
33% 30 Se we, leet, oom, B50. 33% xa 3% + 4 7 .* 61 53% Hanover 7s, 1939....... 60% 57% 60 + 3 2 ms oo 25 Tietz (L) 7%s, 1946, ow. 28 «25 + «28 1 we 
37-29% ms -h Aa... 2 2 & 2 2 3 54% Hanover Prov 6%8, 1949. 32" 303, 32 — 1% 31 32% 83% 70 UNITED ES 73,’56,A,xw 75 70 T1 + 3% 50 73 
39 «25% dDo «7s, 1947......... 39 «39 «639 «(6+ 2 S&S n ISARCO HYD 7s, 1952.. 81 79% 79% — 1 19 75% 68 35% United Ind 6s, 1945.. 42 39% 40 1% 61 41 
34 1947, st. * 38) 2 38 80% 63 Isotta-Fras 7s, 1942, x w 80: 80% + 66 35 Do 6s, Daneaseke . 41% 39 39 —3 23 41% 
40 Do Tis, 194 % 38% 38% % | G2i, 37% Ital Seperpr 63, 1963, A. 620 sit So” tg 138 37 83 68 VAMMA W P 5%s, 1957. 83 82 8 8 
15 7 CAUCA VAL col 7s, "48. 13 12% 13 — 1 5 13 O% $ LIMA CITY Gye, 1958. 7% TH TH | 1 tee eS a © 7 2 ' 
55% ity Bo BS Gorm » A. "S23 = = 4 im a 0% 9 3 Do 6%s, 1958, ¢ o d. 7 9 +2 19 P SWapotiabiity impaired by maturity. *Bonds fully listed on the 
Hy Bing Spe 4, 54 | MANSFIELD Mas 1s "41 p ur ange; others are deait in as unlisted issues. 
64% 37% *Cent Ger Pw 6s, 1934.. 38% 38 Ss =e . % 30% 50% + 1% 1 . 9 
We yeas ees ee PS A i weaeain oie; By fay Hey ES | mayen Pandy eat ag © fool suc” Sava 
9 4 —, El 7 3 "46 st * ae cash or stock. bPayable in stock. fPlus 5 per cent in stock. gPlus 
vo a, ees a ee ee 33 17 Mendoss a” ai & 1d dey bdeae last peareee vamuaer gate. mbine Sper coal tn check, abtas 
19% 55% Cuban Tet 7%, A, 1941. 78 76% 78 1% 15 78 61 35% NIPPON EL P 645, ‘53. 58% 57 58% + % 22 60 8 ake MPO adh eg —_ oO 
per cent in stock. pPaid this year—no regular rate. 
* oO © ° 
Dividends Declared frxe"aaie and Awaiting Payment 
of The Annalist £ 
Regular. Pe- Pa Hars. of » . » . 
c Rat =. _ . ¥ Company. Rate. riod. able. Record. Company. Rate. ma. a. poy Company. Rate. riod. a. oy 
i oe on pt. st 4 © ben. 9 Sar @ me Fg Bg sg: Wash..25¢ S July 1 June 19 Naw Steam Cotton... ace 190¢ Q July 1 June 24 Springfield Fire & M Ins. $1. 12 Q July 1 June 22 
» SC, 6% PE...--- > Goods ison Baker Co ‘ om Q June 30 June 26 Stahl-Meyer, Inc, pf Q July 1 June 20 
MftsteSapean Goi Mog ise '@ Aug. 1 Juy ao | _povet"ad'pé:c 0000-3299 8 Jay i Jay f | New Bedford G 5 ii: 756 q july is June 30 | Stand Gee is (Nv) oe pt§8 S June go June a 
Allemania Fire In (Phila). 25¢ Q July 1 Aug. 21 Empire Trust 25e¢ Q July 1 June 23 New Bruns Tel, te g2.30 by and as am SS Standard (Rms tlle. Soc 3 — 4% conic 
Am B & T Co (N O)..... Q July 1 Aug. 20 | Equitable Trust (Balt)....102 Q July 1 June 24 | New Departure Mf Co pf. ik 7 Q July 1 June 20 Do ee = Jule i ca a 
Am Gen Ing (Houst’ n, Tex)15¢ g June 30 June 29 Equity Tr r Shares | Oe aan gfe 8 June eee New Hampshire Fire Ins..40c Q July 1 June 17 gue Wks of New Brit..25¢ Q July | tooo me 
m Glanz Corp pr Pp . u 3 y + Som 14 oo $350 c, Inc....... uly June 14 N Y at t Ro Bk (Albany).$3 Q July 1 June zi | Suburban E]) Sec ist pf..$i.50 Q Aug. 1 July 15 
Am Home Prod .. 25¢ ug. y pte pf....... Q July 1 June 14 Y $1.25 Q June30 June 24 | Supervision Shares 13-5¢ Q July 15 June 30 
Am Motorist ..............45¢€ Q July 1 June 30 Farm & Mer Natl Bank oe e.. , eee nila 50e Q Jul 1 J eo Sup Wat Lt&P Co 7% pf.$1.75 Q Tule 1s 20 
Am Optical pf ........ .$1.75 Q July 1 June 17 Se ee $4.50 Q July 1 June 25 Do 7% pf 87 July o> | ShasmeciPameve Bridge, ra 5 ane 
Am Re-Insurance -.......50e @ Aug. 15 July 31 | Fid-Phenix Fire ins Co-..60e Q July 10 June 30 | North & aw. *** 9 oe 2 oe ™%s pf Oe Ot 
Am Serew ........ k Q: July 1 June 20 Fid Title & Trust (Stam- u | ee 25¢ June 30 June 19 G awa Q July 31 July 10 
No Star Oil, Ltd, pf...... 8%c Q July 3 June 22 Telautograph Corp Q Aug. 1 July 14 
Am Thermos. Bot pf.. rrr 87 Q July 1 June 20 Se, GOOD ccccccacs 50 Q June 30 June 30 Northam Warren ¢ t. 15¢ Se Tex Elec Svc Co $6 pf <i'ts Jul 
Am Trust Co (Chari’te,N C) Q June 30 June 30 Fifth Third Union Trust Be a wf ...... rs ** ee $ De : pus. . Thatcher Mig pf Pp = 3 poo B | =? 
re eee 2 8 SE 4 ,* Foe reo S Aan t une 28 | Northern Central Ry....._.$2 $8 July 15 June 30 | Third Nat Bank Nashy.$1.50 Q July 1 June 27 
é 70, “ SS Se 0 ee ee we atoes - 5 y No Ind P S 7% pf...... 87 Q July 14 June 30 | Third Nat Bk & Tr (Spring- 
Arrow H & Hege E......10c Q July 1 June 23 | Firestone Tire & Rubber..10c Q July 20 July 5 bo 
Do FF ah Stade : Q July 14 June 30 field, Mass) -$3.50 Q July 1 June 20 
Do pf en Te i hoe Pee ae = ~~. 2 Do 5% 68%c Q July 14 June 30 | Thrifts Sts 6%% ist pf..40%¢ Q July 1 June 20 
+ z 5 une ostoria Fred Sti........12%¢c Q June 30 June 23 | anesthe & Dew, 6 rm 8 
pring Regen “Cp, corr 7 4th Nil Bk(Wichita,Kan) $1.60 Q June 30 June 30 Nortnn St Pow Oe AS Se 3 eee | sie toe ot it "Me 3 July 1 June so 
(Mont’l, Can), 7% pf. 17%c Q July 3 June 24 | Frank’d Tr Co (Phila, Pa). ES S mae 3 Sane | Scenes en te ca" ***** . tor une ... ove uly une 
Avondale Mills .... "5 Q July 1 June 30 | Franklin Process Q July 1 June 23 | Oakland Cot M pf....... $3.50 S July 1 June 20 | Toledo Lt & Pr 6 -$1.50 Q June 30 June 15 
Babcock & Wilcox Co....25¢ Q July 1 June 20 | Frick Co, Inc $3 July 1 June 20 | Chilo mor tteeeeeteeees = g July 1 June 20 qoute te "380 Q July 1 June 24 
Bdger P & H S, Inc....25¢ .. July 1 June 25 | Gardner Elec, Ltd S July 1 June 30 ie aahahahclapesat y une Un P . —— une 
Do p 25¢ Q July 1 June 25 | Garlock Packing Q July 1 June 24 0 ers $1.75 Q July 1 June 20 n Pass Ry Co .44 S July 1 June 15 
Loan Co 8% pf...... $2 Jul 1 June 29 Un Stock Yards of Omaha, 
ngenp, <o,68 oom 96 Be @ july is June 30 | “Do se pt on™ @ Aug. 1 July is | Q, Tel Serv pf... $75 Q July 1 June | "Ltd ‘$1.50 Q June 30 June 20 
Bamberger(L) & Co  t. $1.62% Q Sep. 1 Aug. 15 | Gen Tr of Can Q July 3 June26 | P City Trust Co.......... $9 S July 1 June 20 | U B of Am pf -$1.75 Q Aug. 1 July 15 
Bangor Hydro-E) . “3T Q Sep. 1 Aug. 15 Gold Dust Corp 30e Q Aug. 1 July 10 pn , ATT Asso pf. wise 3 ~~ R quae 8 Unit Milk (bei $6 pf. 31:50 g way 1 June 17 
Bank of France........i00?r — ‘s+++ || Goodyear Textile Mille pf.31.75 Q July 1 June 26 et aaelieemeieaiangee a — Do A — » 1 Ave 
Barnett Natl Bank ae Silk Hos pf..... S35 @ Ome. 3 De TD agi a Sees" -$1.50 Q July 15 June30 | _DoA....... =" : Q Dec. 1 Nov. 15 
sonville) .. , 1.50 Q July 1 June 30 » ~ I (WR c” “pf.$2 Q June 30 June 2s | Otter "T pf (Del) $6 pf. 31:30 Q July 1 Junei5 | Un Pub Ser 7% pf, A..$1.75 Q July 1 June 20 
Beatty Br ist pf....... $1.50 Q Aug. 1 July 15 Gt W L As Co (Winnipeg).$5 Q July 3 June 20 pease test Cp ML stn oT 1 fe ee de $1.75 Q July 1 June 20 
Do 2d pf. 50 S July 1 June 30 | Grief (L) Bros, A...... Q July 1 June 20 P 1% P Q July 1 June 24 pt, . 1.50 Q July 1 June 20 
Belding Corticelli, Ltd.....$1 Q Aug. 1 July 15 ono... ...... 5 Q July 1 June2o | Pemmans, Ltd ............ T5c Q Aug. 10 Aug. 5 Do pf, D...... $1.50 Q July 1 June 20 
Bingham Gas Wks 7% he $. 75 Q July 1 June 20 | Griggs Cooper&Co 7% pf. $1. 75 Q July 1 July 1 $1.50 Q Aug. 21 Aug. 21 | Un Securities, Ltd 50e Q July 15 June 30 
Bloch Bros Tob ... Q Aug.15 Aug. 11 Group No 1 Oil Corp. $100 Q July 18 July 3 Penna Co for Ins on Lives and U S Banking Corp 7e Q July 1 Junei17 
Do sees 37 Q Nov. 15 Handley P, 10% pt pf reg.10% .. July 5 June 17 pons Se Min ie 8 duty RS June 16 U,8 Sma Ret ~ A 9 June 29 June 23 
.$1. . Sep. 25 | Dno ADR for 10ant pf rel0a.-—©-—sdOdJulvy 12 «Tune 21 | £Cmm Salt Mfe ..........- une 30 ™m e ining. uly 15 Jul 
Do pf | RRR g Dee. 31 Dec. 25 at at @ July 12 june 21 | Perfection Pet, Lid 6% pt-aT¥e Q July 1 June 30 RTye Q July is July 3 
Bos R "i iioid pf. t$2 S July 10 July 1 75¢ @ July 1 Juneg2 | Peter Paul, Inc.......... Se Q July 1 June 21 un verde Ext Mining....16¢ Q Aug. 1 July 3 
Bourbon Stock Co.........$1 Q July 1 june 8 Hartford ciate mag Q fanes June 16 — Nati’ Bk (Pa) trees = 3 ;~ R | june " bsg med a oe Pf ae 3 wa 1 June 20 
Bridgeport Hydraulic .....40¢ Q July 15 June30 | po pr................. Q June 30 June 16 ° uly uly rus mond) . uly 1 June 22 
Bristol Br Cor pf.......$1.75 Q July 1 June 19 Hart Oa cee Phoenix State Bank & Tr Weinbgr Drug Strs 25c Q July 1 June 23 
Brit Col E Pw&G 6% pf.$1.50 Q July 3 June 20 | Hart Nu Bw A pee: 2 8~ SS rtford, Conn).$2.50 Q July 1 June 20 | W Bk & Tr Co (Cin, O).10¢ Q July 1 June 21 
Bway & Newport Br (Cin- -_ am Harvard " gipepeppeneninte o:: 75e Q July 1 June 20 pits, Cl Ges Gos Sree eau eH 8 jane 7 = weet Va Pu ei (Puts) 28 ES July 1 June 30 
pat h Aug. une te “ETI€ SAW ....... u une a ve . sseenee 
Do Oe 3S Q Aue. 1 June 30 sites a PR i931 3 July i juneay | Plaza Per Bidg & Loan West N Y¥ Water $5 p pf.$1.25 Q July 1 June 23 
Brockville ‘Tr & SaviOnt)62%e Q June 30 June 20 “ _ 1761.50 8 July 1 June 17 eens (eames) _- - 50.28 S fee pee | Pe es nee cain Q Oct. 1 Sep. 15 
eosnesesess Jul 1 June y pf..... uly une n pf.$1 Jul 3 2 
Bkn ‘Bor Gas Co. $150 Q July 10 June 30 ne ee ER Te'Go (Conn). S June 30 June 19 Do 6% pf........ 31.6 @ July 1 June ie 
Se, Ge BOO Mice cccccesse T5e Q July 1 os - M ~/ Sew 22 4 Soe st Can ist a 3 pd = = = vena G& ‘El $1.50 Q July 15 June 30 
eee e une . yam OD BD Bbc cc cccescccsccce u une iw’ thro 0 
Buffalo’ ine, «But a ¥)--  O Aue. 3 July 14 Hotinger’ ne _— iinea Se M July 15 June 30 | Premier Shares, Inc... .. S$ July 15 June 30 | Do p ‘ 175 @ June 29 June ai 
Calaveras Cement 7% ) 0E.$1.78 Q July 15 June 30 oa aa P beg bs} jue is > Providence (R » NI Bk...$3 Q July 1 June 24 Woolson Spice Co 25¢ Q June 30 June 28 
Can Dry Gin Ale. ..25¢ Q July 15 July 1 | Idaho Md Con Mines, Inc. .2c July 15 July 1 v Trust (Phila) ....... Q July 1 June 26 Do 6% . 50 Q June 30 June 28 
Gan Ind, Ltd, A........87 Q July 31 June 30 inode te pf 7 os ~d iJ 15 Provident Sav Bk & Trust Worcester , PrN Elec. 4 Q June 30 June 15 
Do B |... -.{87%e Q July 31 June 30 por Sep Besassend 2 ee a inn, Ohio) ...... Q July 1 June 24 | Young (J 8) Co $1.50 Q July 1 June 23 
SS eee 131.45 Q July 15 June 30 | yam pire ‘sont ab each @ July 3 Jury 3 | Pub Serv of Ind 7% pf..$1.75 Q July 15 June 30 | Do pf ...... 31.75 @ July 1 June zs 
Can ie i ia pists Q July 3 fost ae a. as. Pub Serv "corp ‘of WI. oe S Rep 30 Sep Am Sav Bank (Cleve) "$3 S July 1 June2s 
= Tig cAm D'R) tor ord. 8 July 1 June iS | ine Bus Mach -°.."..."$140 @ Oct. 10 Sep. 22 iets ry et Fe Anglo Cal Nat Bank i5e¢ Q July 1 June 20 
re ‘ June 26 June 1 _ wae ya > ae ninecen _ ree — 5 oe 2 fp. 1 Can Gen ion. i we i § July 5 June 20 
0 1 June 26 June 1 E , lolph & Holb P & El..50c Q June 30 June 15 : ; 2 : od 
cee Franklin» » rosten “7 Conn) 7% pf......... $1.75 Q June 30 June 20 | Rath Packing Co.. -50¢ Q July 1 June 20 Col BE & Sav Ci “as & Set ee 
ae wealbcene "31.75 Q July 1 June 30 | Do Roy ‘ine iy — ‘tif ik > + -25¢ Q Aug. 10 July 13 | Com Inve Ine, inv man shve @ uy 4 pune ss 
to" ppp 1.75 Q July 1 June 30 | 7 i & te t toni Sheet aeeaeten - = 2 Commonwealth Ed $1 Q Aug. i Jul 
Cen K Pw 7% pf $1.75 Q July 15 June 30 | 787 Inv $6 A $1.50 Q July une BB Phen cccccccccsces 50c Q Oct. 12 Sep. 21 | East Scranton St Bk (S ug. uly 15 
1. July 15 June 30 ohnson Pub pf .......... $2 Q July 1 June 23 | Rep Stamp & Enamel..... 25¢ Q July 10 July 1 — (Seran- 
cent Maine Pw 1% pt. “395 3 July 1 June 10 Q July 1 June 19 Revers Collar Co.......... 50c Q July 1 June 30 Fi st Pa) . Oe S July 1 June 20 
Do 6% pf.... $1.50 Q July 1 June 10 Q July 1 June19 | Rhode Is El P Co...... $1.50 Q July 1 June 15 rst National Bk (Memphis, 
Do $6 pf.. $1.50 Q July 1 June 10 .. June 20 June 16 | Rich, Fred & Pot com vot..§2 S June 30 June 22 Fi nN - Q July 1 June 30 
Champion Int. ||....... $1.50 Q July 1 June 16 Q June 30 June 23 Do 6% non-vot com...... $2 S June 30 June 22 aoe Se UR Pee, 
vines 1.75 Q July 1 June 16 -..+.-25¢ Q July 1 June 26 Do div’d oblig....... ...$2 S June 30 June 22 Min Q June 27 June 20 
Charlottesville Woolen M Leader Fill St 8% pf........ $1 Q July 1 June 22 | Ritter Dental Mfg....... $1.75 Q July 1 June 14 | First Nat ‘Bank & Tr (El- 
ey oe eee 1.75 S July 1 June15 | Life Ins Co of Va..... ..T5e Q July 1 June 24 | Rome & Clinton Ry Co..$2.75 S July 1 June 21 mira, N Q July 1 June 24 
Cincinnati Whoie Groc pf.$1.50 Q July 1 June 15 Lord & Taylor 2d pf... $2 Q Aug. 1 July 17 Roos Bros, Inc, 614% pf.814c .. Aug. 1 July 15 a ttre” . 
“Bo | = pte wt eee B Giae O July i Sul 21 Do trust ctts 2.0.2). 31:50 Q June 30 June 20 | * a’ Pow Go'sm et. 31.25 Q July 1 guners | Kj,%,7 &7Co OKC, Mo) "82 8 June 30 June 20 
“ae aaa 5 uly une Lincoln National Bk (Wash 
Cleve 1 In 6; pt (1923). $1.50 Q Sep. 1 Aug. 15 | Macy (R H) & Co...... 50e Q Aug. 15 July 21 | san Carlos Milling Co. M July 15 July 6 Dc 
Clev Ry ..... .$1.50 Q July 1 June 23 | Manchester Sav & Santa Cruz Portland Cem. 3} July 2 June 20 | morri + A ;,° $2.50 8 July 1 June 22 
Do ctf of dep......... $1.50 Q July 1 June 23 T Co (Pitts, Pa)....--... 50¢ July 1 June30 | San Francisco Bk .......- July 1 July 1 orrig Plan Bk of Va....25¢ S July 1 June 20 
Cleveland Un Lael om Q July. 1 June 23 entehowte 1B (B) ot oo La e ay 1 June 20 } § M A Corp............ ine og july 1 ian on yw ot gy oe a Q uy 1 June 20 
Collateral Loan Co . Q July 1 June 13 aritime Q July 3 June 21 Sav Bk & 1 (Rich, Va)...§1 Q July 1 June20 | 2 a Pp c .. July 5 June 15 
Cc bia Mills, Inc.......50¢ Q July 1 June 23 Do ($10) 7% pn coceee 17 Q July 3 June 21 aterson Nt B (N J) -$1 Q July 1 June 25 
olumbia Mills, Ine... d Md Trust Co (Balt) @ june 3d June 23 | Schoeneman(J) 7% ist pf.$i. 43 9 july 1 June3i | Peoples G L & C $1 Q July 17 July 3 
= —— Ang) Q July 10 July 1 | M & P Stores, Ltd 7% vt.si 75 .. July 1 June3? » Paper pf, A —_ - $ ane. ; ne po P S of N Ill (no par)....50e Q Aug. 1 July 15 
Do 7% f ae Q July 10 July 1 Mass Util Assn pf...... “<% Q July 15 June 30 Scranton Lackawanna Tr ‘ y Do ($100 par) . 50c Q Aug. 1 July 15 
Com Nat Bk & Q July 1 June 26 -— a ‘Boston — g oa » une 3 oS a ecscreiepgain 1.50 Q July 1 June 20 er ~ d Co mee os 
Cc Trust (N J) July 1 June 24 er w or uly mame SR Ff @eeenees Gace oF of.) 48 8 GS Seeker 4 Seem am LE CORR) | «200. . c uly 1 June 24 
Col Vise & Mfg.. Q July a quse * a) a... Toe tye $ 5 i | = Securities Gnvesim’ thee 8 July H June 21 me Texas) “3 Ise Q Jul 
Consol Royait Oil as Jul uly rs P uly _: Fa & GO epepeerepgess . . uly 1 June 20 
eee re ON 5.1238 8 July is Junes0 | Mid & Pac Grn 7 pf..°s145 Q July 1 Juneas | 2% Tul’ co Gwin. .2-72 3 3% gh Tunez | st Louis Union Tr Co (st 
Consumers Pw 7% pf. .15 Q Oct. . 15 Minn Gas Lt pt Ga. $1.25 Q July 1 June 20 Sesustty Trust & Sav Bk Louis, Mo)... $1.25 Q July 1 June 24 
> Ue got 3 Bee | Sense ae guy } June | accaum Dice, Cald--.-j.500 @ zune 99 Zune 25 | gi2bna' Gitizcna' “wat aye Yt Same 
2 "PRESS . p. y e 20 | Seeman Bros, Inc ...... Ne 
bon... "25 Q Oct. 2 Sep. 15 | Mohawk Invest ... Q July 15 June 30 Selected a Managements, a 5 Oe Ss eee (Norfolk) 60c S July 1 June 30 
Cont Ine Co .......... .60¢ § July 10 June 30 Mol Mf Co 7% pf S July 1 June 20 AAR gigs! 59-10c .. July 15 June 30 South Lt & P $6 pf 75e .. July 1 June 26 
Corn Prod Ref .......... T5e Q July 20 July 3 Montreal Tel Co Q July 15 June 30 eae Dairies 7% pf..$1 Q July 3 June 15 Str Tr C (Toronto) $1 S June 30 June 20 
| Parry 1.75 Q July 15 July 3 Moore Corp, Ltd, A Q July 3 June 22 Six-Twenty Jones Corp..... $1 Q July 1 June 15 Texon Oil & Land. $i5e .. July 18 July 3 
cC’mery Pke aid 1.50 Q July 10 July 1 | Ore $1.75 Q July 3 June 22 Sloan & Z’k Pr 7% i $1.75 Q June 28 June 24 Title Guar & Tr 20c .. June30 June 21 
Corcoran-B Li OG, pf.$1.75 Q July 1 June 20 Morris Pl Cp of A o% us. 15e Q July 1 June 23 Sonoco Pds Co 8% pf..... $2 Q July 1 June 20 Trenton Bank Co $2 S July 1 June 25 
County Trust (N Y)...... 60¢ Q July 1 June 23 Do of Savan (Ga). S June 30 June 30 | So Berkshire Pr & Elec...75¢c Q June30 Junei5 | Union & New Haven Trust 
Cred _ Bkg, B... 18%c Q July 10 June 26 Murphy (G C) 8% pf. Len eed $2 Q July 3 June 22 So Norwalk Tr (Conn)..... $1 Q July 2 June 20 (New Haven) $1 Q July 1 June 2 
Me nhcoscasecnwennes 8%c 3 t. 10 Sep. 25 Nat Bk of Tacoma, Wash..$2 S June 30 June 30 Southeastern Inv Tr (Lex- Watby N B (Conn). -50c Q July 1 June 20 
gineuaee Tr Co (Wilm). $1. July 15 June 30 Nat Biscuit pf ...... .$1.75 Q Aug. 31 Aug. 15 ington, Ky) $5 ist pf.$1.25 Q July 1 June 24 Webster & Atlas Nat Bk 
Denver Un Stock Yards...50¢c Q July 1 June 20 National Carbon ........... $2 Q Aug. 1 July 20 sc Cal Gas Co 6% pf....37%c Q July 15 June 30 (Boston) ..... 60c Q July 1 June 27 
Detroit Riv Tunnel....... .$4 S July 15 July 10 Nt] Fin cP (Balt), A....20¢ Q July 1 June DO PE, BA ccccccccccese Q July 15 June 30 §Previously reported as deferred. 
Devonian Oi) ...........-. 3 July 20 June 20 ne J Srerrrrrrrrrr re 20c Q July 1 June 24 Southern Can Pow, Ltd...25¢ Q Aug. 15 July 31 fAfter deduction of 5% required to be withheld 
Dom (Rich, Va)..... $1.50 [- FP 6 fe eae. 2c Q July 1 June 24 Southern Counties ‘Gas Co for Federal tax, the net payment will be 7éc. 
Dominguez Oi) Fs........ 5c M July 1 = Natl Fruit “Pr 7% pf..... w -. July 1 June 20 ~~ Pepe -50 Q July 15 June 30 ttSubject to receipt of tental. 
Dravo Corp 6% pf....... 25e Q July 1 == Nat Mar Bk (Balt)........ 8 July 1 June 20 Sou Franklin Proc 7% pf.$1.75 Q July 10 June 30 +Approximate amount. 
East M a Talcum Co.50c Q 8 = S Nat New & Es Bank...... $4 8 July 1 June 22 Sou New land Tel...$1.50 Q July 15 June 30 tGuaranteed by the N. Y., N. H. & H. R. R. Co. 
Eastern (Halifax)...... $2 Q Suly une Nat Rockid Bk (Boston)..80c Q July 1 June 20 Southland Royalty ........ 5e Q July 15 July 1 **Previously paid 45c quarterly. 
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. ' Banking Statistics—Brokers’ Loans—Gold Movement 































































































































































































































































Tues. : ours ment of New York City Member 
s.Close. Debits to Individual Accounts by Banks Statement of Member Banks Stateme y 
5 12 . : PRINCIPAL RESOURCES AND LIABILITIES OF RE- Banks 
5 2 in Reporting Centres PORTING MEMBER BANKS IN 90 LEADING CITIES. (Millions) 
Hn Bt | (Thousands) (Millions) June 28,June 31.June 29 
- a 1 ’ ; 
———All Reporting. Chicago.——, | Loans: : . F 
0 31 No. of ——__-~—Week Ended——___ Fune21,Junel4,Junez2,June2i,Junela-June22, | On securities ee $1,791 $1,813 $1,696 
de Federal Bageve Centres June 21, June 14, June 22, Loans: 1933. 1933. 1932. 1933. 1933. 1932. All other ... 5 ad'nad wolate 5 ; _ 1,957 
9 «6 Dist Included. 1933. 1933. 1932. On securities.. - $3,769 $3,798 $4,212 $336 $333 ‘3530 rr aa aan 
:.* Boston grits: 16 419.927 f2t4.621 -$330,218 All other...... - 4,731 4,760 5,563 311308381 ra ett ents ees f “ 
_ $-Philadelphia. Agee 18 "$54,346 “212,829 "Tz.062 protal ....---- $8,500 $8,559 $9,775 $647 $641 ($911 United States Govt. securities......$2.438 $2,484 $1,921 
ee 4—Cleveland ........ « v ‘ : . - i, , _ 
1... | cae 195,783 178,294 206,069 | U. S. Govt. secur. $5,307 $4,990 $4,030 $395 $351 $287 ve ——-- 
2 “ ae. 26 as 133,580 ae Other securities.. 2,998 2,972 2,889 207 206 «178 Total investments ............... $3,513 $3,584 = $2,881 
: * a * 170,442 170.796 162,960 EE gacdaeta $8,305 "$7,962 $6,919 _ $602 $557 $465 Loans and investments—Total........ $6,913 $7,039 $6,534 
—_ 0-Kanoes’ city. $ 198431 «171.891 © «198°367 | Tot. loans & inv.$16,805 $16,521 $16,694 $1,249 $1,198 $1,376 | Reserve with Federal Reserve Bank. §788 $794 $696 
1 ansas 4 28 . , ann bate A 39 37 45 
: 1 11—Dallas ....... az Poet Guan gr mee. wien — 1, — at er * a = Net dau deposits shah ictat 5.428 5,522 4,934 
_ , . ; ash in v : d- OEE \iicawessweaeaoan , . F 
0 73 a Soo. Net demand dep. 10,823 11,207 10,173 956 928 9894 | Time deposits --.. = 752 756 
7S Ct re 264 $8,007,052 $6,562,382 $6,644,452 | Time deposits.... 4,336 4,263 4,508 350 359 374 Government deposi s 90 23 
Her New York ~—"* S— on Bue front ani 1 = 1531 Lim 198 8 6 sh'| Deo to beaks metannieeaete 1,278! 1,021 
_ Total outside N. ¥.C. 263 $3,653,874 $3,135,104 $3,503,375 | Due to banks.... 2819 3079 2484 271 28) 289 | Borrowings from Federal Res. Bank So na 
on the 
BANK OF ENGLAND 
=a Statement of the Federal Reserve Banks eae - 
-* = (Thousands) (Thousands) | 
stock. —Combined en Res. Banks— —N. Federal Res. Bank—. June 28, June 21, June 29, } | 
nPlus oe 28, “sae 21, — 29, Tune 2, Jeee m1, si ae 1 1933. 1932. 
BESOURCES. - 2. j aod 4 £372,022 £363,083 
Gold with Fed. Res. agents... $2,809,201 $2,736,903 $1 918617 $635,416 $643,416 $415,572 | Direilation i o----- a oa BAT IT 88D 76441 Banc i 
re with 44,250 59.798 7,057 5.233 13,856 | Private deposits .|! 147°284 134995 121,301 
nt SE, BEUEEM vcccecccsaese ‘ 44,068 ‘ y . F Sanhing escounta: 106; 120 95,195 86,565 | 
Other accounts. 1 ; : | 
Gold held exclusively against ; , "648 67.169 
“Federal Reserve notes... $2,853,269 $2,801,153 $1,978,415 $642,473 $648,649 $429,428 SS SS — tere Se eee | Si'240 a | 
Gold settlement fu w 4 . : 16.642 12°676 14.889 +4 oa — 
drs. of Vetecal Resssve Board... 5,500 EMS 8 B0TS 6200 86 108,005 = TAR | Cie Oe Miivances Ties if iki 26,351 
= a = 3644 | Reserves ............ 75,459 77,254 48, 
nes held by banks............... 204,946 197,131 335,287 100,138 99,641 203,644 | Reserves ............ 13459 77,254 Ss | | 
5 liab...; 46.7% 48.3% 35.0% 
une20  §$ motal gold reserves........ $3,543,765 $3,533,208 $2,579,374 $905,260 $917,935 $705,414 | Prop. res. to : : ? | 
une Si). oust cd's nen nwiee . 290,507 ~ 287,060 ” "272542 * 86,767 86,684 69,976 | Bank rate .......... % Mm Mila | x 
/ | 
— = BANK OF FRANCE 
Total ld reserves and . } | 
ane 15 other cash “sis HR Bang SMe? $.820,268 $2,851,916 $992,027 $1,004,619 $775,390 (attens of trance) | | | 
aly 3s a — ee eens noes 7,392 ae) =—stét ma 3,000 Se 830s nanan June 24, June 17, June 25, 7.0 | | | 4 
une20 Bills discounted : je tiie geo a _—. | ms 
pron U. aa". — °°) — a Vo ee | er ee $ ° ’ | | | 
uly 10 ment obligations ......... - 43144 47-477 182,693 22,050 23,602 66,450 Gor. nals abroad’: “a'aes “asses | “a'ae0 
—# Other bills discounted... :... 145,837 174,579 += -287,135 36,105 35,999 ; Neg. bills bent. abral 1 1 1172 1771 | 
‘1 bills, rance. . ‘ , 
uly 31 Total bills discounted..... $190,981 $222,056 $469,828 $58,155 $59,601 $108,676 | [o™ against secur.. 2.667 2°704 2'714 M68 | | 1 
ane 27 Bills bought in open market. 8,186 8,827 63,519 2,511 2,594 11,509 | See Gaede ofa 2... 6.550 6.559 6.625 | FE | 
me 20 U.S. Government securities: 440 Circulation .......... 82, f é i 
PRE EEE és 836 441,030 434,532 182,314 183,506 184,454 ts. 21°489 20604 27'501 
ine 20 Prenauty notes’. ooo 705,047 693,482 267,983 268,616 © 266,802 96,053 | Tot. cred. cur. accts. 21,489 20,604 718 
une 20 Certificates. and ‘bilia:.1.2.2. 829/329 820/162 1,098,456 300,098 299,404 414,038 Sinking DUE cose 2, 12.008 F 1. os iim h 6 6! | 
ine 15 ™ eee ’ iO i a ae 
ine 24 Total U. §. Govt. securities $1,975,212 $1,954,674 $1,800,971 $751,028 $749,802 $694,545 | rotal ‘sight iiabilities 104,080 103,603 108'160 
ine 30 Other securities .............. 248" 2,923 «(5,944 «2,263 21335292 | Total io ‘en cearaysetnerg 78.00% 78.36% 75.80% | [2 a 
me ii lt ae cette “Seeman “ae eens eas Oe ener: ere OE Bake... nase. © c 7 c 
Total bills and securities. . - $2, 177,227 $2,188,480 $2,340,262 $813,957 $814,332 $819,102 | Bank rate ‘ 2 <ZOESTED FOR 
ine 20 Due from foreign banks..... »729 . 3,655 1,312 1,419 1,281 RESERVE BANK CREDIT AND RE- es ee 
my = F. R. notes of other banks. . 16,411 21,471 14,768 4,610 8,296 4,639 amen Gian 6 4} — 
—¢ | Uncollected items ...... veesss 340,469 =. 3791017 «328,552 «89,497 —«:'104'720 «88,026 , s 
. 3 Bank premises ........... ae 54,312 58,085 12/818 12,818 14/817 (Millions of Dollars) | 
= = All other resources............ _ 50,193  =—50,951 45,205 23,194 22,182 __24;979 a - eo & og | 
ne 20 Total resources .......... . $6,484,005 $6,525,726 $5,642,443 $1,940,415 $1,971,386 $1,728,234 une June 21.June ®. | 
me 20 ease Ute nates te oo Bills discounted ...... 91 — 31 279 | | 6.2) 
eserve notes 5 s u Db ab eek eee _ | 
ne i? pial circulation --........... $3,061,324 $3,090,286 $2,755,864 $648,628 $650,019 $578,664 | Tj! 3 Govt. ‘aecurities 1, mm 3 2 + 1% 
an notes in actu _ Other es. cr | 
iy 3 circulation ............. ee ae | ee 55,358 854,432. at de 104 | 
w 3 akemiber lead ediadtil ian Monetary gold, stock. 4.318 + 1 + 3811 Gol L 
ank—rese: - y 4 | 
ne 20 Stee cy cacts cacecee 2,286,207 2,205,302 2,033,697 955,949 965,647 871,743 ) Saeed ae se — 2 t 26 | 
ne 22 Government occcceccccceccee 55,029 129,527 28,331 14,120 25,858 17,078 | Member bank res. bals.2 "286 +. 81 | 959 
ne 23 Foreign bank --«--..-.-. 20,286 10,088 8,396 7,068 3,472 2,002 | Unexpend. cap. tumds, | 
a Special dep.: Member bank. 76,358 = 78,696... 5,364 pes non-member dep. &c. S17 +17 + 128 
ne 30 member bank.......... 18,789 RS 1,095 rane 5.8] | 
ne 23 Other oe nsnvell sete eeeeeeeees 53,114 _—43,833 36,937 14,135 11,710 pete GOLD MOVEMENT | 
p. 15 Total deposits ............. - $2,509,783 "$2,486,760 “$2,107,361 “$997,731 “$1,013,717 ~ $914.47 ” | 
ne 16 Deferred availability items... 7 339,652  '377,793 | 326,818 86,316 "101,389 87.175 | a norts: Week Ended June 28, 1933 | | 
ne 16 Capital paid in............... . 146,744 147,665 154,816 58,535 58,530 59,185 T> Eacland $1,200,000 | 
ne 30 py ROM Sr 599 —-:259,421 85,058 85,058 75,077 Be PE Ws reesseeeeteese 0,08 |_| 
= All other liabilities... 27,822 426,849 38,163 8,789 8, 241 13,655 PE Hen see v harasses eaeees : 5.6 
ne 28 Total liabilities ........... "$6,484,005 “$6,525,726 $5,642,443 “$1,940,415 "$1,971,386 "$1,728,234 i ae $i aus.000 | | 
ne 28 Ratio of total gold reserves Earmarked gold, net decrease, vy 206,000 | | 
ne 23 and ‘Federal Reserve mote MONEY IN CIRCULATION | 
ne eserve note 2 2 i 
ne 23 cliabilities combined. .... itis 68.8% 68.5% 58.6% 60.3% 60.4% 51.9% Wednesday Wieuses 6.4 a see acti ae Nin rea AR nen 
ne 28 purchased for foreign corre. (Millions of Dollars) 1932 1933 
20h. GOMMOMED 2... 20. 50.ccccceces $36,060 $36,948 $98,163 $11,444 $12,332 $29,263 *Ad- Unad- ae 
ne 30 “vencents cash’"’ does not include F. R. notes or a bank’s own F. R. bank notes. +Revised. 1933. justed. justed Money in 2 Monetary 
= aS are 5,746 5,675 | 
ne 30 Comparative Statement of Federal Reserve Banks June 21 5.771 2.096 | | Calendar Weekly Averages of Dally 
ne 23 diti J ne 28 1933 O26 OCC CEO CONC E CES \. a 3 
vs Gold ee. ™ Total U. 8. F. R. Notes Due Members’ Ratio, — ai: : Ee ‘ : : : : ~as > : ae Here Shs (Millions of Dollars) — 
ne 20 District. Reserve. Discounted. Govt. Secur. in Circulation. Reserve Acct. Etc.* occ ou.08sec 87 5 795 a 
BR cess ssscesnk $293,025,000 $9,901,000 — $109,305,000 ory yes Tiss 207.000 os __ 3S. Borenenr ere 5,922 5,852 | Giaaia ° iia: 
ne 30 BT EE sc cccess 905,260,000 58,155, ‘000 751,028,000 648, “000 146.478'000 65.3 May ae aeeeciee 5,953 5,892 Week Ended. Ad. Unad- ines. 
Philadelphia ....... 233,811,000 36,785,000 142,858,000 236,979, 478, 2 py Seeeeipeines 5999 5954 | reek — —— oa 
ne 20 Cleveland .......... 272,114,000 20,706,000 = 182,431,000 305,746,000 974, 2 LS Sennen 6,067 5,994 | | sine 24 " 1 318 
Richmond ......... 149,306 14,214,000 56,358,000 140,072,000 72,443, | GD tbbegebbtenbenn 6117 6,068 | | June 24 5,804 5,711 4.318 
tien ME es bscnceccss 118,874,000 7,624,000 54,615,000 119,659,000 50,911,000 72.5 | apr 12....2..2 2221277! 6175 6147 | | June 17........5,828 5,742 4.317 
22 Chicago ............ $88,150,000 = 13.681,000 — 304.557.000 781.807,000 rer 7 | _ 1932. || June 3 5,855 5,814 4/315 
ne 20 a 156 620,000 3338000 $6.888.000 '89°448'000 GTeakeoe «aby | June M.............00... 5,700 5,649 | | May 27.:.:..::5,874 5,815 4,314 . 
oe 138'487:000 -9'537.000 «61-667.000 111,134. 95,345,000 70:3 | *Adjusted for seasonal variation by sea- |} May 20 5,952 5,863 or 
== x ioe sores "983, 104’ 48,940,000 35,198,000 53,779,000 56.0 | sonal indices computed by the Federal | | May 13 . .5,988 5,910 4,312 
oe Bere 89,967 O00 $3080 1 '597,000 226,452,000  159,211.000 72.0 | Reserve Board || May 6. . 6,032 5,972 4,311 
ne 13 ee ee I AS, Ee J OP | | Apr. 29-0052.2[e0ga 6.015 4.310 
~y * bined. “Other cash’’ does not include F. R. notes or a bank’s own F. bank notes. net RATES ns gama ay —— a 22 . 6, 5 , 
Presen e vi . 
y 15 REICHSBANK System: Rate. Established. ‘Rate. June 25 5,646 5,556 3,916 
ly 15 (Thousands of Reichsmarks) June 1, 1933 3% i 
*June 23, tiene 15, Jane A tiog 3 31, tiay 23, tous 28, 2y, meng os ie 46 T . —_ 
ne 24 1933. 1933. ’ 
: Gold coin and bullion.......... 222,661 263,871 351,241 372,329 «= 372,348 + 823,388 : = & i 30 la 
send neies.. — 81,052 85,015 84,408 76,998 86,544 137.978 
Reserve in foreign currenc P © 3.078432 2,842°260 2,868'638 3 Jan. 25,1932 4 | 
24 Bills of exchange and checks. 12,912,244 3,041,661  3,059,31 078, 842, 368, Ei, Nov. 14,1931 3 
~ d other coins......... 336,173 (297,489 (238,658 (235,219  '332.462 321/047 a ae | Bl ; 
ne 24 Silver and othe 11,061 6,925 3,249 13,975 11,727 3 May 27,1933 3% | 1%4.4/+— 
Notes on other banks.......... 14,262 et 14°435 165°742 53’ 568 102481 3 June 8 1933 3 z 
~~ Ge oscar ssrsscscssssesnes 68.834 19,864 320,223 317,338 317,089 364.431 | Minneapolis .....: Sep. 12,1930 4 4 - 
ne 26 CO Re 320,190 319, 2254 1 332'644 765.523 Kansas City. . 3 “4 
ne 20 GE OED ooo 555-50 0secccces 405,391 — 334,184 — 332, 3 468° 3,245,594 3,716,917 | Dallas 3 an 4 a 
y 3 Notes in circulation. - 3,199,811 3,284,043 3,372,600 3,468,796 3,245, 4 3,716.91 4 4 | 
ne 21 Other maturing obligations. . 427,711 400,411 ge os Saye tw 4 4 ‘a2 | 
ne 25 Other liabilities .........--.-.. 176, 154 164,525 161,156 a —_ 4 10 2 ” J\ MONETARY 
Ban DE gocsacedsas cbdeegetee at : 
“4-4 *Cable report; subject to revision. tAs reported in the official Reichsbank statement. soe. Tr br 4 z y ’ | GOLD STOCK 
-BROKERS AT __ | Netheriands |__| |. 11,1933 2 5 A 
BROKERS’ LOAN LOANS TO NON-BROKERS AT Netherlands 3% May ll, j | 
aie: (New York Heporting eer Banks) NEW YORK y oa seseeees 2 08. 22, = 24 2 4.0} A+ | a ae 
held ge - 7 heen (Millions) Belgium (20.21.12: 3% Jan. 13,1932 2% L 
i Own Out-ot- 3 ic June 28, June 21, June 29, | Denmark .......... 3 June 1,1933 3% 4 
a eee = Total. mand.Time. 1933. 1932. SE ass vcdnewnes 24, Feb. 15,1933 4 
we } Ps -" = " "56 9 764 ‘558 206 | Loans on securities..$1,791 $1, 813 $1, ‘os gapen SsSccccsecooes + Aug. 4 — 5.11 4 i, 
/ June 21... 719 49 7 75 591 184 | Brokers’ loans ...... 699 oo I << ae 22, 34 es 3-O Tul mie SEP o% SET NOV DEC Jan FEB, Reman JU 
pt .. 29... 316 21 5 342 244 98 | Loans to non-brokers.$1,092 $1,094 $1,380 | Sweden ............ 3 June 1,1933 3 

















4 yiawy. 

» \ wy i 
i) ue 

. : ; 





Se Se Ea RT eo 


« 


THE ANNALIST 


Friday, June 30, 








NEW AND SCIENTIFIC METHODS 


FOR 


ANTICIPATING STOCK PRICE MOVEMENTS 


TT | 
GOLDEN RULES OF SUCCESSFUL 
INVESTING AND TRADING 
By VICTOR de VILLIERS 


A remarkable me 00 oP guide 4 market profits. 


Postpaid 


THE POINT AND FIGURE METHOD OF ANTICIPATING 
STOCK PRICE MOVEMENTS 


By VICTOR de VILLIERS 
Price $2.00 


Author of ‘‘Financial Independence at Fifty” (seven editions). 
‘How Sell H 


to Buy Low and 


‘Detecting uying and Selling Boints in Seouetioes.* 
uilding and Holding Your Fortune,’’ etc., 
oy detailed explanation of the theory and practice of one, "three and “tive- -point figure charts 
used by ‘‘the Street’s’’ most successful operators and revealed for the first time. 





ANTICIPATING COMMODITY PRICE MOVEMENTS 


By New any Scientific Technical Methods 
VICTOR de VILLIERS 


Strictly limited edition 8% x By bound in leather, available by subscription only. Covers in 
detail methods for judging price movements of grains, cotton, silver, copper, lead, sugar, 


$10.00 Postpaid 


coffee, oil, hides and si 





THE POINT AND FIGURE METHOD OF ANTICIPATING 
STOCK PRICE MOVEMENTS 
By VICTOR de VILLIERS 
Deluxe Edition Enlarged for Reference and Study 


Enlarged to 8% x11”. Leather bound for permanent reference and study. This is a complete 
and 


eal study on Stock Market Technique. 


$10. 00 postpaid 








$1.00 Each 


LOW PRICED STOCKS 
By O. TAYLOR 


When and How to Buy Them 


Mr. Taylor in this book shows why low 
priced stocks offer some of the best op- 
portunities for profit. He shows you how 
to avoid the pitfalls of iNegitmate pro- 
moters who operate with low priced 
stocks, and when and how to buy low 
priced issues. 


STOP ORDERS 
By O. TAYLOR 


How to Use Them for Profit 


This valuable book explains practically 
every possible my ee of stop orders 
as a technical aid to investors and trad- 
ers, 


SHORT SELLING 
By O. TAYLOR 


For the Trader, Investor and 


Business Man 


In this book Mr. Taylor clearly explains 
the origin and development of Short Sell- 
ing. There are benefits from the practice 
of short selling, a reading of the book will 
show you why. If Short Selling frightens 
you, read why it is socially justified, learn 
how you too may profit from short orders. 


PUTS AND CALLS 
By O. TAYLOR 


How to Profit From Them 


These important tools of the trader or 
investor are too little understood. Mr. 
Taylor explains all about the use of puts 


and calls. 
CHARTS 
By O. TAYLOR 


How to Make and Read Them 


You will profit well from an understand- 
ing of any one of the many charts and 
formation clearly explained for you in 
this new book. Trends, Pool Manipula- 
tions, Dow Theory, Tops, Bottoms, Gaps 
and other Formations are analyzed and 
made easy to understand. 20 Charts. 





CHARTS FOR 1932 
In a Loose-Leaf Binder 
$4.50 


Complete charted records of the move- 
ments of 65 stocks and 4 popular averages 
for the year 1932. Charts show daily 
high, low and close, detailed in eights. 


CHARTS FOR 1933 


In a Loose-Leaf Binder 


The same as above, charted to show 
action from January Ist to date. 


THE LOGIC OF PRICE 
MOVEMENTS 


Key to Stock Market Trends 
By EDWIN L. AYRES 


$2.00 


In this book the author presents an un- 
derstandable approach to the phenomena 
of price movements. He tells in a logical 
and convincing manner why prices move 
up or down and supplies the reader with 
an education in the technique of judging 
the trends and turning points of the 
market. 


MAKE YOUROWNCHARTS 


IDEAL CHARTING SHEETS 


$1.00 per dozen, postpaid 
$5.00 per hundred, postpaid. 
11x17” 6101—45 pts. in eights, 6 mos. 
for stocks. 
11x17” 6201—36 pts. in tenths 6 mos. 
for averages. 
11x17” 3651—Half hourly log by tenths. 
11x17” 1001—Rally and decline percent- 


age. 
11x17” 1007—Logarithmic—six months. 
8%x11” 5001-3-5— Point and Figure 
Sheets. 2 dozen $1.00. 
Per Hundred, $2.50 postpaid. 


All books priced postpaid 


STOCK MARKET ACTION EASY TO UNDERSTAND 


There is an easily understood cause for all stock price mevements. Once you have a knowledge of that 
cause your trading account should show a decided improvement. You will know when to buy—when to sell; 
you will know what to buy—and the price representing the minimum risk. 

Read these books-—a few minutes each day will give you the real underlying facts that govern the movements 
of stock prices. There are certain, definite conditions which influence these changes, but you can’t obtain this 
knowledge merely by ‘‘watching the tape’’ or following tips. On the other hand, a little of your time 
devoted to these books—every day—books by acknowledged authorities, each a leader in his particular field 


will prepare you for possible market profits. Check the 


STOCK MARKET PUBLICATIONS, 


| 20-22 East 37th Street, R. 10, NewYork City dept.“a” Charts (Manual of Instruction) $1. 
rders 
| PLEASE SEND POSTPAID: Phone AShiand 4-7696 


PRINT NAME 


[) Cash Enclosed [] Cheek [] Money Order [) Send C. 0. D. vesting & Tradin 
Slight Extra 


P.O. Charge Financial Independence Seri 


me ee 


books desired in the coupon below. 


Check Books Desired 1 


Logie of Price Movements. 
Point and Figure Methed 
de luxe edition... 
Anticipating Commodity Price 
Movements 
Golden Rules of Successful in- 
J 


= S Spye & ==: 
8 8 sss & 33888 


2 








“TO BE WELL INFORMED ON AMER- 
ICA IS A FUNDAMENTAL DUTY 
OF AMERICAN CITIZENSHIP.” 








THE 
AMERICAN 
YEAR BOOK 

1932 Edition 


THESE ARE DAYS WHEN IT IS VITALLY IMPOR- 
TANT TO KEEP ABREAST OF WORLD AND NA- 
TIONAL DEVELOPMENTS BECAUSE OF THE RAPID 
AND CONTINUING ADVANCE IN SCIENCE, ENGI- 
NEERING, ECONOMICS, MATTERS OF GOVERN- 
MENT AND INTERNATIONAL RELATIONS. 


It is, therefore, essential that every one who considers him- 
self informed of the progress of America and every 
depository of information have The American Year 
Book. That is why it will pay you to put this work on 
your book-shelf. 


THE PURPOSE OF THE AMERICAN YEAR BOOK 
is to provide from year to year a record of achievements 
in the life of the nation in the broadest meaning of 
these terms, 


It is a complete and handy reference book of important 
achievements in American history and developments— 
year-by-year record of significant events in Economics, 
Business, Government, Politics, Religion, Labor, Engi- 
neering, Chemistry, Physics, the Biological, Medical, 
Philosophical and Social Sciences, Literature, the Arts, 
Music, Drama and Education. 


Over 900 pages, 5x8; cloth bound and fully inde~ 1 for 
quick reference. 


Price $7.50 in the United States and Canada; 
other countries, $8.00. 





SPECIAL OFFER 
One copy each of the 1925, 1926, 1927, 1928, 1929, 
1930, 1931 and 1932 editions (uniform binding) 
$24 for the set in the United States and Canada. 


Other countries, $26 


All prices net postpaid. 














Editor: Prof. Albert Bushnell Hart, Harvard Uni- 
versity. Associate Editor: William M. Schifyler. 
Published by 
The AMERICAN YEAR BOOK CORPORATION 
Sponsored by 
THE NEW YORK TIMES COMPANY 

TIMES SQUARE, NEW YORK 
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